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The excess over 1897 reaches 38°5 per cent, and making 
comparison with 1896 the gain is seen to be 41°0 per cent. 
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THE FINANCIAL SITUATION. 


‘The market has continued this week irregular. In 
the early days there were advances; Wednesday and 
Thursday there were declines. Friday the opening 
was better, but the market fell off again later in the 
day. Altogether the changes have not been material 
except in a few special cases. The industrial and 
railroad outlook remains favorable. Reports with ref- 
erence to the crops are in the main construed accord- 
ing to the object and inclination of the interpreter 
Of course the yield of winter wheat will turn out 
materially short; but other than that no real detri- 
ment to the condition of any crop has yet been estab- 
lished so far as we can observe. Earnings still show 
gains. Aside from these matters the gold export 
movement and the conditions as to the trade balances, 
etc., which the movement seems to establish, have 
been the chief influences. 

Mr. Austin, of the Bureau of Statistics, issued the 
May trade figures this week and they show results 
which certainly put gold exports now in progress 
almost beyond comprehension. The imports of mer- 
chandise in May were valued at $70,131,628, which is 
$4,924,000 larger than the previous month of April and 
$16,546,977 larger than in May, 1898; but the exports 
of merchandise were $93,836,489, which is $5,029,000 
larger than in the previous month of April, and 
shows, consequently, a net favorable merchandise bal- 
ance of $23,704,000 in May, which is very large, almost 
beyond precedent for that month. Indeed, no May, 
except in 1898, ever showedsuch a large net of exports, 
while, as a rule, the balance in May has been adverse, 
that is a net balance of imports. These facts are cer- 
tainly remarkable in view of the shipments of gold still 
in progress. Even this week the gold shipments have 
reached $3,250,000 to Europe and $1,000,000 French 
_coin to Cuba A less favorable feature in the mer- 
chandise exports, one which has for some months 
been anticipated, is the decline that has occurred in 
May in the proportion of manufactures included in 
that total. Heretofore the amount has been running 
larger than a year ago; this month it seems to be just 
about the same expressed in values as it was in May 
1898. Of course with the rise in prices of commod- 
ities the falling off in exports of manufactures could 
not fail to become manifest soon. 





A good deal of stress is being laid at the moment 
on the prospective investment demand likely to be 
engendered by the coming July interest and dividend 
disbursements, which are certain to be heavy. It 
seems important to note therefore that an especially 
large supply of new municipal bonds is coming on the 
market the latter half of the present month and the 
beginning of the next month. On Thursday of this 
week the State of Massachusetts received proposals 
for $6,385,000 of 3 per cent bonds. All but $100,000 
of the bonds were awarded to Kuhn, Loeb & Co, 
at 100°64, a price which nets 2:972 per cent to 
maturity. Full particulars are given in our State 
and City Department, page 1195. On Monday June 
26, as also appears by our State and City Department, 
the city of Philadelphia will open bids for $5,600,- 
000 of its $11,200,000 3} per cent serial loans to be 
issued for various improvements. This loan has been 
long delayed by litigation, but all obstacles having 
been finally overcome, half the total issue is now to 
be placed. The present week also we have had the 








official announcement from Comptroller Bird 8. Coler 
that the city of New York will, on July 5, dispose of 
$10,025,000 of its 34 per cent corporate stock. Later 
on there will, of course, be still other issues by the 
city when the municipal legislature can be induced to 
take action sanctioning the same. But disregarding 
further additions either by New York or Philadelphia, 
the three offerings we have enumerated furnish an 
aggregate of over twenty-two millions of new bonds 
—in exact figures $22,010,000. 





The report of the Agricultural Bureau at Wash- 
ington, issued last Saturday, on the condition of the 
country’s growing grain crops, fully bears out the ex- 
pectations of a decided shortage in the yield of 
winter wheat the present year. The average of con- 
dition for the whole United States is given as only 
67°3, which compares with 90°8 at the corresponding 
date last year, 78°5 on June 1 1897 and 83-4 the mean 
of the June averages for the last thirteen years. 
With the exception of Oklahoma the report states 
there is not a State or territory where the condition 
is not below the fifteen-year average, or the average 
for such shorter term as may be available for com- 
parisons. The shrinkage is chieflyin the great wheat 
producing belt of the Central West, and particularly 
in Illinois and Kansas. For Illinois the condition is 
given only 38 against 94 a year ago, and for Kansas 
the average is 53 against 104. But the other States 
in the same belt have suffered only less in degree. In 
Indiana the condition is 53 against 95,in Ohio 73 
against 87, in Missouri 60 against 96, and in Michi- 
gan 45 against 97. On the Pacific Coast, California, 
where the crop a year ago was almost a total failure, 
has a different story to tell this year, its condition 
being reported 81 against 33. In Oregon, however, 
the average is only 87 against 101, and in Washing- 
ton 76 against 103. 





. It is obvious in view of the decided shortage here 
foreshadowed in the yield of the fall sown wheat 
that much more importance than usual attaches to 
the probable outcome of the spring wheat crop. On 
this point it is too early yet to venture any predic- 
tions. The Bureau makes the average of condition 
for that crop 91°4 June 1, 1899, against 100°9 June 1, 
1898, but this somewhat less favorable start signifies 
nothing, as the outcome will be controlled by the 
weather conditions of the next two months. The 
area seeded to spring wheat is a little smaller than 
that for 1898, the figures being 17,845,000 acres, 
against 18,315,000 acres. It is evident that 
in the winter wheat belt the results as to the other 
agricultural products, and particularly corn, will 
be of great moment this season. In such States as 
Kansas and Illinois, a deficiency in corn added 
to the deficiency in wheat might mean not only a de- 
cided contraction in the grain tonnage of the rail- 
roads, but also cause somewhat of a setback in general 
trade. On the other hand, it is possible to conceive 
of a corn harvest so abundant as to count as a full off- 
set to the loss in wheat. For oats the average for the 
country at large is reported 88°7 against 98°0 last 
year. As to the probabilities regarding corn, it is not 
possible to say anything definite. A favorable fact is 
that thus far there has been an abundance of moisture. 





In the iron and steel trades a remarkable condition 


of things has developed. Prices are still rising in , 
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every direction, and consumers seem to bein astate of 
panic. Within a very short time the price of steel 
billets has gone up four to five dollars a ton und the 
price of iron one to two dollars. Steel billets at Pitts- 
burg are now quoted at $31°50 a ton against 
$27:00 a month ago, and but $14°75 at this 
date in 1898. Here then there has been an advance 
in twelve months of over one hundred per cent. 
The comparison as to iron is the same. Southern 
foundry pig No. 2 rules at Cincinnati now at 
$16 a ton; a month ago the price was $14 50, a year 
ago but $875. The “Iron Age” says that while it is 
true that the bulk of current business in many lines is 
merely the covering of urgent needs, it is equally 
true that a disposition to take hold for next year’s 
delivery at or near present values is developing. Con- 
sumption, it says, does not seem to be checked 
in any direction; on the contrary, it is a question 
more of delivery than of price. In the mean- 
time iron production keeps steadily increasing, 
The ‘‘Age’s” monthly statement shows a further 
net addition of three to the number of furnaces 
in blast and an increase in the weekly product since 
May 1 of nearly six thousand tons, the capacity of the 
active furnaces being now 256,062 tons per week 
against 250,095 tons a monthago. On March 1 the 
product was only 228,195 tons per week. Stocks are 
growing smaller and smaller; June 1 the amount was 
233,235 tons against 284,127 tons May 1 and 506,575 
tons January 1, while the holdings of the American 
Pig Iron Storage Warrant Company were only 67,300 
tons June 1 against 86,500 May 1 and 150,800 Jan- 
uary 1. 





Last week’s bank return showed a well-distributed 
increase in loans of $10,805,400 while the specie was 
reduced only $1,531,500. It isa noticeable fact, how- 
ever, that the loss of specie reported by the National 
City bank was $8,656,900. This institution also 
showed a loss of $6,766,100 in deposits while the de- 
posits of all the banks gained $7,770,000. ‘The state- 
ment only partially reflected the withdrawals of gold for 
shipment to Europe during the week, but this week’s 
return should show the full effect upon the banks of 
this export movement and also in part the effect 
of the shipment of $2,000,000 on Tuesday of this 
week and $1,250,000 to-day besides $1,000,000 to 
Cuba. The market for money has not been in the least 
influenced, even sentimentally, by the gold exports to 
Europe and there appears to be an abundance of 
money not only at this centre but at the principal 
cities in the interior and also among the larger 
country banks outside the reserve centres. 

Money on call, representing banker’s balances, 
has loaned at the Stock Exchange during the week 
at 2 per cent and at 3 per cent, averaging about 28 
per cent. On Monday, Tuesday and Wednesday the 
range was from 2 per cent to 3 per cent, with the 
bulk of the business at 24 per cent. On ‘Thursday 
loans were made at 24 per cent and at 3 per cent, 
with the majority of the transactions at 2} per cent, 
and on Friday the range was again 2@3, and the bulk 
of the business was at 2+ per cent. Banks and trust 
companies quote 2 per cent as the minimum, though 
the majority obtain 24 per cent. Time loans are 
chiefly in demand for renewals, and the supply of 
money for this purpose and also for new contracts is 
abundant, but there is little inquiry for money 
for short periods. Rates are 3 per cent for sixty 
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days to four months, and 3@34 per cent for 
five to seven months on good mixed Stock 
Exchange collateral; while with a liberal admixture 
of good industrial stocks 4 per cent would be de- 
manded for the last named period. The inquiry for 
commercial paper continues urgent from all sections 
of the country, and while the business is good it 
would be larger were the offerings to increase. Rates 
are 3@34 per cent for sixty to ninety day endorsed 
bills receivable; 34@33 per cent for prime and 4@5 
per cent for good four to six month’s single names. 
Banks having large correspondence note a very light 
inquiry for money from the interior and the majority 
of the country banks not only seem well supplied with 
funds, but their chief anxiety is how to profitably 
employ their money. At some of the Eastern centres 
the banks have large accumulations which they find it 
almost impossible to invest, and they are constantly 
in the New York market, through their correspon- 
dents, for paper. 








The political situation in Europe has been slightly 
strained during the week over the change in the 
French ministry. The friction between the Trans- 
vaal and the British Governments had very little in- 
fluence upon the London markets. Subscriptions 
were closed in London for the Russian loan during 
the week and final arrangements are reported to have 
been completed for the conversion of the Mexican 
loan. The Bank of England minimum rate of dis- 
count remains unchanged at 3 per cent, The cable 
reports discounts of sixty to ninety day bank bills 
in London 2 per cent. The open market rate at 
Paris is 2? per cent and at Berlin and Frankfort 
it is 4 per cent. This high rate is reported to be 
due to the half yearly settlements. According to our 
special cable from London the Bank of England 
gained £667,549 bullion during the week and held 
£31,027,391 at the close of the week. Our corres- 
pondent further advises us that the gain was due to 
imports of £328,000 (of which £251,000 were from the 
United States, £71,000 from Australia and £6,000 
from Egypt), to receipts of £374,000 net from the in- 
terior of Great Britain, and to exports of £34,000, of 
which £10,000 were to Peru and £24,000 were to 
other countries. 





The foreign exchange market has been exceedingly 
dull, generally steady and almost featureless during 
the week. The demand for remittance seems to have 
been small and the supply of bankers’ bills, outside 
those offered in connection with gold exports, has 
been limited. The offerings of commercial bills has 
likewise been small and though 60-day sterling has 
commanded good figures the drawing of these bills 
in expectation of covering later in the season with 
cotton drafts has not been greatly noticeable this 
week. There was an export of $2,000,000 gold to 
Europe by the National City Bank on Tuesday. Yes- 
terday Goldman, Sachs & Oo. withdrew $1,250,000 for 
shipment on the steamer sailing to-day. Gold re- 
ceived at the Custom House during the week, $398,- 
869. Lawrence Turnure & Co. sent $1,000,000 in 
French coin to Cuba. 

Nominal rates for exchange have ranged from 4 864 
to 4 87 for sixty-day and from 4 884 to 4 89 for sight, 
with the majority of the drawers quoting the lower 
figures. Rates for actual business have been prac- 
tically unchanged during the week, and, as noted 
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above, the business has been very dull. The market 
opened on Monday unaltered, compared with the 
close of Friday of last week, at 4 854@4 853 for long; 
4 873@4 88 for short, and 4 884@4 88} for cables. 
There was an advance on Tuesday in rates for actual 
business of one quarter of a cent in long sterling to 
4 853@4 86, while no change was made in short or 
cables, and the tone was steady, so continuing there- 
after. Tho market was steady on Friday. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading drawers. 
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The market closed steady on Friday, with rates 
for actual business 4 853@4 86 for long, 4 873@4 88 
for short and 4 884@4 88} for cables. Commercial 
on banks 4 854@4 854 and doeuments for payment 
4 849@4 853. Cotton for payment 4 844@4 843, cot- 
ton for acceptance 4 854@4 85} and grain for payment 
4 854@4 854. 





The following statement gives the week’s movement 
of money toand from the interior by the New York 
banks. ‘ 


Weeh Ending June 16, 1800 





Received by | Shipped by | Net Interior 
®. ¥. Banks.| 8. ¥.Banks.| Movement. 


Ourrency $4,717,000| $3,475,000] Gain.$1.243,000 
GON. eeeee ceneeenenece --neeenee | 883,000] 611,000/Gain. 311,000 


Total cold and leeal tenders.....| $6,539,000) $4,086,000| Gain.$1,453,000 
With the Sub-Treasury operations and gold exports 
the result is as follows : 























Week Ending June 16, 1890. Into Out of Net Ohange in 
Banks. Banks. | Bank Holdings. 


G@auks’ movement, as above| $5,539,000| $4,086.000|Gain $1,453,000 
@ub-Treasury operati 18,000,000} 23,800,000/Loss. 5,300,000 


Total gold and lega! tenders.....\$23,539,000/827,886,000|Loss 4,847.00 
The following table indicates the amount of bullion 
































in the principal European banks. 
June 16, 1800 Lune 16, 1898. 
a Gold Silver. | Total. Gold. | Silver. | otal. 





£ £ | £ s s s 
@ngiand..... $1,027,391) .......... 31,027,301) 38,156, seeess «| SB1E6 197 
@rance.. 14,176,720|48,774.480 122,951,200] 75,011,968 49,890,626|194,402, 504 


«++. .| 80,187,000]15,661,000 45,788,000] 29,388,000 15,140,000] 44,528,000 
@useia ...... 95,482,000} 5,815,000 1€0,747,000] 110 696,000| 4,364,000) 115,059, 00 
Aust.-Haung’y| 36,204,000] 12,731,000! 48,935,000] 84,834 000) 18.681 000] 47,415,000 
@pain. ....... 11,859,000]18,130,000| 24,998,000] 9,884,00C| 4.288.000] 14,008 00c 
Mealy ......... 15,849,000) 2,321,000) 17,6°0,000] 16,100,000] 1,921,000] 17,021,000 
Betheriands | %,834,00| 6.612,000| 10,446,000] 2,860.000| 6,965,000] 9,825,000 
Slat.Belgium.| 3,059 000 1,880,000| 4,580,000} 2,908,000} 1,452 000] 4,355.0 0 
Tot.this wees 

ot. prev. w’k 





—— 106973480 407.101,801)818,78?,006 00,041.626]414 £28,721 
106280151 407,560,975 }818,786,243'06,777,1201415,518,368 
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ENGLAND AND THE TRANSVAAL. 


‘The failure of last week’s conference between the 
Hoglish and Datch authorities at Bloemfontein, the 
apparent rejection by President Kriger of the demand 
‘for full suffrage rights to naturalized citizens, and the 
present talk of an ultimatum by the British ministry, 
are interesting and in their way typieal signs of the 
times. They are so, however, not in our judgment 
because they foreshadow war, but because the Trans- 
vaal incident fairly sums upthe characteristics of a 
‘movement very generally in progress between the 
-older and newer civilizations. 





Unless this view of the South African dispute be 
recognized, the merits of the controversy would be 
in considerable doubt, even to observers in sympathy 
with the general movement of Anglo-Saxon progress. 
The bald fact of the situation is, that the South 
African Republic enjoys, through its treaty with 
Great Britain in 1881, full power over the administra- 
tion of its internal affairs. It has used this power, 
undoubtedly, to reserve the effective right of suffrage 
to the Dutch inhabitants, the newcomers or ‘* Uit- 
landers” being restricted to a few formal and empty 
privileges, none of their elected representatives having 
a final voice in legislation ; this ai atime when the 
neighboring Boer republic, known as the Orange Free 
State, grants the suffrage to all adult white citizens, 
subject only to equal property qualification. Nor is 
it open to question that the Boer admin- 
istration has employed its exclusive political powers 
in such manner as to annoy and hamper the natural- 
ized citizens, notably the English at Johannesburg. 
All this was made familiar to the European and 
American public at the time of Dr. Jameson’s raid in 
1896. Yet the fact remained that self-government 
as to internal affairs had been guaranteed to the 
Transvaal Boers by England fifteen years ago, the 
suzerainty of Great Britain being recognized, but ex- 
pressly restricted, so far as concerned active control 
or intervention, to the foreign relations of the Re- 
public. When, therefore, urgent request is made by 
a British high commissioner for a radical change 
in the Republic’s method of internal government, 
and when diplomatic rumor intimates that the re- 
quest, denied, may be followed up by a demand—it 
is evident that something apart from and beyond the 
strict construction of treaties and constitutions is 
involved. 

As is often true on such occasions, the real facts at 
issue may better be judged by the frank discussions 
in unofficial quarters than by the guarded and formal 
language of the Colonial office. The position of the 
Boers we have shown already, and it is not perhaps 
difficult to understand their stubbora insistence on 
privileges which they have won, in point of fact, on 
the open field of military contest, and have won, 
moreover, from the very nation now pressing for 
modifications in the terms. 

But outside students of the situation cannot ignore 
the fact that conditions in the Transvaal are so com- 
pletely different from what they were at the time of 
the Boer war of 1881, or even of the London treaty 
in 1884, that the whole basis of argument is altered. 
At both those periods, the Transvaal consisted either 
of pastoral or of wholly uncivilized regione. Where 
the land had been won for white labor by the sturdy 
Dutch emigrants of 1856 from Natal, it was used 
entirely for farms and pasturage. The presence of 
gold in quantity beneath the soil was hardly more than 
suspected; it was not in fact until 1885 that the 
Transvaal began to be looked upon as a possible 
source of great wealth in the precious metal. The 
Witwatersrandt discoveries, and their natural conse- 
quences in trade and industry, completely reversed 
the position of matters in the South African Republic, 
and at once confrented the Boer government with 
new conditions whose demand for recognition has 
been steadily increasing since that day. 

We do not think it unjust, after making all possible 
allowances, to say that the Boers have shown them- 
selves wholly incapable of meeting and properly deal- 





























JUNE 17, 1899.) 


THE CHRONICLE. 


1153 














ing with these new conditions. When this happens 
in the case of an unprogressive popular minority, with 
an alert and vigorous majority knocking at the doors 
of government, the event cannot long remain uncer- 
tain. If it be alleged that the Dutch settlers left 
Natal to escape English rule, took up arms suc- 
cessfully to shake off such control in 1881, and now 
see no alternative between return of such outside 
domination and refusal of the suffrage to the 
Outlanders, it must be answered on the other 
side that these disfranchised citizens and their 
belongings comprise two-thirds of the popula- 
tion and nine-tenths of the property of the 
South African Republic, and that the suffrage right 
is certainly not denied them on the ground of their 
unfitness to participate in self government. Here, 
then, is not a republic at all, but a government which 
can hardly be described except asan agricultural aris- 
tocracy. Even this anomaly for an industrial commun- 
ity in the nineteenth century might have been patiently 
tolerated, if the Council and the restricted Volksraad 
had given enlightened government to the new comers. 
But as all the world has by this time learned, legisla- 
tion has become narrower, more restrictive, more 
monopolistic, and more intensely provincial, almost 
in proportion as the mining industry and the cities 
of the Rand have grown in magnitude. To such a 
situation some change must have come, unless modern 
civilization is assumed not to hold sway in South 
Africa. We believe that the change would have 
come peacefully long before this, but for the reckless 
and inexcusable act of bad faith known as the 
Jameson Raid. 

It is our opinion that even now, the controversy 
will end in the virtual surrender of President Kriger. 
The British government, having publicly taken an 
attitude which has the moral if not the technical 
right on its side, can hardly recede without a further 
word of protest. Sir Alfred Milner, indeed, an ex- 
perienced diplomatist, plainly intimated in advance 
that if,such a policy were to be adopted, he would at 
once resign his own post of British high commis- 
sioner. But if Kriger were to refuse to yield to a 
peremptory demand, there would be created a diplo- 
matic impasse which nothing but force could 
break. 

President Kriger is, however, too sagacious a states- 
man not to know that if England were once driven to 
threaten and use force in the Transvaal, the end even 
of nominal Boer dominion would be in sight. It is 
quite true that in 1881 the Boers defeated the British 
troops in acontest over this very question, and 
crowned their victory with the existing treaty. It is 
true, also, that the average Boer citizen may have 
some excuse, in recalling the incidents of: 1896, for 
indulging in hopes of intervention favorable to the 
Dutch by other European powers with South African 
intereste. But the veteran ‘‘Oom Paul” must certainly 
be aware that conditions differ radically to-day from 
1881. The surrender of the British garrisons and the 
crushing defeat of General Colley at Majuba Hill 
were made possible by the gross carelessness of com- 
manders operating ina completely unfriendly country. 
To-day it is probable that a majority of the inhabi- 
tants would favor the British side. Further- 
more, the struggle of 1880 and 1881 was a half- 
hearted contest on the English side, the Gladstone 
ministry believing that continuance of the war, 
in a remote agricultural community, wonld be 





needless and wrong—a _ belief which led to 
inadequate provision for war and to instant suit 
for peace. To-day not only would the prize of vic- 
tory be one of the richest attainable, but the gen- 
eral sense of progressive nations would justify Eng- 
land’s attitude. As for Germany, it is hardly 
necessary to say that conditions differ radically from 
those in existence when the Emperor dashed off his 
famous telegram to Kriager in February 1896. From 
a general diplomatic understanding between Ger- 
many and England, affairs have advanced so far as 
to admit of a cordial personal interview between 
Emperor William and Kriger’s most active adver- 
sary, Cecil Rhoades, and Germany’s intervention is 
now one of the most remote of possibilities. 

All this is perfectly well known to the astute old 
politician at Pretoria, whom Bismarck described as one 
of the two or three ablest diplomatists of his day. It. 
is quite improbable that so expert a student of affairs 
would rely even on the shadowy Afrikander-Bund be-. 
tween the Dutch communities of the South African 
Republic, the Orange Free State, and the Cape. Just 
now it is reasonable to suppose that Kiiger is utilizing, 
for his own purposes, Lord Salisbury’s known aversion 
even to the threat of war; and he may succeed by 
obstinate maintenance of his ground up to the very 
last moment in reserving more of the Boer’s exclusive 
power than has lately seemed possible. It will be ob- 
served that at the very moment when the despatches: 
pronounce the outlook for compromise to be hope- 
less, come intimations of the possible basis on which 
the President would be personally willing to extend 
the voting right to the new citizens. 








BUSINESS ACTIVITY AND 1HE STATE OF 
EMPLOYMENT. 


A law passed at this year’s session of our State 
Legislature, at the suggestion of Governor Roosevelt, 
has provided the means for the ‘‘compiling and pub- 
lishing of quarterly bulletins” by the Bureau of Labor 
Statistics of New York. ‘The bureau has just issued 
the first of these bulletins, covering the quarter end- 
ing March 31, 1899, and it contains some useful 
statistical matter. Among other things tables are 
presented showing the membership of the trades 
unions in the different trades, with the number and 
proportions of those at work and those idle; their rela 
tive and absolute earnings, &c., &c. Some very brief 
comparisons are also made in the case of the grand 
aggregates with the corresponding aggregates for 1898 
and 1897, so that it is possible to see the changes 
that have occurred contrasted with these earlier 
years. 

Reports of this kind, if intelligently and ration- 
ally compiled, possess elements of considerable use- 
fulness. It is hardly possible to exaggerate the 
value of a really accurate record of that sort after it 
has been kept up a number of years, showing the 
percentages and numbers of those unemployed at. 
stated periods. It would furnish one more barometer 
of the state of our industries, and afford an indica- 
tion of the way industrial conditions are affecting 
the classes most dependent upon them. New York 
is the largest State in the Union, making the facts 
as to its labor situation peculiarly interesting and in- 
structive. Of course the statistics relate only to the 
members of trades unions. There is no way of ob- 
taining similar information with regard to the non- 
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union class of workers. But the trades union men 
undoubtedly constitute a very large part of the 
whole, and moreover in the case of these unions the 
means exist for a perfect determination of earnings 
and employment, etc., since the members of the 
same are generally obliged to pay weekly or month- 
ly assessments varying directly according to their 
wages. 

There are two essentials to the full usefulness of 
such periodic statistical returns. They should be is- 
sued with reasonable promptness and none but clearly 
desirable and strictly necessary facts should be treated 
on. Many States have created Statistical and Labor 
Bureaus, whose duty it is to collect information re- 
garding labor and the state of our industries, but 
these Bureaus have all made the mistake of attempt- 
ing too much—of seeking too great detail, of includ- 
ing too many items, and of extending too far the 
scope of their inquiries. This has proved unfortunate 
in more ways than one. In the first place it has de- 
layed the publication of the returns so long that by 
the time the information appeared it had largely lost 
its value, because the period to which it related was 
such a remote one. In the second place the compilers 
with so much work before them have found it impos- 
sible properly to arrange, group and classify their 
facts. The result in most cases has been the publica- 
tion of a great mass of statistics of no service to any 
oné, since no one could pick out from them the data 
on which conclusions and deductions must be 
based. 

The present quarterly bulletin of the Bureau of 
Labor Statistics of this State it appears to us proceeds 
on correct lines. As it is for the first quarter of the 
current calendar year, and the information in it 
therefore comes down to the ist of April, it must be 
regarded as issued with considerable promptitude, 
bearing in mind the time required to tabulate and 

compile the figures, returns being furnished by 1,156 
unions. Again, the statistical tables with reference 
to employment, in which the returns of these unions 
are incorporated, seem to embrace just the facts 
needed, and no more. If Commissioner M’Mackin 
will in subsequent bulletins continue these same 
forms of tables, and by rigid scrutiny of the returns 
of the unions guard against errors creeping into 
the results, he will receive credit for having 

‘adopted a model system, and which in the course 
of time will yield a body of information that can- 
not fail to be of great service in many ways. 
One other error Commissioner M’Mackin should 
carefully avoid. He should avoid being lured into 
making ‘‘special investigations” which may take his 
time and attention off this specific piece of work. We 
have seen many promising beginnings in the line of 
furnishing periodic returns spoiled in precisely that 
way. Having devised some really creditable form 
and furnished assurance of prompt publication, in- 
stead of being contented with that, the compiler 
would, to add to his reputation as he thought, start 
on some elaborate special undertaking, requiring two 
or three years for completion, in the meantime giving 
but scant attention to his first scheme and by issuing 
the returns later and later with each succeeding 
number, divest them of their chief merit. 

We have stated that the Bureau had returns from 
1,156 separate unions. The corresponding figures for 
the first quarter of 1898 are 1,048 and for 1897, 927. 
Analysis of these returns shows in a noteworthy way 








the great improvement that has occurred in the em- 
ployment situation of the wage classes as a result of 
the activity and revival of trade. In 1897 out ofa 
total membership of 142,570 no less than 43,654 were 
reported out of employment on March 31, being 30°06 
per cent of the whole; in 1898 out of a membership of 
179,955 only 38,857 were on March 31 out of employ- 
ment, the ratio being 21°0 per cent; in 1899 the num- 
ber unemployed was 31,613 out of 173,516, or but 
18 2 per cent. The Bureau, in commenting on these 
results, says the striking facts are the large numbers 
of the unemployed in each of the three periods cov- 
ered. The economic situation of trade unionists, it 
says, is popularly supposed to be more secure than 
that of the average workingman, and yet 44,000 out 
of 143,000 trade unionists were reported in idleness 
on March 31, 1897, &c., &c. These large per- 
centages of idlenesa, it adds, pertain to the 
winter season and do not hold good for the whole 
year. 

The latter is really the gist of the whole matter. 
We observe that some usually very careful critics, in 
commenting upon and interpreting the figures, over- 
look this very important fact. In winter time it is 
impossible to prosecute out-door operations in certain 
lines of work, and the employes in the trades affected 
naturally suffer from that cause—they cannot find 
occupation at their calling, and this solely because of 
the season of the year and entirely irrespective of the 
general condition of the country’s industries. When 
this fact is taken into consideration, the situation in 
1899 is seen to have been an exceptionally favorable 
one. The trades mainly affected by the weather con- 
ditions are those grouped under the general designa- 
tion of the building trades. It appears that these build- 
ing trades were in a less satisfactory condition in 
1899 than in the preceding year, probably because of 
the increased severity of the weather. We have seen 
that altogether 31,613 trades unionists were un- 
employed in March 31, 1899, against 38,857 on March 
81, 1898. But 17,497 of these were in the building 
trades in 1899, against 15,523 in 1898, the total mem- 
bership in these trades having been 52,665 against 
50,607, so that 33°2 per cent of the whole were with- 
out work on March 31, 1899, against 31°5 per cent on 
March 31, 1898. Eliminating the building trades, 
we find that only 13,552 or 11°9 per cent were unem- 
ployed in the other trades, against 21,354 or 
174 per cent in 1898. Moreover, but 8,500 (or 
75 per cent) were unemployed during the en- 
tire quarter, against 10,182 (or 8°3 per cent) in 
1898. 

Carrying the analysis a step further, we find some 
other special circumstances reducing still further the 
number unemployed as the result of the state of 
trade. Thus at stone working, paving, etc. 2,896 
members were unemployed on March 31, 1899, and 
2,600 had no work for the whole quarter, the percent- 
ages to the whole number enrolled in these unions 
being 53:1 per cent in the one case and 47°6 per cent 
in the other. But the effect on stone working of the 
winter season is obviously the same as that on the 
building trades ; the cold weather prevents the carry- 
ing on of much of the work. Again, owing to the 
strike of the freight handlers, 1,652 out of 2,579 were 
inactive in that class, an entire union in Buffalo hav- 
ing reported its members out of work. When these 
facts are borne in mind and when it is furthermore 
remembered that to say that the employes in any given 
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trade are out of employment in that trade, does not 
necessarily imply that these persons were reduced to 
absolute idleness, but probably for the time being 
turned their hand to something else, it becomes ap- 
parent that the situation in 1899 as to the extent of 
work furnished the wage classes was a more than 
ordinarily encouraging one, just as would be ex- 
pected. 

In certain industries the demand was such that 
nearly the entire membership found occupation. 
This is particularly true of the transportation branch. 


‘For instance, out of 10,699 employes of steam roads 


only 197 were idle March 31, being Jess than 2 per 
cent. Among the street railway men only 9 out of a 
total membership of 3,450 were so unfortunate as not 
to find situations—in brief, the percentage of idle 
ness here was almost nil. In two or three depart- 
ments of what are called the “Clothing and Textile 
Trades” absolutely every member had employment. 
This statement applies especially to “Hats, Caps and 
Furs” and to ‘Boots, Shoes, Gloves, etc.” In the 
Clothing and Textile Trades, as a whole, 8°8 per cent 
of the men were without something to do, but only 
2°4 per cent of the women. The proportions idle the 
whole quarter were but 3°7 and 1°4 per cent respec- 
tively. In the ‘Printing and Allied Trades” only 5°6 
per cent of the men and 5-3 per cent of the women 
were idle for the whole quarter. In “Metals, Ma- 
chinery and Shipbuilding” 3°3 per cent of the men 
had been able to find no work for the quarter. Com- 
parison with the results in the corresponding quarter 
of last year shows that the condition of employment 


‘improved in all the leading trades represented in 


organized labor, with the exception of the building 
trades, already referred to, and the tobacco trades, in 
the latter of which some changes are going on that 
are affecting the women workers with especial se- 
verity. 

The pamphlet also gives detailed returns, in the 
same form, for the December quarter of 1898, and 
these are particularly useful in showing the fluctua- 
tions of employment in certain trades, and also the 


‘part played by the season in affecting the extent of 


employment. We have referred above to the winter 
weather as accounting for the large percentage of un- 
employed in the building trades. That this is the trae 
explanation is evident when we look at the figures 
for the December quarter and see that the number 
of union members without any work in that quarter 
was only 6°3 per cent of the whole, as against 26-1 
per cent for the March, 1899, quarter. ‘The long- 
shoremen similarly had work in the autumn and very 
little in the winter. On the other hand the tailoring 
trade was very dull during the autumn, while it gave 
very good employment during the winter. ‘The re- 
port notes an unusually large percentage of idleness 
on the last day of December in the Olothing and 
Textile trades (it amounting to over 60 per cent), and 
points out that this is largely accidental, being a 
consequence of inventory taking on the last day of the 
year. The holiday season, too, it says, must inevit- 
ably affect figures of employment on December 31. 
This is a defect that should be overcome in subse- 
quent returns. In some way it should be fonnd 
possible to avoid results which must inevitably mis- 
lead a great many people. It would be well, too, to 
guard more carefully against clerical and typoyraphi- 
cal errors, of which we find a number in the 
pamphlet. 





WHAT TO DO TO PREVENT RAILROAD 
RATE WARS. 

In the “Forum” for June, under the title of “A 
New Deperture in Railroad Management.” Mr. J. W. 
Midgley, formerly Chairman of the Southwestern 
Railway Association, has an article in whicn he dis- 
cueses the question as to what expedients are availa- 
ble to the railroads for the prevention of rate wars 
in the struggle for competitive traffic. The discus- 
sion has reference, of course, to the peculiar situa- 
tion which has arisen in the railroad world since the 
decisions of the United States Supreme Court adverse 
to the legality of the Trans Missouri and Joint Traffic 
Associations. The principles there laid down make 
it impossible for the carriers to combine for the pur- 
pose of fixing or maintaining rates, aud yet unity of 
action among them is necessary to prevent ruinons 
strife and reckless competition. 

Mr. Midgley dwells upon the urgency of the need, 
both from the standpoint of the railroad investor and 
from that of the wage-earning classes employed in the 
service of the roads. He shows that according to the 
last complete report of the Inter-State Commerce 
Commission the railroads of the United States, aggre- 
gating 184,428 miles, were capitalized stock and 
bonds for %10,635,008,074 ; of this amount $5,270,- 
365,819 was funded debt. Parenthetically we may 
say that Mr. Midgley gives this latter amount 
$5,364,642,255, but he has made a mistake im 
drawing off the figures. Of the outstanding stock 
70°10 per cent did not, in 1897, pay any dividend ; 
while 16°59 per cent of the funded debt, exclusive of 
equipment trust obligations, was in the same unprofit- 
able category. Alongside of these facts, he places the 
suggestive one that 41°41 per cent of the 67°06 per 
cent which it cost to operate the railroads consisted 
of wages and salaries paid to employes—a total, for 
1897, of $465 601,581. In other words the companies 
disbursed $752,524,764 in the operation of their lines 
of road, which was 67°06 per cent of their gross earn- 
ings from all sources for the same period. 

Mr. Midgley employs words we have often used 
ourselves when he says there can be no lasting or 
complete return to national prosperity while the 
largest single interest in the country is practically 
disabled. Under normal conditions, when the rail- 
roads are permitted to operate profitably, they are the 
chief employers of labor, the principal purchasers of 
iron and wood, and the best customers for numerous 
other products. If, however, they are forced to econ- 
omize, the stress upon them is reflected in a reduction 
of the :unning-time of mills, manufactories and kin- 
dred industries ; and until those works are revived by 
a multiplicity of orders, trade in general will languish, 
capital in vast sums will continue to lie idle, real 
estate willbe a burden, and armies of unemployed 
men will roam over the land or loiter in the cities. 

The picture is not overdrawn. What then is the 
remedy. How are the railroads to secure just com- 
pensation for their services, now that recourse cannot 
be had to pools, nor to compacts to maintain agreed 
rates. Mr. Midgely passes in review the various plans 
to this end which have been suggested in the past. 
He refers to the proposal of the late Jay Gould, who 
suggested the formation of a company which should 
lease the traffic, passenger or freight, of a number of 
railroads in a given territory—just as the express and 
sleeping car business is conducted by separate 
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corporations. If it is competent, says Mr. 
Midgley, to lease the carriage of passengers in 
chair and sleeping cars or the transportation 
of high class or perishable goods by express, it 
must be equally so to lease the carriage of passengers 
in ordinary coaches, and the transportation of freight 
of all descriptions, to corporations that will under- 
take to perform the services satisfactorily to the pub- 
lic on terms acceptable to the lessors. But Mr. 
Midgley simply presents this plan for consideration 
without recommending it. Another plan is that 
with which Mr. Huntington’s name has been iden- 
tified. It was brought forward about the same time 
as the scheme of Mr. Gould. It provides for the 
formation of a central company, the shares of which 
shall be allotted in equitable proportions to the sub 
sidiary corporations that would be merged therein. 
It would be practicable to start with any number of 
railroads operating in a given section; and if a 
majority should deem it to their interest toJunite, 
the economies that would be introduced, and thefre- 
sults likely to be achieved, would be such as to ren- 
der it expedient for all others traversing the same 
territory to seek admission. Mr. Midgley says un- 
doubtedly greater obstacles would attend the incep- 
tion of this plan, because of the difficulty of satisfying 
each company to be merged that it would be consider- 
ately treated in the allotments in the central com- 
pany. Moreover, it would represent an aggregation 
of capital the colossal magnitude of which might 
provoke hostility at the outset. ‘‘Yet it is here pre- 
sented as a practicable plan for the conservative 
operation of properties whose traffic affairs are now 
hike a majestic ship afloat on a tempestuous sea, 
without rudder or compass, and with the sky overcast 
by day and by night.” 

Mr. Midgley’s preference is for a wholly different 
plan. He points out that while the decision in the 
Joint Traffic case prohibits railroads from agreeing to 
maintain es‘ablished rates of fare and freight, it does 
not estop any of them from adopting the same tariff 
that a competitor may announce. A railroad is at 
liberty, under its charter, to publish sach tolls as it 
may elect, and can enforce the same, subject only to 
the proviso that they shall be reasonable and not 
excessive or unduly preferential; hence it would not 
contravene the Joint Traffic decision were the charges 
thus stated to be identical with those promul- 
gated by a rival company. The inhibition lies 
against associations of common carriers agreeing 
to maintain certain fixed rates, because such pro- 
ecedure would tend to stifle competition. Allusion is 
made to Justice Peckham’s statement that the good 
sense of the managers must be relied on to avert un- 
seemly strife, a statement which Mr. Midgley thinks 
anticipates the point that the chartered right to pre- 
scribe reasonable rates, determined in the manner here 
indicated, necessarily involves the authority to require 
their strict observance. Oonsequently he argues it 
would be entirely competent for the highest traffic 
officer of a given road to insist upon strict conformity 
by his subordinates, with the company’s published 
charges; and the fact that, in so doing, he had 
duplicated the prices of a competitor or of a number 
of rivals that were in positions to share the traffic, 
would not in the slightest degree invalidate the act. 

In effec: this is the plan the carriers have adopted 
the present year, and great success has attended the 
effort, for not in years have rates been so closely ad- 
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hered — “they have since ‘the let of . January. But 
it will be admitted that the scheme has been tried 


under very favorable conditions. Business has been - 


active, the crop movement large and general traffic 
heavy, thus providing exceptional employment for the 
facilities of the roads. Suppose now the conditions 
reversed—suppose the crop movement contracting 
and general business shrinking, with not enough 
traffic to go around; resulting in a general scramble 
among the roads for what little there may be. That 
is the time when the true test willcome. How would 
Mr. Midgley provide for this contingency? He evi- 
dently foresees such a time, for he makes the obser- 
vation that the railroads are largely to blame for the 
hapless conditi:n in which the law has left them. If 
the outcome should be, he remarks, the advent of an 
order of men who mean precisely what they say, who 
will intelligently instruct and who will insure that 
thoy are literally obeyed, then what has been viewed 
as a disaster may not prove altogether so. 

He would have the owners of the properties realize 
their predicament and the urgent necessity for reform. 
He urges the election of directors who will co-operate 
with leading bankers of acknowledged reputation and 
courage. ‘‘A few such firms would be sufficient to con- 
trol wisely the operations of all companies comprised in 
Trunk Line and Central Traffic territory, with similar 
machinery for the direction of affairs west of Chicago 
and St.Louis.” ‘“The method would be for the bankers 
in question to acquire, by purchase, deposit, or acting 
as trustees, sufficient securities of the companies de- 
scribed, to give them a controlling voice in their man- 
agement. Each firm could delegate one of its mem- 
bers to devote the time necessary to discharge 
properly the duties confided to the board; and 
the latter could employ, as secretaries or agents, 
traffic experts who could intelligently and promptly 
report on all questions as they arose. Through those 
officers advices could be communicated to the ex- 
ecutives of each road, conformity with which would 
avert demoralization, insure economy in operations, 
confer benefits upon the community, accord fair com- 
pensation to employes, and assurance to thousands 
of patient and dependent ones, whose savings would 
thereby be protected. Under the circumstances 
mentioned, the wishes of the board referred to would 
have the force of law; and no railroad officer would 
be disposed to disregard them.” 

This is a plausible scheme, in line with somewhat 
analagous suggestions that have at various times 
been made by others in the past, and unless Congress 
provides proper remedial legislation, it or some other 
similar plan will eventually have to be resorted to. 
If those who believe in seeing competition stimu- 
lated to the point of destruction should urge that 
sach an arrangement would provide a rigid and in- 
flexible system of rates, then the reply is that no 
other result could follow even in the case of govern- 
ment ownership. Mr. Midgley’s remarks on this 
aspect of the case are pertinent and to the point. In 
the event that the Government had complete control 
of the properties by purchase, is it to be presumed, 
he asks, that the Federal authorities would permit 
parallel lines to compete with each other regardless 
of cost or reason, or would those intrusted 
with their management be required to maintain 
strictly the tariffs which the Government would pre- 
scribe? Obviously, there would be no variation from 
the published schedules, under penalty of removal or 
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worse punishment. “Does it ‘then comport with the | 
dignity of a great and conquering nation,” he asks, 
*‘to do what no other country does, whether republic, 
limited monarchy, or despotism; namely, hamper and 
fetter the railroad corporations with unjust restric- 
tions, withhold from them liberty of co-operation. 
deny them the right to agree and maintain rates 
which shall be reasonable, and at the same time de- 
cline to assume the responsibilities that must neces- 
sarily attach to ownership?” 


RAILROAD GROSS AND NET EARNINGS. 


Our compilation of the gross and net earnings of 
United States railroads for the month of April reveals 
no new feature. It shows continued favorable re- 
sults. In brief, the statement records $3,771,673 in- 
crease (5°46 per cent) in the gross receipts, and 
$1,521,613 increase, or 7°73 per cent, in the net 
earnings. There were in April the present year 
quite a number of adverse influences and conditions. 
There had been in March some contraction in the 
grain movement; in April, however. this shrinkage 
reached large proportions. In addition the month 
had one less business day than the same month last 
year, April 1899 having contained five Sundays against 
only four in April, 1898. Furthermore, navigation 
on the Great Lakes opened last year in April, whereas 
the present year it was delayed until the lst of May. 
Had navigation been open, the trunk lines running 
from Lake Erie and Lake Ontario to tidewater would 
undoubtedly have received a considerable tonnage in 
grain from the lakes for transportation to the sea- 
board. This they missed. In the case of roads like 
the Northern Pacific and Oregon Navigation, there 
was @ loss on the Alaskan business which last year 
was so heavy by reason of the Klondike gold excite- 
ment ; these roads, too, had a diminished grain ton- 
nage on their lines to the Pacific Northwest. In 
Colorado the snow blockade on the Colorado Midland 
was not raised until April 14. 





























April. January 1 to April 30. 
(129 roads.) (127 roads.) 
189, 1898, Increase. 1899. 1898. Increase. 
$ $ * ' $ $ 
Gross earn’s| 72,887,840) 69,116,167) 3,771, .074,78% |272,628,663; 14,446,119 
Oper. exp. | 61,689,304| 49,439,334/  2,250,060/204,845,254 |192,310,647| 12,634,711 
Net earn’s 21,108,446 19,676,833 | 1,521,613) 82 229,524 80,3)8,116' 1.911,108 








As in previous months we are comparing with very 
heavy earnings a year ago. This is a feature which 
adds additional significance to the gains now reported. 
In that month of last year the gain reached roughly 
84 million dollars or 14:36 per cent in the gross, and 
three million dollars or 18 68 per cent in the net. 
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In ‘April of ‘last year there y were few “decreases of 
any kind among the separate roads, and not any, 
either in gross or net, for as much as $30,000. This 
year we have six decreases for over $30,000 in the 
gross and ten in the net, nearly all of which are ex- 
plained by what has been said above. Against this 
limited number of decreases the increases are as 
heretofore very numerous. A full list of them in 
our usual form is annexed. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 





Increases, Increases. 
Pennsylvaniat......... $497,800 | Cin. New Orl. & Tex. ?. $43,909 
Chic. Mil. & St. Paul... 330.854 | Phila. Wilming. & Bit. 43,500 
Leh. V. RR. & L.V.Coal 291,774 | Chicago & East. Ulin«is 40,450 
Southern Pacific....... 261,648 | Nash. Chat. & St. Lows 39,657 
Canadian Pacific....... 237,850 | Hooking Valley........ 37,488 
Central of New Jersey. 228,569) Long Island ........... 35,550 
Union Pacific.......... 164'375 | Minn. & St. Louis...... 35,168 
Southern Railway 153,798 | Northern Pacifis....... 34,996 
Louisville & N ashivilie. 144,095 | West Jersey Seashor -.. 40,400 
Phil. & Read. &C.&{.. 136,991 — 
Denver & Rio Grande.. 117,235 —— —— ing 
% — Ont. &Western.. 90.388 roads) .. .. $3,738,978 
—— International. 81,547 Decreaxkes. 

Mexican National...... 80,504 | Oregon RR. & ‘Nav —— $98,241 
Central of Georgia..... 76,742 |e a —* Ohio....... $7,444 
Norfolk & Western..... 72,092 | Pacific J 4° ,O82 
Chicago Great Western 64,656 | Chic. Rook “sl. & Pac.. 79,492 
St. Louis Southwestern 64,059 | Mo. Kans. & Texas..... +332 
Chesapeake & Uhio.... 54,722 | San Ant.&Aransas Pu: s 42,268 
Flint & Pere Marquette 53,171 — — 
St. Louis & San it 48,957 Total —— ng 

Mexican Central....... 47, 841 (6 roads, $424,857 








t Covers lines directly operated east and west of Pitts)urg and Erie. 
The sree on Eastern lines increased $303,200 and on Western lines 








$194 
PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 
Increases nereas 

Atchison Top. & 8. Fs. ne, 148 | Mexican —— $31,624 
Ne te pie 269,700 ed 

anadian Pacific....... 203, 213 Total ——— 
Southern Pacitic....... 25,952 28 roads ..$1,937,8C9 
Phil.& Read. &Coal&I. 125,037 Decreases. 
St. Louis Southwestern 118,799 | Northern Pacific....... $158,256 
Louisville & Nashville. 117,872) Baltimore & Ohio...... 117,707 
Central of New Jersey. 113,911! Union Pacific............ 117,246 
Norfolk & Western..... 81,409 | Chic. Rock Iel. & Pac . 70,096 
N. Y. Ont. & Western.. 72,804 | Houston & Tex. Ceut.. 44,483 
— 58,421 | Mo. Kans. 'Oxas..... 44,049 
Southern Railway ..... San Ant.& Aransas Suen 43,547 
Mexican National...... 54,965 | Oregon RR. & Nav.. 4 ,33 
Central of Georgia. .... 46,222 | Illinois Central...... 7,381 
Chicago & ey > 41,939 | Burl. Cedar Rap. & No. 32,565 
Cin New Ori & Tex. P 39, 777 _ 
Buffalo Roch. & Pitts.. 32,670 Total ¢ —— 

10 roads)......... $707,775 





operated east and west of Pittsburg and Erie. 


t Covers lines aivontty 
ecreased $107,100 and the net on Western 


The net on Eastern | an Ay 
lines increased $162,600. 


The generally favorable character of the results is 
perhaps best indicated when the roads are arranged in 
groups. Last year every group outside the Mexican 
had recorded an increase in the gross, and all but the 
Anthracite group an increase inthe net. In thesame 
way this year every group shows an increuse in gross, 
and barring only the Northwestern group every group 
also has an increase in the net. The ratios in the 
latter case are in some instances very heavy. 


SUMMARY BY GROUPS. 












































. ° N OB Gross Earnengs. Net Barnings. 
The improvement the present year follows this very] “Gnour. |—aao0- 7 — — — 
noteworthy improvement in 1898. In fact the April peony ẽ —— ya Aer P. 0. 
results were fairly satisfactory in the years imme- | trank lines..12) 18,608,750) 18,148,600 | 5,201,175) 5,074,286, +219,887| 4°27 
diatel ding ¢ Here is th a Anthra. coal.(7 | 7.446.270} 6,674,005 | 1,442,470] 1,140,767, +801,712) 26°45 
y preceding too. ere 18 the record. Bast.& Mid.(12 | 2,010,757| 2,698,641|| 88,874] 644,160, +114,714| 16°53 
Mid. West'n.(23| 5.174,09°| 4,027,850 1,460,450] 1961,58°| +98,873| 726 
Year and om Same. Bet Barnings. Morthwest’n(11 | 2,836,203| 8,973,986] 624.161] 2,724,06| —99908| 3°67 
Number Year Year [Increase o| Year Year (Increase of | Southwest’n..16| 7.034,820) 6,879,981)| 2,082.90) 1,748.68; + 384.342 19°12 
of roads. Preced: Given. | Preced Pacific Coast (13)| 11,601,24€| 11,034,886|| 4,227,199] 4,216,787/  +10,466) 0°25 
— 22 ing-|_Decrease. | scathern....81| 8,668,010 7,800,573|| 2,420,600] 1,901,40°| +435,106) 91°80 
(iD ath nad eile sch iia elie ou aed i Mexican......(8| 2,128,184] 1,918,992|} 894,600). 795,18, +109,411) 16°00 
’ . ? 3 * . le — — — —1 — 4 ip re = eee 
1895 pret 62,497,911| 50,209,768] +2,288 143/| 14,790,828 —— sande o> Total.(129 r’ds | 72,887,840) €9,116,167|| 21,198,446] 19,676,88:| +1,521,618) 7°78 
1896 (146)| 58,603,5°7| 53,000,651| +602,936) 14,806,487| 15,085.78 | —279,209 | san. 1to Apr. 30. 
1807 (184'| 57,931,742] 57,789,859] +141,88 | 16,045,574] 15,296,017|  +749,557 | frank lines.(12)| 72,062,64;| 69,791,80F || 18,307,418] 18,648,260) —340,817| 1°83 
1808 (189)} 67,479,553] 59,004,971| +8,474,582| 19,193,962] 16,172,117) +3,021,835 | Anthra. coal.(7)| 82,200,16F| 28,055,12 || 6,498,180) 5,817,912) +190,208| 3°39 
1809 (129)| 72,867,840] 69,116,167) +8,771,673| 21,198,446] 19,676,833| +1,521,619 | Kast. & Mid.(1@)| 10.549,0%5| 10,016.980|| 2,485,015] 2,370,08F| +115,867| 4°89 
San.3 te Mid. West’n.(22)| 20,(82,88+) 19,057,24]]| 6,853,24"| 5,934,11+/  +619.126, 8°00 
‘Apr. 30, orth west’n (11'| $7.48),288| 85,949,8°4 || 12,407,675] 12,770,844| —363,169' 2°84 
1804 (144)| 194,240,890] 28", 428,611) -86,187,791|| 61,781,515] 61,919.941|—10,198,496 | 30Uthwest’n(16)) 28,247,560) 27,006,470 ——— Pap gee jr ne —— 
1895 (186)|202,912, 185] 197,888,429] +6,048,76¢|| 56,556.852| 63,087,790] +3,409,062 | PBtifc Coast(18)/ 43,248,474) 41,406,008 reo eng pon an od 
1896 (184)|215,006,947/203,909,765| +11,102,182)| 60,818,182] 54 €40,606| +4,171,59¢ | 10Uthern....(81 | 34,460,10%) 88,120,046); 10, —* aon —* Base 
1907 (129)|245,190,727|247,742,672| —2.861,915)| 64,929,686] 62.462,008| +9.160,568 —— hte Read 
1898 (187)|265,985,967/283,812,365 — 78,994,624] 65,967,248] +12,857,881 | Total.(127 r’ds)}287,074,78? |872,623,06°|| 82,220,524| 90,818,116) +1,911,406) 2°88 
1890 (127)|287,074,782) 972,628,668! 414,446,119) 82.920,5-4! 80,818,11") 1,911,408 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The sales this week of New York bank stocks have been 
136 shares at the Stock Exchange and 36 shares at auction 
or a total of 172 shares; of these, 186 shares were of the 
Phoenix National Bank all of which sold at steady prices- 
There were also 40 shares sold of the Nassau National Bank 
of Brooklyn, 25 shares of the Trust Company of America of 
New York and 4 shares of the Brooklyn Trust Company. 
Subjoined — * — of these sales. 





Shares. ‘ew York. Price. 
4 City Bank 'N National. — —— 2001 May ’99— 2015 
3 Hanover National Bank............ oo "99— 704 
24 Manhattan Co., Bank of the .. -. 250% May ’99— 246 
*136 Phenix National Bank.............-- T3114 — 0 113 
5 Western —— —— 325 May ’99— 301 
40 Nassau National nae 275 Oct. '98— 281 
Trust ComMPANIES—New York 
265 Truet Company of America......... 23814 First sale. 
UsT CoMPas lk8—Brookiyn. 
4 Brooklyn Trust Co .................. 413 Apr. ’99— 405 


* Sales at N. Y. Stock Exchange. 

—The stockholders of the National Bank of North Amer- 
ica almost unanimously voted on Wednesday in favor of the 
proposition of the directors to increase the par of the atock 
from $70 to $100. This will be done by the declaration 
of a cash dividend, as we stated two weeks ago, of $30 per 
share out of the undivided profits, thereby increasing the 
captital from $700,000 to $1,000,000. After this dividend 
has been made the surplus of the bank will be $500,000. 

—The Union Trust Company of Newark, N. J., was in- 
corporated on Wednesday in that city with a capital of 
$1,000,000. Among the incorporators are well-known bank- 
ers and men of prominence in this city, including August 
Belmont, John L. Waterbury, George W. Young, Ernest B. 
Schley, William N. Coler, Joseph C. Hendrix and George F. 
Baker. It is also reported that William C. Whitney, A. J. 
Cassatt, Cli ment A, Griscom, Henry W. Cannon and other 
gentlemen connected with important life insurance, street 
railroad and manufacturing interests in this city are to be 
identified with the company. The announcement of the in- 
corporation attracted attention because of the fact that it 
was incorporated under New Jersey laws and also because 
so many New York capitalists were among the projectors of 
the scheme. 

—A meeting of Connecticut bankers was held at Hartford 
June 14 for the purpose of effecting a permanent State or- 
ganization. Mr. Charles H. Trowbridge, of New Haven, 
presided, and a constitution and by-laws were adopted. It 
is provided therein that the association shall be known as the 
Connecticut Bankers’ Association. The annual membership 
fee is to be $10. All banks organized under the national law 
or under the State Jaws are eligible to membership. The 
officers elected were Charles H. Trowbridge of New Haven, 
president; W. E. Seeley of Bridgeport, vice-president . 
Robert E. Foote of New Haven, Secretary, and George H. 
Burt of Hartford, Treasurer. Resolutions were adopted 
recommending the continuance of the present method of col- 
lecting checks, with some modifications chiefly providing for 
more frequent remittances. It was resolved as the sense of 
the Association that no money charge shall be made to the 
regular customers of any Connecticut bank for the collection 
of checks drawn upon such bank. A committee was 
appointed to confer with the committee of the New York 
Clearing House to see what was needed to be done to make 
Connecticut a par point. 

—The eighth annual convention of the Georgia Bankers; 
Association was held at Warm Springs, Ga., June 9. There 
were over three hundred delegates present and nearly every 
bank in the State was represented. Reports were read show- 
ing that the banking interests of the State are in an excel- 
lent condition and that the financial situation is full of 
promise. Mr. W. G. Cann, the President, in his opening ad- 
dress, remarked that the recent action of the New York Clear- 
ing House imposing a charge of 14 of 1 per cent on all items 
deposited with the New York banks for collection in the 
State of Georgia was entirely toc severe as to the rate, and 
he recommended a protest from the association. He severely 
criticized the efforta of the Georgia Legislature to impose 
double taxes om the banks, and deplored the fact that the 
Federal Government had aided, in its war-tax levy, in “‘piling 
burdens on the bankers.” Among the interesting papers 
read was one by B 8. Walker of Monroe on “A cotton mill 
as an adjunct to acountry bank;”’ a paper by William B. 
Slade of Columbus on “The Bankruptcy Law; its bearing 
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on — The ellicers elected | were: ce G. ‘Rhea, Presi- 
dent; P. E. May, First Vice-President; E. H. Thornton, Sec- 
ond Vice-President; B. W. Hunt, Third Vice-President; S. 
W. Peek, Fourth Vice-President; S.O. Brown, Fifth Vice- 
President; L. P. Hillyer, Secretary, and G. H, Plant, Treas- 
urer. A vote of thanks was unanimously given to W. G. 
Cann of Savannah, the retiring President. 

—The iiquidating committee of the Tradesmen’s National 
Bank, in voluntary liquidation, announces a dividend to 


sale. | stockholders of 10 per cent, or $75.000, payable Jane 19. 


This is the first dividend to stockholders, The claims of the 
depositors were paid in full within fifty-eight days after the 
suspension of the bank, on October 3. 

—The directors of the Globe National bank of Providence, 
R, I., capital $300,000, surplus and undivided profits $112,964, 
have recommended to the stockholders the voluntary liqui- 
dation of the bank an: the division of the assets. The rea- 
son assigned by the directors is the ‘‘unprofitable condition 
attendant upon national banking in the community.” Mars- 
den J. Perry, President of the bank, says that owners of 
more than three-fourths of the stock approve the plan. 
Therefore it will probably be carried into execution. To 
this condition of the banking business in Providence is also 
doubtless due the unanimous decision last week of the stock- 
holders of the American National Bank of that city to re- 
duce its capital from $1,437,650 to $1,000,000, leaving the 
surplus and undivided profits at $60,000 and paying stock- 
holders 30 per cent of the par value of the stock reduced. 
There are twenty-six banks in Providence, all except one 
being national, and the aggregate capital is $14.932,800, while 
the deposits are but little more than $20,000,000. There are 
also four trust companies in Providence, having an aggregate 
capital of $2,381,500 and deposits of about $27,000,000. There 
would seem, therefore, to be an over-supply of banking fa- 
cilities in that city. 

—Mr. A. B. Hepburn, Vice-President of the Chase National 
Bank, last Saturday returned from a visit of nearly three 
months to Europe, much improved in health. Mr. Hep- 
burn spent some time on the Continent, met and conferred 
with prominent capitalists and with financial writers and 
others whom he found in close touch with the situation. He 
also had excellent opportunities for personal observation 
and investigation. He says that the unfriendly feeling dis- 
played by Germany and the Germans during the Hispano- 
American War, especially in the Philippines, is explained 
by the statement that the Germans feared that our acquisi- 
tion of Caba and of the Philippines would result in the de- 
velopment of the cane sugar industry tosuch an extent as 
to be extremely predjudicial to the beet sugar industry of 
Germany. 

—It is announced that Mr. James J. Hill, President of the 
Great Northern Railroad Company, and Mr. F. Weyer- 
haeuser, the lumber king of the Northwest and president of 
the Mississippi Logging Co., have acquired an interest in the 
First National Bank of Duluth, Minn., of which Mr. A. L. 
Ordean is President. The institution has a capital of $500,- 
000, surplus and undivided profits of $283,674, and deposits 
of $2,347,270, and it is a conservatively managed and 
exceptionally strong bank. Among the directors of 
the institution are Mr. Ammi W. Wright, who is 
rated at about $7,000,000, and Mr. John H. Barker, 
President of the MHaskell-Barker Car Co. of Michi- 
gan City, also a multi-millionaire. Mr. James H. Hill, son 
of President James J. Hill, and Vice-President of the Eastern 
Minnesota Railroad Co., will represent his father on the 
board of directors of the bank. The prosperity and the 
high standing of the institution are largely due to the efforts 
of the President, Mr, Ordean, aided by men of enormous 
wealth and large business interests, who have identified 
themselves with the bank, and the recent accessions, above 
noted, cannot fail greatly to increase the importance of the 
institution. 

—The National Bank of Commerce of Philadelphia, capital 
$250,000, and surplus $91,239, has passed under control of the 
Merchants’ National Bank of that city, capital $600,000 and 
surplus $323,764, through purchase of stock by the President 
and others interested in the last-named institution. The 
Commerce is an old bank, having been originally organized 
in 1844, and it has been conservatively managed, but, as in- 
dicated by the moderate line of deposits, $576,000, the business 


— 











JUNE 17, 1899.) 





has become quite small, and practical merger with a larger 
bank seemed advisable. The deposits of the Merchants are 
about $10,375,000, and the president is F. W. Ayer. The 
elder Mr. Brown, of Brown Bros. & Co., of this city, was 
one of the largest stockholders of the Commerce, and this 
stock was recently sold to the presidenc of the Merchants. 
Though in some measure instrumental in negotiating the 
sale of the controlling interest in the stock of the Commerce 
to the Merchants, Messrs. Brown Bros. & Co. disclaim acting 
a8 a syndicate in the matter. The price paid for the stock 
of the Commerce was about $55 per share; the par value is 
$50. 

—Mr. Richard Delafield, Vice-President of the National 
Park Bank. has been elected Vice-President of the Colonial 
Trust Company, in place of the late Ex-Gov. Roswell P, 
Flower, and Mr. Cord Meyer has been elected an additional 
Vice-President of the Company. Both Messrs. Delafield and 
Meyer were previously on the Board of Directors. The 
Colonial Trust Company is located in the St. Paul building, 
Broadway cornerof Ann street. It has a capital and 
surplus of $1,500,000, and among its directors are H. O. 
Havemeyer, President American Sugar Refining Co.; Wm. 
T. Wardwell, Treasurer Standard Oil Co.; Percival Kuhne, 
of Kuauth, Nachod & Kuhne; Frank Curtiss, President Sixth 
Avenue Railroad Co.; Henry N. Whitney, of Kissam, Whit- 
ney & Co., and W. Seward Webb, President Wagner Palace 
Car Co. ; 

—The eighth convention of Group Five of the New York 
State Bankers’ Association was held in Schenectady last 
week, The business session was brief and the discussion 
was chiefly on the action of the New York City banks in 
the matter of the collection of checks. Mr. Henry W. Darl- 
ing, Treasurer of the General Electric Co., and formerly a 
bank President, spoke upon the relations of the manufacturers 
to the banks, President Raymond, of Union College, re- 
ferred in his remarks to the relation of the college to indus- 
try and manufacture, The Chairman of the Group is Mr. 
W. G. Schermerhorn and the Secretary is Mr. George R. 
Wilsdon. 


--The third annual convention of the North Carolina 
Bankers’ Association was held in Raleigh, N. C., last week. 
It was well attended, over thirty members of the association, 
representing nearly as many banks, being present. The 
membership is annually increasing, and it now embraces 37 
of the 49 State banks, 23 of the 29 National banks and 11 of 
the 23 private banks and collection agencies in the State. 
The association succeeded during the year in procuring the 
passage by the State Legislature of the important measure 
known as the ‘‘Uniform Negotiable Instrament Law,” which 
was circulated throughout the State. Daring the sessions 
the principal addresses were made by Col. J. S. Carr, 
president of the First National Bank of Dur 
ham; W. A. Blair, president of the People’s Na- 
tional Bank of Winston, and the president of the 
association, and Col. W. H. 8S. Burgwyn, National Bank 
Examiner. The latter said that in his territory, which ex- 


tends from Raleigh to New Orieans, he found no banks that | 1 


kept their books in a more systematic and correct manner 
than do those of North Carolina. Among the papers read 
before the convention was one by Col. J. W. Hinsdale, of 


Raleigh, on: the Bankruptcy Act, suggesting important : 


amendments. A barbacue was given to the members of 


the convention by Mr. Charles H. Beliru, President of the | 1 


National Bank of Raleigh. The officers elected for the 
ensuing year were: Joseph G. Brown, President of the Citi- 


zens’ National Bank, Raleigh, President; J. P. Sawyer. Presi- | 1999 


dent Battery Park Bank, Raleigh, First Vice-President; G. 
W. Mouteastle, President Bank of Lexington, Second Vice. 
President: W. T. Old, Cashier Bank of Elizabeth City; Third 
Vice-President, and John M. Miller, Jr., Cashier Merchants’ 
and Farmers’s Bank, Charlotte, Secretary and Treasurer. 








IMPORTS AND EXPORTS FOR MAY. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for May, and from it and from previous 
statements we have prepared the following interesting 
summaries. 
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FORSIGN [TRADE MOVEMENT OF THB UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 











—-——— 1898-99. - 
. Emports. 
“Mlerch’dise. $ * 
July-Sept... 47.737 149,110 +9S,418 4 . 
Oct.-Dec.... 384,248 9,585 1? 6, 453, 
Jan.-March. 13.982 191.319 +1'3:2,668 15, 
April........ S8,407 $5738 a3 % 
ay. 93,836 0,182 =+23,704 111,283 
Total. 1,130630 635,368 +495,267 1,136,504 
Gold and Gold in Ore. 
July-Sept... 6.556 4,747 Bs 
Oct.-Dec.... 3.413 30,820 —27,407 
Jan.-March. 3.43838) «614,720 —21,296 
April........ 1,163 2,483 —1,320 
BEEP scdscre00 2,049 3,070 +1,021 
Total.. ... 16,614 $5,849 ~—69.235 15,031 117,061 —109,080 
Silver and Silver in Ore. 
July-Sept... 14,835 8, +6,629 1 433 834 5. 
-Dec.... 14,368 $03 +6,332 1 ons 201 
Jan.-Mearch. 14.758 68 +7.076 12,1 198 . 
April....... 4,088 1,850 +2,25 100 2,092 008 
May.....++-- 4,436 3,010 +1,426 184 1,574 +2,610 
Total..... 52,476 38,780 +33,606 50,949 28,800 +:32,050 





+ Bxcess of exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the eleven months since July 1 for six 
years. 
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“* Mixcess of imports. 
Similar totals for the five months since January 1 
make the following exhibit. 





MERCHANDISE. SILVER. 


Baports.| Imports.| B%cee 


Baport: 





Five 
Mos. * 
| Baport: 


Ba- Ba | Im- 
ports. ports.| ports. 

8 t 
6.545|20,289| 
5,850/ 89,266 
17,470] 5,136 








1899. 

189s. 

1897. 

1896. 

1895. 

1894.)3 4 1,504) 281,101 
* Excess of imports. 


In these tables of totals, gold and silver in ore foF 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 


11 months ending 5 months ending May 31— 
75 Importe.$16,650,671 





t 
12,542 
10,864 
12,049 
12,208 

8,353 
6 614! 15 


t 
*13,687/33,277 
#83416) 20,412 

12,334) 23,068) 
11,113) 25,823 
10,896 19,800 
36,952'20,501 


% 
169266 
251567 


§ ⸗ 
496.620 326. obo 
326.6083 27 4,906 
416.675 367,623) 45,952 
37'7,907/3 13,493) 64,414/36,063/24,950 
331,897/3:20,988| 1,950/35,418/24,515 
60,0214 7,650! 10.798 
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4,418,184 















































— 
67,538,994 | 1876.......... Exports. 37,959,296 
155,877,779 | 1877.......... Expo 42,622,098 
246,585,624 | 1878.......... Exports.144,625,925 
Exports.258,457,036 | 1879.......... xports. 108,831,981 
Exports.156,066,171 | 1880.......... Exports. 19,545,7: 
Exports.255,183,248 | 1881.......... Ex . 93,470,496 
Exports. 37,514,366 | 1882.......... Imports. 27,825,347 
1883.......... Exports.111,099,094 | 1883.......... Exports. 56,523,630 
BOG. ccccceces Exports. 71,638,658 | 1884.......... Exports 578, 
1885 Exports.165,492,058 | 1885 Exports. 56,148,325 
6 E 88 Imports. 2,674, 
Imports. 13,815,613 
I 8 Imports. 43,281,764 
mports. 17,713,636 
Exports. 3,602,229 
Exports. 2,605,92 
Exports. 54,553, 
Imports. 64,552,046 
xpo 402,7258 
xports. 1,959,179 
Exports. 64,414,309 
Exports. 48,951,866 
Bx DOrN. 391,367,207 








Exports.169,865,994 





MonetaryiGommercialEnglishAew 
{From our own correspondent. | 


LONDON, Saturday, June 3, 1899. 


Business has been very restricted upon the Stock Exchange 
this week, partly because the last settlement of the mon 

began on Saturday last, and ended only on Wednesday evening, 
and partly because the account was found to be much larger 
than had been anticipated. There was no difficulty in 
arranging it. But the amount of money that had to be 
borrowed was considerable. And as pay-day fell on the 
last day of the month, a day when the joint-stock banks 
make up their monthly balance sheets, and when large pay- 
ments always fall due, money was found to be scarce and 
dear. Extensive amounts had to be borrowed from the 
Bank of England. Tke closing of the New York Stock 
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rr i for two days, likewise had its effect. For, 
although the public is keeping aloof from the American 
market, and even professional operators are not yoy? as 
much as a little while ago, yet the total closure of the New 
York Stock Exchange abridged business here. Further- 
more, the most popular of English races-the summer 
Epsom Races—began on Tuesday morning, and only ended 
last evening. The weather has been most beautiful, and the 
number of persons who have taken the holiday has been 
very large. 

Over and above all this, there has been a renewal of the 
uneasy feeling respecting Russian intentions in China. 
When Lord Salisbury, the other day, entered into the agree- 
ment with Russia, it was hoped that for a while, at all 
events, that country would adopt a peaceful attitude, and that 
all anxieties respecting China would be set aside. And the 
hope was entertained all the more strongly because it was 
notorious that Russia is in want of money, and that she is 
unable to borrow either in Paris or Berlin, and is desirous 
of placing a loan here in London. But the Russian Govern- 
ments seem to be pursuing a course in China which is not 
quite consistent with the late agreement. At all events, her 
policy is stirring up a good deal of bitter feeling amongst 
the other nationalities in China, and is keeping alive the 
uncertainty respecting peace that has existed so long. 

Lastly, business has been held in check by the negotiations 
that were opened on Wednesday between Sir Alfred Milner, 
the High Commissioner for South Africa, and President 
Kruger, of the Transvaal. Sir Alfred Milner is a man of 
very great ability, jadgment and tact. He would, of course, 
miss no opportunity to meet President Kruger and to place 
before him courteously but firmly the views of the British 
Government. But it is thought that President Kruger himself 
would not have gone to Bloemfontein unless he was prepared 
to make very considerable concessions. In the hope that all 
this will turn out true markets are steady with a hopeful 


tone. But there is very little business doing. In the Ameri- 
can department there has been a good deal of selling from 
New York, but principally of copper shares, especially 


— In other departments there has been very little 
oing. 

The attention of the city has been taken up very largely 
with the negotiations for the Kussian and the Japanese 
loans. It bas been known for a considerable time that M. 
Witte, the Russian Finance Minister, desires to come to a 
thoroughly friendly understanding with this country in 
order to attract Bri ish capital on a large scale into Russia. 
He bas not, however, been able to influence the foreign 
policy of the Ruisian Government sufficiently to do that; 
and be found some time ago that it was impossible to borrow 
here a large amount. It is said that he has since tried both 
in Paris and Berlin. but without effect. About a fortnight 
or three weeks ago —— were nm bere and in 
Holland for a small railway loan of a little under three 
millions sterling. The financial houses reiused to en- 
tertain the proposals, But ultimately the negotiations have 
been successful. Messrs. Schrider here and Messrs. Lipp 
mann, Rosenthal & Co., of Amsterdam, bring it out some 
time next week. It is to bear 4¢ interest ; and there is to be 
asioking fund of 4¢. The interest and sinking fund are 
guaranteed by the Russian Government. The general im- 
press on is that the British subscriptions will be small. But 
nobody doubts that the Dutch subscription Will be large 
enough here and in Amsterdam to cover the loan. 

Still more interest bas been excited by the Japanese loan 
for ten millions sterling, bearing 4% interest and brought 
out at the issue price of 90. The loan is to be introduced 
early next week by the Yohohama _——> Bank, Paris Bank, 
Ltd., the Hong Kong and Shanghai Bank, and the Chartered 
Bank of India, Australia and China. The money is required 
for public works and the founding of steel works. The four 
banks named form a pow-rfal combination, and they have 
succeeded in getting the whole amount underwritten—indeed 
two millions ae ot of the ten have been taken out- 
rigbt—so that the public is asked to subscribe only for eight 
millions sterling. The general impression in the city is that 
the Japanese Government has made a great mistake in asking 
for so large a sum as ten millions sterling at onetime. It is 
thought that it would have done much more wisely if it had 
contented itself with three or four millions sterling. Farth- 
ermore, the impression is that the rate of interest is hardly 
high e: ough, and that Japan ought to have been satisfied if it 
could have pluced the loan at 5¢. Asa matter of fact the 
| debt of Japan is small, under forty-two millions ster- 

ing, and the assets of the Japanese Government are large. 
According to the Japanese Legation here there are publi 
works of various kinds of the estimated value of thirty 
millions sterling, and there are lands belonging to the State 
of the estimated value of *2 millions sterling. If‘ 
therefore. Japan keeps out of war there is little reasonable 
doubt that she will be able to fulfil all her engagements. 
The only thing that would really endanger the loan is if she 
were to involve herself in a great war. Money, as already 
said, has been in very strong demand this week. But many 
people think that rates will ease off now. It isto be borne 
mind, however. that the Japanese and Russian loans 
together amount to thirteen millions sterling, and will give 
the two governments that have negotiated them considera- 
ble command over the market. Mexico, moreover, 
@ conversion loan. tina is very anxious 


ne; Argen 
to borrow six millions sterling. Tne Colonies borrow, 
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India will borrow, and Russia will borrow again if she has a 
chance. Before very long, therefore, other States will have 
a vey considerable influence over this market. According 
to all appearances at present there will be as great a strin- 
gency in Germany in the autumn as there was last year. 
And it is reasonable to suppose that with the wonderful 
activity in trade throughout the United States when the 
crops are being moved — will be in very strong demand. 
Therefore the more careful thinkers are of opinion that in 
the autumn we shall see high ratesin London. But it is quite 

robable that in the meantime rates here may fall away. 

either the Russian nor the Japanese Government is likely 
to do anything that would disturb our money market. They 
have always been careful in that respect, and we are enter- 
ing now upon the holiday season of the year. 

Meantime the Indian money market continues fairly 
steady ; and the Indian Council has sold its drafts somewhat. 
better than last week. Therefore it has again increased the 
amount it will offer for tender next Wednesday from thirty 
to forty lacs. On Wednesday last it offered for tender only 
thirty lacs, and the applications were almost 452 lacs. The 
whole amount offered was disposed of at prices ranging 
from 1s, 315'16d per — for telegraphic transfers to 1s. 
3 31°32d. per rupee for bills. 

The following return shows the position of the Bank of 
England, the k rate of discount, the price of console, 
&c,, compared with the last three years: 














1899, 1898. 1897. 1806. 
May 81. June 1. June 2 dune 5, 
7 ° . 

MPOUIAIOR. - 27,819,000 97,777,045 27,579,890 26,3 9,500 
Public deposits..... e+ 11,4°0,600 11,780,209 11,962,005 14,147,562 
Other deposits..... $7,761 633 42.403,514 700.828  4¥,887,608 
Government securities. e+ 18,867,804 13 406,642 18.11,171 16,257,490 
Other securities .. ........+ ++. 84,404,113 82,640.55 98443,.44 £8.577,680 
Geserve of notes and coin...... 10,120,986 26,046273 25,246.3:1 38,x76,051 
Coin &bullion, both departm’ts 30,140856 387,023,318 36,028231 47,>35 562 

‘Trop. reserve to liabilities. p.ct. 48 60 9-16 £934 

PALO. .60--2eeeeese percent. 3 3 2 2 

msols, 2% per cent... .....++. lllw xd 117% xd 1133-1¢xa 

DE iccccccccecesccccee coccocccs 28 1-164. 2615-164. 27 ¥-loa, # Led. 
earing-House returns....... 197,721,000 155,¢55,0uu 166,981,.00 176,202,000 

*June 2, 1898, 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 














Jume 2 May 26 May 19. May 12, 
Ratesof | — — — 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. | Marke:| Rate | Markei| Rate. | Marke:| Rate. | Marke 
Paris......... ; 8 2% 8 2% 8 2% 8 2% 
Berlin......... 4 35% a 834 4 354 4 3 
Hamburg .. 4 354 4 234 4 355 4 Be 
Frankfort 4 854 4 £34 4 854 4 8% 
Amsterdam 2 234 B64 244 2 2% 26 2M 
Brussels.... 3 84 8 8 8 £% Bg 234, 
Vienna 4% 4% 4% 436 4g a 5 4% 
St, Petersburg | 536 6 6* 6 Bye 6 5 8 
Madrid 5 3 6 3 5 8 5 3 
Copenhagen 5 5 5 5 (374 5 5% 5 

















The rates for money have been as follows: 


























i Open Market Rates. 22 
— i Bank Bills. | Trade Bills, | Joint |Dée’t Hr- 
Stock | At | 7-14 

8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks) Oall| Days 

May 5/% |28-16@2%q | 23 16@2%4/2 8-16@2%4q |234S2%|24O2%| 136 [1 | 1 
“ 12/8 24% 2% 23402 3-16 |2934@234/234@24g| 136 [136 | 136 
* 19/8 ꝛa @23-16/2%4@ 28-16] 23-16 2 2g Us M 
* 26/3 (2 5-16@2%% 2 5-16@2%% | 26G3| Le [16 | 1M 
June. 2/3 2 5-1¢@2%4 2 s-1¢@234 | 236@2 7-16) 29 | wa | 136 lI | 186 








P Messrs. Pixley & Abell write as follows under date of 
une 1: 

Gold—In spite of large arrivals from South Africa, the Bank of Eng- 
land has received no bar gold this week, the Continental demand just 
being sufficient to absorb it all. On ba'ance the Bank has lost £7,000 
—— Arrivals: South Africa, 2627, 000. Shipments: India, 


Silver—There has been a very steady market in silver, the price 
remaining at 28:,¢d. until to-day, when the market closes with a 
weak tone at 28d. ‘India bas been the only buyer of importance, and 
with America selling —— there have been no fluctuations. 
Arrivals: New York, £201, ; Chili, 217,000. Total, 221¢,000. 
Sbipmente: Bombay, £100,000. 

exican Do)lars—There is still no business to report in dollars and 
the market remains absolutely nominal at 274d. nearest. 


The quotations for bullion are reported as follows: 
































GOLp. June | May SILVER. June | May 
wondon Standard. 2. 25. London Standara 2 25. 
s. djs. da da. 4, 
Sar gold, fine....o2 |77 ¥Y |77 9 ||Barailver, fine...o2 |28 2819 
. 8. coin...oz.\76 5 (76 5 ||Barailver, contain’s 
lerm’n gold coin.os.\76 6 |76 6 do 5 grs.gold.o2 |/8'% (28)! 
french gold coin.oz (76 6 (76 6 do 4 grs. goid.o2 |/85.¢ |2871¢ 
fapanese yen....02 176 5 |76 5 do 3 gold.oz |’82s |28% 
Oake silver... ....02 |303,¢ |3051¢ 
Mexican dollars.o: |27% |'274s 





The following shows the imports of cerea] produce into 
the United Kingdom during thirty-nine weeks of the new 
pared with previous 

















season com seasons: 
IMPORTS. 
(mports ofwheat,cwt.4 PD aSO AT AORS10 STDOLISO 43,691,070 
Barley............+---.18,949,743 16,622,494 17,559,380 17,656,960 
Oats.....--.- — 10,658,820 11,047,990 12,549,9-0 9,978,380 
Peas.......-.- wccseceee 1,750,630 1,996,4' 2 5 2,014,530 
— — =. 1,509,760 2,014,510 2,169,100 2,596,232 
Indian corn...........41,003, 38,604,400 46,383,740 33,676,170 
PloUr,.....0.22.--s220217,293,180 16,024,520 16,089,020 15,555,750 
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Bepplies available for consumption (exclusive of stocks on 
September 1): 

) 1898-9. 1897-8. 1896-7. 1895-6. 
Wheat imported, owt.45,596,850 47,468,910 51,291,150 48,631,070 
Imports of flour...... 17,293,130 16,024,520 16,089,020 15,555,790 
Sales of home-grown.27,340,000 21,732,582 20,612,000 12,512,934 


Total..............90,229,980 85,226,012 87,992,170 76,699,754 


1898-9 1897-8. 1896-7. 1895-6. 
8*8*3 wheat,week.258. 24. 478. 94. 288. 24. 258. 41 
erage price, season..268. 44. 358. 74. 288. 10d. 258. 1d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United gdom: 

* ——— alt, 
Oat. .......-QFB.. — 3 

—— — 3,370,000 § 255,000 275,000 ¢ 1,410,000 

Maize 665,000 1,030,000 





cscs coosG@EM.-- 760,000 
English Pinancial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
@r ‘reported by cable as follows for the week ending June 16. 


540.000 





LONDOR Bas. Mon. | Tues. | Wed. | Taurs.| Fre 
Silver, per ounce......4.| 27% | 277% | 271y¢| 272140) 27% | 271316 
Consois., new, 2% p.cts.|1035;4 |108%) 6 |1081g 10811) 4/1085 |108%)¢ 

For account...........|1087 @ |10811;|1085 |10813,4|}08% |108111¢ 
Fr’ch rentes (in Paris)fr.|02°1219|02°17 \g|102°30 102-25 |02°22%9|01'371g 
Sega 6419 | 64% | 645g %& | 65%¢ | 6519 


° 6 64 
A Top. & Santa Fe..| 1812 18% 18% 18% 181, 181, 
ferred 





Preferred............. 58% lg | 565 | 56¥g | 561g | 56% 
Oanadian Pacific........|1001¢ /10145 100% | 981g | 99% | 99% 
pen acific...... ene] 5344 | 52% | 53 53 53 
Chesa & Ohio.....| 25% % | 255% Big Sly 





bs 5 | 26 ; 25 
Ohic. . & St. Paul..../129% (130% 1283 130 
Den. & Rio Gr. com.....| 231 24 2 3 
| Do do Preferred..| 7933 | 80 | 78 797%, 781 7833 
——e— 13% 132 12% 123 | 12% | 12% 
6) 


I 363g | 34% | 35 35% | 3539 | 35% 
ois Central......... 116% (116% | (15% 115% [115% |115% 
Wille & Nashville.| 695 691g | 68% 685g €85g 68% 
0. Kan. & Tex., 00 12% 124% | 12% 1249 12% 12% 
. Y. Cent’] & Hudson..|184% [134% 32% (134% (|134% 134 
. Y. Ontario & West’ 27% 275 | 26% 27% 1g 265, 
orfolk & West’n pref.| 70% 70% | 705g 70% 705 | 7038 
orthern Pacific,com..| 49% 49 4719 481g | 48 18% 
_ Pref eeeenocceccee 5g 78% 778 781g | 775, TT, 
Pennsylvania... "i Sg | 655% | 67% | 67 6 
“Phila. & — 10% 10% 10% 10% 105, 
*Phila.&Read., 1st pref 314 31 30% 31 





29% 

suis osiapee| the | Heh HS | thy (RL | ity 
nm way, com.. 

Preferred....--.....| 52° | 52. | 51% | 51%.| 51. | 51 




















Southern Pacific 33 33%4 | 32% | 32% | 32% 
Union Pacitic.... 427, 2 2 42 415, 

ferred ....... 775 | 75% | 76% | 761g | 761g 
Wabash, preferred 21% | 20% | 21 20% | 20% 








* Price per share. 





CGommercialand Aiscellanesus Hews 


NaTionaL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
5,196.—The First National Bank of Wayland, New York. Capital. 
850, . William W. Clark, President; Martin Kimmel, Vice- 
ae John J. Morris, Cashier. Certificate issued June 


2, 4 

5,197.—The Farmers’ and Producers’ National Bank of Scio, Ohio. 
Capital, $50,000. J. G. Jennings, President; W. J. Lewis, 
Cashier. Certificate issued June 9, 1899. 

INSOLVENT. 

1,087. The Cocheco National Bank of Dover, New Hampshire, is in- 
solvent, and was on the 6th day of June placed in the hands 
of Edward H. Carroll, Receiver. 

2,795.—The Union National Bank of Minneapolis, Minnesota, Thomas 
M. Thornton — Receiver in place of Charles W. Sex- 
ton, resigned, to take effect June 6, 1899 

3,342.--The First National Bank of Orleans, Nebraska, John W. Mc- 

Donald appointed Receiver in place of Peter O. Hedlund, :e- 

signed, to 6 effect June 9, 1899. 








(MPORTS AND EXPORTS FOa THE WEEK.—The following are 
the imports at New York for the week ending for 3 %00ds 
June 8 and for the week ending for general merchandise 
June 9; also totals sinze the beginning of the first week 
in January, 

FORBIGN IMPORTS AT NEW YORK. 





For week. 1899. 1898. 1897. 1896. 


Dry Goods....| 81,181,204) 81,308,354] #2.954,327| $1,381,120 
Gen’l mer’dise| 7/458'787| 5,072,615} 7,952'580| 7,651,627 
Total..... —* 6,330,973| $10,806,907| $9,032,747 


Since Jan. 1. 
8....| $48,526,567) 845,017,595) $67,922,416) $56,013,315 


Dry Goods. 

Gen'l mer’dise! 189,987,988, 155,522,650, 185,230,057| 162,568,333 

Total 23 weeks!$238,514,555 #200,540,245|8253,152,473'#218.581,648 
The following is a statement of the exports (exciusive «f 

specie) from the port of New York to foreign ports for tke 


‘week ending June 12 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WORK. 


1899. 1898. 1897. 


For the week..| 89,637,557) $13.846,631| $10,097,804 $8,018,123 
Prev. reported) 190,901,474 —— 172,005,841; 164,463,023 


Total 23 weeks|$209,539,03 |!$227,097,931'182,097,645/ 172,481,146 


The following table shows the exports and imports cf 
specie at the port of New York for the week ending June 10 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 


























1896. 

















EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 





























Gold. Eaports. Imports. 
Week. |SinceJan.1.| Week. |SinceJan.1, 
Great Britain....... 1,500,000) $2,725,000 $6.922; $3.042 983 
France...........--- #7000; #5000" 593,397, 2,883 113 
eabiccodel | ATC ,000,000 154,400, 1.115,196 
Weat Indios beeucoons 2.4-0| 4,849,310 936 212,528 
veces cgescccons 2,870 10,570 214! 140,¥22 
South Ameri¢éa...... —⸗ 257,052 531) 294,288 
All other countries.; —........ 99,904 4,002 35,422 








1899......| $4,545,300 ae re $768,452 &7,724,452 





























Total 1898......|  ---.---- 4,579, 16,412 68,890,775 
Total 1897......| 263,194! 18,585,054 66,472 1,718,869 
Bzporits. Imports. 
Silver. 
Week. Since Jan.1. Week. SinceJan.1 
Great Britain....... 04,340]820,164,645 $2,873 9,417 
—— ———— enn 13423.686 —— 3 
race "| 288,740] "232,920 a — 
West — 460,640 2510, 397.164 
00... -- — caenl —* 43.800 43/330 759,101 
South America...... 

All other countries. — 2,871 800 19, 
Total 1899......| $1,084,892/$22,335,311| $50,163] $1,626,279 
Total 1898...... ° 912/753] 18,960, 1,667| 1,147,205 





, 96 
Total1897......| 978,146! 21,082,930 22'836! 1,149,908 


Of the above exports for the week in 1899 $4,520,140 were 
American gold coin and $50,300 American silver coin. 


Beports of Non-Member Banks.—The following is the 
— of condition of the non-member banks for the 
week ending June 10, based on averages of the daily results 
We omit two ciphers (00) in all cases. 



















































































Loans&| 2 —— 
Sur- | Invest- | Specte.| & B’k | Olear’g| Other 
(00 atte.) “a plus, | ments.) | Notes. | Agent.| Bke.dee} posite, 
uw YorE CIry. 
—X ůs 66,4 a1. * — 
2,06¢6,u}11u,0] 94,0] 170,0 4,0 | 2,078,0 
1,382,2| 40,1] 50,4|259,0| ..../ 1646.6 
1,045,5/ 14,5) 98,6) 218,4) ....} 1,305,! 
535, 8 7, a 72, 
1,6] 8,1] 64,8] 14,9/108,6| ea. 
1,334,5| 66,9] 87,1] 140,7| ....| 1,469; 
2,32¢,2 | 149,4 | 30,1) 91,8) .... | 1811) 
¥6,7| 57,3] 41,0] 63,0 0 40; 
1,892, 68,3 | Llv,u | 106,8 | 108,0| 3,167, 
1,187,2| 1,4] 100,0 | 228,6 | 206,56 | 1.388, 
366,6| 23,7 | 105,1| 12,8 3 | 1,323, 
2, 30,0 | 183,5] 30,0) ....| 2,105.0 
$62.5) 185) 44,5) 88,0) —...| 877, 
2 116,0] 63,u| 92,0] 192,0| 2,429,0 
1,196,6| 24,8/144,3| 78,1] 86,2 
200, 2.203" he 38 aoa a 2 
Gnion Bquare......| 700+) | taii0 |1,018,0 | 10,0 | ¥v,0| 170.8] 84,6) 1.680; 
mpugokrs. 4 
0 | 109,4 |1,246,2] 20.7), 83,6] 96,2) 100,0 
Srosdway........ —333 ias .7 | Bu,8 | 13U,9)176,L) .... ett ed 
*|300,0| 160,7 |4,1¥4,7] 96,0) 43,9/ 263,4) 82,3) 1,302,4 
ih 35,1] 382,1] 16,0) 44,4/) 84,3) 45,0) 359.6 
,k— 63,0| 574.7] 81.4] 26,4) 63,7] 316] 647.8 
ty. 458 — 381 ace? bist —X 33 
estes $ rain | gong 
Notional Oty... 565,6 |4,042,0 | 11,0 | 273,0 | 326,0| 4y,0 3,944.9 
Yorth Lide. 14,4 4,3) 11,6) 55,0 »o| 43,0) 654, 
An 19,0} 960,9| 32,1] 37,7 2 943,4 
i sia 4988) G83] tara] “S| Sca| eae! ans] Sits 
Jeventeonth Ware | 200'O|aia'0 (Liles! 98,8| 70| 160,0| 15 | 1,086,0 
—— ‘7 0| 52,5| 472,6| 115) 24,0/1407) 1,7] '536,0 
Onion. 00,0| 54,1] 41,0 7,4) 14,8] 82,8] 86,0] 261,0 
Wallabout......-” | 100,0| 32,0 647,0} 14,5] 48,7] 54,8) 165,4| 672,8 
GOR. OF QUEENS. | 100,0| 140,1 |1,948,0] 90,4] 118,4/ 360,1] 91,2) 2,384,8 


BOROUGH OF 


ESGEMOnD. 471,0| 14,1] 225] 88,9) 9) 541,3 
Sank ot eeosen ta. 1500] 92:2] #38;6| 16:0| 23,7] 140.0] ... i 


400,0| 758,2 |4,623,3 | 153,2| 312,5 | 10213| 348,5 
; 0| 529,9 (2,075.0 | 100,8| 80,8 | 22u,4| 157.4) 1,976,2 
Had. Oo. Nat F-01300 $71.1 [1,420.4] 888| 44. 118.1 ial 7, 

at., Jer. ; | , ’ 
Trovo | 6284 {1,626.3 | 117,6| 22°6| 173,90) ages | 1,791.9 
lat Nat., Hoboken | 126°) | “S51| "v6u.8| 478| 44.5| 67.8| 409| 











Total 4\5,002,0|03,550,9|2,777+4| 4 03,2) 5,202.3) 2,055 5|69,885,1 
Tote Fe ae. — 
Totals May 27..|8,053,¢'8,062,0'0¢,21 4,7'2,722,0| ¢,089,1' 6,015,9' 2,067,9|65,455 8 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing: 
House Banks of New York City, ton and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 









































































































































‘Oapttalad 
Banxs.| Surpius.| Loans. | Specte.| Legats. | Depostts.t| Ot 6'l’'n. Clearings. 
w.Y. : — s ; t 

..|186,009,4|768,502,2/2081836| 57,029,4|902,325,9|13,901.3| 12452999 
——5353— 
3.. 746,602,3|2056052| 59,530 &\4¥0,061.6/ 18, 
* Eee — 
— 





27.. 587,3/198,832,0/ 17.003,0 912,0/238,256,0) 4,716,0/127,426,1 
Jom ee 6587, 198,8¥0,0 16.898:0 3 430,642.0) 4,851,0/123,986,1 
* 68,587,%| 197,664,0/14,691,0' 6,607,(/233,083,0) 4,897,0) 184. 226.4 


85,388,0/ 144,743,0 46,333,0 170,547,0} 5,602,0) 85,9538,8 
. | 85,3%8,0) 144,855,0) 45,978.0 170,504,0} 5 608,0) 81.7170 
10. | 35,388,0/144,159,0 47,176,0 170,581.0| 5,579.0| 78,424,3 


“* We omit two ciphers in all these Agures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 
New York City Cleari Heuse Banks.—Statement of 
sondition for the week en Jane 10, based on averages 
of daily results. We omit two ciphers (00) in all cases, — 
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— ourpe + Leans. Spectre Legais Deponte 
91 390, 770,0 Ovu, 
i rises 3 3348 bk hs 
1,000,6; & .1) 8,219.4 1,309,1 
3 5 1980.0 62: 749,0 
4) 23, 8 3, iS 
613.4) 6,756,2)1 
500, ( & 6,197, 1,885 
1 60 0350.6 3 
30 ; — 10k J 
St) deed Sar fs 
reeaal feel seteca) Reset] Stet] Sheree 
Rata ie 8] 12.4449 
422 '978.7| 1,025, 
1, Logi 6,9 3 661,, 
3 —— 
100, Hy . RY 97,2 reat} 8* 3 
600, 14.3 
8 at 38] sr | 
8 18) 1,207.4) 78 80.4 
i 1 aes 9.078: — — 
i g01.0} 1.543. 6u:4 7901.7 
: 084.1) "180.4 6} 21104 
1 26,116,0) 4,600 1,337,0 » $88.0 
* — — ao a1 
3,000, a ere 4i3es| a.ieeo| great 
1) 10,611,0 8388 13 ytd 
re gees) Teaes] — sexg) eeeee 
87,268,0| 9,427,8 5 4 9 
308 L § 3 453,1 8 
7245.4 35 ã atthe 
8 — 3604) $110.6 
1,000,0 88,040,1) 9.604,5) 4,559,3) 48,736,9 
S Gaeet| seus] $eu| $8806 
048,6) 653,5 6) 4,482, 
HS — ——— 
Hat 86, tre 2,301. 
9} 1,2 766.6 7, 
| Beka] Raerg] oaaee) dct] ee 
2, D 1.0 1,6) 9, 1,461,2/ 41,201, 
10,2) 4. 424,1| 1,066.6] 6,187, 
1,108:8 16,7 3 4, see 18,280,2 
, 17,2) 1,376, 41 
, g) Ries! eee) gets) abs] beet 
o| isos] 59007] svat 802,2| 3,918, 
— $8,093.71 617,1|897.481 6 
eT * oer wees er 
|. When chosen. 
Cent. |Payabdle.| ( Days inclusive., 
P to 
17\July 11 to July 17 
ljJuly 6 to Aug. 1 
1g to 
16 to 
6\June21 to July 5 
1jJune17 to July 2 
15\July 1 to July 16 
30\June18 to June30 
15 to 
3\July 12 toJuly 23 
1 to 
4 to 
1 to 
3 
9 1\Jane 25 to June 30 
: 24/Jane 24 to June 25 
National Broadway............... 6 (July 1\June15 to July 2 
wm yn —— 2% J 1\June21 to July 2 
Trust Companies. 
Franklin, Brooklyn (quar.)...... 24 J 1\June 24 to Juve 30 
| cea we a: Ree SSE 3% July il1jJune2l1 to Jaly 2 
ufacturers’,Brooklyn (quar.)) 2 July l1/June25 to July 2 
Real ————— ——— 4 July 1)June 20 to June30 
ghamton (N. Y.) Gas Works. 1 July 20/Ja'y 9 to July 20 
= Wi ret, quer.) 3°} suly 1/June 28 to June 30 
Consolidated Oa ae i *}\Aug. 15|Aug. 1 to Aug. 15 
mion Coal, pref.............. 4 |July 1\)Jane16 to June 26 
ectric Vehicle, com............| 2 j|July 1\June21 to July 4 
— Synéieate (quar.).... $250 July 1\June2l1 to June 30 
eral -* ——— ig} Jaly 20\Juve27 to July 9 
International Bell ‘lelephone..... 6 (July A\July 1toJuly 2 
entucky Dis, & Wh’s’e, pz. (qu.)) 1% June 380\June 21 to June30 
KnkeQ er Tees CRN A80, cot) St July 1/Sune 22 to July 2 
Lamson Cons’d Store Service... 4 July \June2l to June30 
Mergenthaler Linotype (on: 313} |\June 30/Jane18 to June 30 
Bia beminion sreamenip — 
—— une 1! 
Otis Elevator, pref. (quar.)...... | 14g \July 15/June 25 to July 16 
&teel , pref. (quar.).., 1% —* 10)June 20 to July 9 
ney RR. Bridge...............] $5 July i1\June22 to July 1 
yal Baking Powder, pref ... 2 july 1\June 25 to July 2 
Gas ence tea ~~ even i : June 30\June18 to June 30 
Torrington Co., pref.............. 3% |July i1\June22 to June30 
Union Ferry (quar.).............. %@ July 1)June21 to July 1 
Unien Switch and Signal, pref..| 1% (July 10/July 1 to July 10 
United States Oll (quar.)..... .. | 56, ‘Jul 1 $s 
Welsbach ——— — $00.5 J J 23 
| errr une | — to 
Western Union Tel. (quar.)...... 1% July 15\June2l toJuly 4 
Westinghouse AlrBrake.- «)..| gat July 10|3uly 1 to July 10 
Westine’se Elec. & Mfz., pf.(qu.)| 1% July 1/Jnne?5 to July 2 














* Correction; reported in our last issue as 21g per cent. 





GOVERNMENT REVENUE AND EXPRNDITORes,—Through the 


| courtesy of the Secretary of the Treasury, we are enabled to 


place before our readers to-day the details of Government 
receipts and disbursemerts for the month of May. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
nionths of the fiscal years 1898-99 and 1897-98. 


RECEIPTS AND DISBURSEMENTS (000 omitted.) 






= 
= 
Lod 


Zotai 


Dee. | Jan, | Feb. | Mch. | April, | May. 


Nov. 


July. |. Aug. | Sept. | Oct. 





i shod Gt i : 

ALE as 

2 : 

112% if 

E/E i : 

x 

3 5 ã a BS 

eostved trou Dinos Pacific Railroad Purchase vn... .....}, 918%104,618 00 

Deducted from November “‘Civi! and Miscéllaneous’’ 1897. } $4,649,868 26 
Uninvested oun 2 U, P, Seaktag Fond peeccacescecnass cece eves m 

* Deducted from ber “ Miscellaneous” 1897...... +++} 981,716,904 14 

from Union Pacific Railroad | eee — 


a $8,538,401 00 
uN 911,798,814 14 


on account 0 
* Ded frem March, “Miscellaneous” 1898. — ....-.se06 $3,651,500 
Rec-ived from Karsas Pacific RR. purchase 1897-8..... cece . 
* Deda from April “Miscellanéous” 1898. ....... see $2 651,600 
Beosived trom Kansas c * 


Railroad purchase 1897-98 

+ Including pas ment of $20,000,000 Treaty obligation with Spain. 

To make the figures conform to the Government state 
ment, the amounts mentioned in above foot-notes should be 
added to the Receipts or Disbursemen's as indicated therein. 
We have deducted those items, as they do not belong to the 
regular income account, and if included would disturb thé 
comparison with former and future years. 

TREASURY CURRENCY HoLp1InGs.—The following compila- 
tion, based on official Government statements indicates the 
currency holdings of the Treasury on the first of March, 
April, May and June, 1899. 


TREASURY NET HOLDINGS. 


Mar. 1,’90. Apr. 4 99. May1,’90, June1,’0g 














Aalainos in Sub-T: : 
Ret gold coin and bullion...... 231,124,638 245,413,707 246,140,226 993.415.996 
silver coin and builion...... 9,484,485 5) 321 6,822,632 | 
let U. Ty notes......... 16.821 954,289 923, 
Netlegal-tender notes. ... 15,870,618 13,826,809 13,868,411 14,245,502 
Net national bank notes......... 3,709,359 2,873,462 bos P01 029,191 
Net fractionalsilver........... 7:185:817 6/904:374 6.026.031 308.865 
Tota) cash in Sub-Treas’s net.267,031,388 275,511,342 277,126,840 260,399,700 
Amount in national banks. ..... 85,144,619 88,640,739 85,170,594 81,760,278 
Cash in banks & sub-treas... 362,175,957 364,982,081 842,207.484 $42,169.' 
Deduct other liabilities, *net.. 83,072,444 80,038,917 99,190,901 ee 








Actaat cash balance......... 269,108,518 284,(43,164 263,127,533 267,584,004 


* “Chiefiv disbursing officers’ balances.” 











FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issned by our New York Custom House. 
The first statement covers the total imports and e 
merchandise ard the Customs receipts for the eleven months 
of the last two seasons. 


4 





a a 
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|MBROHANDISE MOVEMENT aT New YORK.| Customs 
MONTE. Imports. Exports. aT Naw Yor. 
1808-00. | 1807-08, | 1808-00. | 1897-98. | 1908-99. | 1897-08 
8 8 $ # 3 $ 
July... -- 82,914,581| 88,460,976] $1,662,061] 31,142,806] 9,960,264) 12,290,574 
August..... 38,227,083 96,494,853) $1, 120,906,449} 5,208,728 
September .| 32,119,230) 28,484,468) 96,701,747 37,487,376] 11,012,041) 6,960,542 
October ... | 38,804,124) 31,024,413, 41,208,935] 84,402,610| 10,188,89:} 6,799,C96 
November..| 34,938,864; 34,1. 40,400,001} 92,340,749; 9,981,300] 6,920,147 
December..| 8,208,664) 34,421,290] 42,578,190| 30,535,651| 11,585,830] 7,870,352 
January....| 30,849,978) 84,633,613] 28,149,004) 36,9 18,517,201} 10,464,000 
February...| 41,406,582| 36,015,776] $3,806,971| 31,067,349) 12,198,993) 10,602,736 
Maroh.. .... 60,697,058] 41,230,260] 42,060,954| 40,350,089 13,554,702] 10,578,087 
April....... 43,849,067] 87,175,884] 87,477,254] $9,238,181] 1 9,164,201 
Peete | 45,475,218] 89,406,506] 37,189,385 11,682,490) 8,282,760 
Total... 1496, = 18,31 250! 141,233,687) 93,51 
The imports an —— — gold and silver for the eleven 
months have been as 





GOLD MOVEMENT AT New Yorg. SILVER—Nzgw Yors. 


Imports. 








1808-099. 


t 8 
66,108 
585,122 
2,678,139 
1,011,080 
649,098) 
047} 1,105,071 
1,484,074 
264,193 
728,788 
28,889,253) 1,103,581 


—— 1,881,495 
81,100,788) 11,081,444! 10,600.63 


Breadstu fis 2 meg lh. are From P-: 
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statements below by us from the figures 
lected by the New York Produce 2. e receipts at 
Weatern aoaus sivas peeianee Se the week June 10, and 
since Aug, 1. for each of the last three years. have been: 
Receipts at—| Flour. | Wheat. | Oats. | Barley. ve 
Bbls.196 lbs| Bush.60 ide Bush.56lbs| Bush.32ibs| Bush.48ibs| Bu.56 id · 
Ohicago..... 78,260| 768,888, $,000,900) 2,911,282 71,100) 24 150 
Milwaukee .. 75,750] $12,200 188,600} 457,200 54,400] 27,500 
Duluth ...... 156,970] 1,079,440 118,040 26,738 9,889] 21,076 
Minneapolis.| 2,808) 1,006,820 46,600] 100,780, ansen * 
Toledo....... 17,800} 485.108 844,734) 67,00! 24,500) + 26,000 
Detroit ...... 2,000 49,508, —~ 28,006)... 000. 2,821 
Cleveland . 81,768 155,47’ ae re rare eee 
St. Louis .- 24,015] 144,789 981,760, 227,800... 4,900 
Peoria ....... 7,200 5,850, 283,900) 154.800 12,000] 1,800 
Kansas City.|  ........ 308,000] 84,000 35,000 — —24 
Tot.wk.’90.| 859,803/ 6,806,379 6,444,008] 9,588,661) 171, 98,247 
Same wk.’08. 210.800 1,841,018] 6,881,482] 9,809,818, 180,798] 64,245 
Same wk.’07.| 261,626] 1,502,366 4,087,350) 4,119,836) 572,076) 69,801 
Mace Aus. 1. 
1896-09...... 13,164,710|252,195.683 187,254,483] 154,687,572] 24,500,114|10,214 020 
1807-08....... 10,496 ,806|215,036,760, 221,762,709] 167,868,322] 85,274,624) 10,644,185 
1896-07....... 10,191,808) 161,968.700 145,158,877| 157,768,670! 37, | 6,864,917 
Tho receipts of flour and grain at the seaboard ports for tke 





week ended June 10, 1899, follow: 
Wheat, Oorn, Oates, Barley, Fea 
—— bush. bush. bush. bush. ‘ 
New York........... 750,976 762,800 1,002,800 97,026 976 
Boston ..........0005 215,066 191,943 500 
Montreal... 357, 187, oes 
phia 72.172 1,025,185 203,412 900 
Bae 243,360 ‘427 60.470 5,785 
ond... 9.406 48,900 40 
ew * 182,000 48/600 * — 
—— 118,000 000 Sono sak Pe 
trey Me rent) so.v31 Brea 3 is 
Mobllen.escce _128,068 a Et, eetess ——— 
Total week...... 2,960,818 62 
Week 1806-00..-..: Se tu aageuee payee Bub7e | 190.868 


*R “FR scoipts do not Ot oot latins — oasaing through New Orieans for foreign 
Ports on through bills 
Total receipts at ports from Jan,1 to June 10 compare a% 


follows for four years: 














meat —4 bbis — 6008 387 7001 658 5 008.107 

, — 44,004,400 ——— — 333 

nce. dele got Bred 5 yrs on 

ae a 

Total grain... “ 168,914,118 915,651,067 148,500,984 82,407,688 

The f the several se: ports for the week 
ending June 10 . are shown in annexed statement : 





The destination of these — tor the week and since 
Jeptember 1, 1898, is as below. 


— row .——— 
wok ondvince June l0, ict 57 Sune io, Taiko. ae 


week and since Tape 16, 1, 


eerie 32 197,102 





9,184,616 ria 90,486 
— — —9— = 198: : Wend 
wp. QHBBL ORB ABS oe — 7 
—J— ie 4 “| 301,896 “6,007 562,266 .... ets 


ta * 
Tarai 1808... 


—* 
The visible 
6— —S — 


911 115 442 106. 2,876,668 1 
RORLSSS LAMR-IR Lenstonse pre gs is sakes 


ts of sooumulation at lake * 
was as TVF llows : 


— 
















On canal and river. . 





J’ne 10. 1890. gai 000 


Fae it 11, 1808-19: XT er 7,118,000 


5g iF idse 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the , were recently sold at auction. 


By Messrs. Adrian H, Muller & Son : 


Shares, 
1 Member. N. Y. Prod. Ex...110 


$4,000 Booneville RR. B 
Go. 1st M. 7s, 1906, MAN 
$1 peo New Brunews ck (N.J sine 
BOO Fidelity — 
—2** ——— 4 pre. Ga 


% $16, 000 Tenn. Coal, I. & Ry. 
urchase money 6s, 
30 1902 | * CARE, ae: 
58 Syr. Bing. ‘& N.Y. BR.8 $10, 000 Gramercy Sagat Co. 
per cent stook.......... 190% 1st 6, 1923...........s..... 73 
200 N. Y. Teonvenents tio. 0 lot | $450 N. Y. Fishing Gini bds.100 
1, ta Inter.Pulp Co. * 10 lot * Jersey City 7e iio +e 











Shares. 
30 —* & Mortgage Guar. 


teat e wer eeeneeesans 


4 Brooklyn Trust Co 
10 Gold & Stock Tele. Oo.. 4 See 
32 Mill Creek & Mine Hi 
Nav. & Ry. Oo. $25 each - | 
* 
* Home Ins. Co............ 220 
0 Nassau ——_. ae B’lyn.275 
“iz Paterson & Hud. RR.....200 


424 8t.&Grand St. Fer- $| J&J..............-..- 
α 405 84, 000 creer LS 
100 Coney. & Bly’n RR.Co.301 sorip ist M& 158% & int. 
100 N. X. Mannerchor, $10 $10, 1 — ay see 
2 ACE Sip it ER $2 lot erst: Sepil Meb pee rt %& int. 
39 nN” Y. Mutual Gas L. Co..250 #5. 000 —— City 73 
4 National City Bank......2001| 1906, M&N.......... 123% & int. 
5 Western National Bank.325 gi? 500 Dolgeville ities L. 
24 of the Manhat. 250% Power Co. 1st M. 68, 1927; 
60 New Jersey Zinc Co...... 4 Nov., 98, —— on,....$10 lot 
Amer. ‘oundersCo. 45 | $10, & 
120 Nat. Slot Machine Co. * 4s, “mort. bonds,” ’95,J&D 65 
C0! 


By Messrs. R. V. Hasaett & Co.: 


Bonds. 
——— $2,000 — & Pacific Coal 


Shares. 
3 Hanover Nat. Bank 
pobaddbnwencssecedane 10753 


gi Memb’p N. Y. Prod. Exch. Bize €o. 1 
Washington Gas L. Co....202 
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ke For dividends see page 1762. 








WALL STREET, FRIDAY, JUNE 16, 1899.—5 P. M. 


The Money Market and Financial Situation.—It is not 
easy to find a definite cause for the wide flactuations noted 
in the stock market this week. There have been no new 
developments of importance and therefore the general situa- 
tion remains practically unchanged. Reports of crop pros- 
pects are regarded with increasing interest and are freely 
quoted as a basis for higher or lower prices at the Stock 
Exchange, but these are of about the same tenor as those of 
last week. 

The character of the bond market seems to be quite separate 
and distinct from the market for stocks, and while the latter 
was erratic, bonds were generally firm, and the demand 
fairly good. The aggregate amount of bonds of various 
kinds which has been absorbed by investors in this market 
during recent months is enormous, and still prices are tend- 
ing upwards, several issues baving this week reached the 
highest quotation yet recorded for them. 

Gold exports have continued this week. The shipments 
to Europe, including $1,250,000 engaged for to-morrow, 
amount to $3,250,000, and $1,000,000 French coin has been 
sent to Cuba. This makes a total of $8,750,000 within two 
weeks notwithstanding the fact that the Government trade 
statement for May shows large exports of general merchandise. 

Moreover, the dissatisfaction which exists amorg 
the employees in some mining districts and street railway 
centres, and the progress of affairs in the Philippines, is not 
altogether encotraging. 

The open market rates for call loans on the Stock Exchan ge 
during the week on stock and bond collaterals have ranged 
from 2 to 3 per cent. To-day’s rateson call were 2 to 3 
per cent. Prime commercial paper quoted 3 to 33 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £667,549, and the percentage 
of reserve to liabilities was 41°44, against 40°35 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 6,875,000 francs in gold and 
a decrease of 1,125,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 10 showed a decrease in the reserve held 
of $1,445,000, and a surplus over the required reserve of 
$39,323,100, against 342,710,600 the previous week. 


























1899. Yafr'm 1898. 1897. 

June 10 sow 4 June 11 June 12, 
—f — 58,682,700 ——— 59,022,700 60,082,700 
—— D — 75,641,900) 74,861,000 
Loans & diso’nts.|757,407,600 In. 10,805,400|610,762,500/513,728,700 
— 28 800 Deo. 20.100 14,719,300] 14,2 -1,500 
jet deposits. ....|897,831,600) Inc. 7,770,000/724,210,800/585,110,500 
any ——— 204,163,700) Dec.1,531,500/179,182,300) 89,267,800 
tenders....| 59,617,300|/Inc. 86,500) 55,711,500'104,611,300 
Reserve held...../263,781,000 Deo.1,445,000|234,893,800/193,879,100 
Legal reserve.... 224,457,90u| Ine. 1,942,500) 181,052,700/146,277,625 
Surplus reserve) 39,323,100|Deo 3,387,500! 53,841,100| 47,601,475 


United States Bonds,—Seles of Government bonds at the 
Board include $5,000 4s,coup., 1f 25, at 13014; $18,500 4s, coup., 
1907, at 11354 to 113%; $10,000 5s, coup., at 113; $86,000 3s, 
coup., at 109 to 10934, and $1,300 ditto (small bonds), at 10814. 
to 109. The following are the daily closing quotatiors: for 


yearly range see seventh page following. 





























Interest! June| June| June| June | June| June 

Periods.| 10. 12. 13. 14 15. 16. 
26, .22- . -.2000--POS -Moh.|*101 (*101 |*101 |*100%/*10°%/*100% 
38, 1918 ........ reg.|Q. - Feb. |*10914/*109%4/*10919|*109 |*109 09 
3a, 1918_...... coup - Feb.|*109%4| 10933) 1091g} 10924 109 | 109 
38, 1918, small.reg.|Q.-Feb.| ......) ——— 
38, 1918, small. .c’p.|Q.- Feb.|*109 09 |*109 |*1081g/ 108% |*1081¢ 
46,1907 ........Teg.|Q.—- Jan. |*112%/*112% |* 112% |*112% /*112%)/*112% 
48, 1907......- coup. |Q. - Jan. }*113%/*113%/*113 135,/*114 | 113 
4s, 1925 ........ reg.|Q. - Feb. |*130 5g|*1305g/*13053|*13019|*13029/«13049 
4s, 1925....... coup. /Q. - Feb.|/*1305 |) 13019|*1305g/* 130 19|* 1 301g\* 13029 
5a, 1904 ........reg.|Q,- Feb. |*112%/*112% |*112 55\*112%9/*112%9/*112%— 
5s, 1904....... coup.'Q.- Feb. |*112%'* 112% |*11259|*11249/*112%9/*11246 








*This is the price bid at the morning board; no sale was made. 


Coins.—Following are the current quotations in gold for 
coins and bullion: 


Sovereigns........ 87 @$490 | Fine Silver bars.. — 60%2 — 61 

Napoleons........ 3 90 - | Five francs....... —93 @—6 

X X Reichmarks. 476 @ 4 82 exican dollars.. — 48%@ — 50 

25 Pesetas........ 47 483 | Peruvian sols.... — 44 — 

—— Doubloons.15 50 @15 60 silver... 485 @ 489 
‘ex. Doubloons.15 50 @15 60 


he . trade dollars —€0 @— 70 
Fine gold bars... par @% prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $6,000 Tennessee settlement 3s at 98. 

The market for railway bonds has been steady to firm om 
a daily average volume of business somewhat above $2,500,- 
000 par value. The paucity of high-grade offerings continues 
to be noticeable and a large proportion of the business was 
in issues which are regarded as likely to be benefited by re- 
organization developments and by increased earnings, some 
of which show new high quotations. Prominent among the 
latter are Wabash 2d 5s, Wisconsin Central trust receipts 
and new 4s, when issued, Illinois Central, Louisville division 
814s, Reading, Western New York & Penn. gen. 3-4s and 
New York Susquehanna & Western general mort 5s. 
Special activity is noted in Atchison, Baltimore hio, 

lorado & Southern, Norfolk & Western, Northern Pacific, 
Reading, St. Louis Southwestern, Wabash and Wisconsin 
Central bonds. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
xchange for the past week and since January 1. 














Bates -— Week ending June 16.— -——Jan 1 to June 16.—-— 

F. Y. Stock Ezeh, 9. 1898. 1899, 1898. 
Governmentbonds $120,800 954,000 98,406,500 $8,985,500 
BR. & mise.bonds. 16,668,500 19,128,000 518,078,600 864,491,410 
Total.....s+-... 915,79 300 $19,224,700 26,206, 369,251,010 
Por val 4 38 aks Tet ecient + 3 oes 

vailue.... . J 

par val $2,720 $4,100 $286,4 "907,075 











We add the following daily record of the transactions: 











Week —— Bloeks. Ratlroad, ac. State J. & 
June 16, 1 Shares. Par value. Bonds. Bonds. > 
cesesescee 808,015 $80,806,000 $1,789,000 = .ssoce cocce 
599,815 3,889,000 68 B00 sk aes + $17,300 

564,840 56,005,750 3,484,000 —s.....46 7,500 

t+ 491,171 48,391,850 2,551,500 $1,000 16,500 

jureday 76,809 $7,041,400 2,573,500  ..... 1,000 
Priday...ssccssesee 816,010 29,070,690 2,745,000 5,000 38,500 
Total......+0002.659,060 82359,704,600 15,663,500 $6,000 $130,800. 








Foreign Exchange.—The foreign exchange market has been | Tuesday. 


steady to firm on a limited demand for bills, No material 
change in rates is noted. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 85%{@4 8&6; demand, 4873(@4 88; 
cables, 4 881¢@4 8834; prime commercial, sixty days, 4 8514@ 
4851¢; documentary commercial, sixty days, 4 843,@4 85% ; 
grain for payment, 4 8514@4 8514; cotton for payment, 4 8414 
@4 84%; cotton for acceptance, 4 8514@4 8514. 

Posted rates of leading bankers follow: 





June 16, 
Prime bankers’ sterling bills on London. 
commercial. 


Minty days. Demana, 


486190487 | 48804 
rt tied +, — 


5 site ise 5 163;4016% 
daityooa’s 

The following were the rates of domestic exchange op 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c, per $1,000 premium; Charles- 
ton buying par, selling 4% premium; New Orleans, bank, 
$1 00 premium; commercial, 75c. discount; Chicago, 100 
per $1,000 discount; St. Louis, 10c, per $1,000 discount. 

















The sales on the Boston and Philadelphia Exchanges were : 
— — Philadelphia.—~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares. b shares. shares. . 
Saturday.. 62.951 10,494 $52,°40 18,1'8 21,204 144,010 
Monday... 57,684 18,801 93,660 15,510 0,549 470 
... 47, 99 19,848 11,780 2,814 ° 88,626 - 281,540 
edn’sd’y. 29,461 17,190 40,042 10,244 36,485 248,250 
ursday.. 33,263 10,168 131,170 4,585 21.085 381,699 
Friday .... 39,889 7,11 8,54 18,900 $9,166 182,000 
Total....965,085 76,001 477,784 98,171 180,085 1,85°,960 


Railroad and Miscellaneous Stocks.—On a volume of 
business which steadily diminished day X day from 
over 600,000 shares on Monday to 316,000 shares to day, 
the stock market has been irregular and unsteady, 
as is often the case when professional operators are 
chiefly responsible for its course. Monday’s market was 
broad and strong as well as active on commiesion house 
buying. The advance in igre caused free sales to realize 

rofits, which in turn checked the upward movement. Since 

onday the market has been for the most part subject to 
the varying results of speculative manipulation in whick 
American Sugar Refining was the leading feature. Pitts- 
burg Cincinnati Chicago & St. Louis advanced 64¢ points 
aud held a large part of the gain. Wisconsin Central was 
also a strong feature, the new securities ‘“‘when issued” 
being in demand. 

The anthracite coal stocks showed less inclination to 
re-act than the general list, and were exceptionally stron 
to cay. Metropolitan Street Railway covered a range of 1 
points, closing with a net gain of 24 points. ? ; 

The miscellaneous list has been erratic with widely differ- 
ent results, for the details of which our readers are referred 
to the subjoined table of daily highest and lowest quotations. 
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STOOKS—HIGHBEST AND LOWEST SALE PRIOBS. enone Sales mieten year 1608. ret 
, basis of r00-sh’re Lots|| ous year (1898 
Baturday,| Monday. — Vedneedau —— æ N. Y.8TOCK EXOH Woon, 
June 10.'| June 12. | June 13. | June 14. | June 15. | June 16. e ae + |Shares| Lowest. Highest. || Lowest. | Highest, 
16 16 1% 18 | *16 18/16 #=%418 | %16 18/6 18 ~~ —— — 95) 14 Apr 29] 17¢Jan 14/| 11 A 5 Feb 
be. ececccccecccoce ‘an 
“thi thal “Hae Sol “Sine Hal “Tine Hin “Sue fia) 
e. ’ y eb 
553 S74] 5554 5634) 55g 56) 549g 5554) 54% 556 54% 55k pref.| 74,868] 505 an 7 67 Feb 23 i 
Cecccs socee | coves cocss | coccce .scce | ccccee soccer] seccee cocces| Seccee cosces Bxt-40.,tz-rec.all ins.pa -eeees igJan 6] 753¢Apr 12||/#1 ‘an Dee 
"52 58 | 58 53 1% 62%) 50% Si | SL 5ix| 51% 51%) Do new.| 4,985] 50%J’ne 14| 613¢Apr 12|| 81 Oct! 5 
aiaig it | 10h aNbse| 1808 18M) 110M E86] 114 11a 12M 11H mromivm maple tran (a70089| TAA’ Sligy tues fal] 8s Og 
eee ” ‘T4Jan ar 
BIG ..rcee] “BE cccee.| “BE sevens) °B4 40” *34—« 40 «| *84 = 40 «(| Buffalo Roch. &Pittsburg.| «+..-.| 30%¢Mar 24| 35 Foo 4 25 Mar| 84 Sep 
“di 08] Gru 98 | “or Gril sO5iq Gou! 00% O04] 80% 90M|(Vanadian Pacito...%-:| 20:1| Saddler ——— 
D.severess es an 
5 63% 53%) 53% 538 *5 834 Ht} 5334 53%) 5336 534y|\/anada Southern........| 1,080) 50igJ’ne 2| 70 Jan 23/| 44 Mar 68 Dee 
11636 11734) 11754 11754] 116 11734) 11639 1163¢| 1163¢ 11654) 11634 1173¢/Central of New Jersey....| 19,871) 97 Jan 8|192%Apr 22|| 83540ct | 99 Dee 
5 52%) 52 5254) 52 58%) "GSisg 52 | Sig 52 | Si 51% Cent. Pac. Spe er&Co.ctfs| 4,180/145%¢May %/1539{May 17||...000 .csslecceee sees 
B55 Bie] 2596 95g] BS 95%) 95 B5 | 24g 24%) Bag 24% Osseveess| S176] 99% May 81| 31igFeb 2\|' 17igMar Des 
8 18894| 182% 18434) 18214 188%) 18156 18294] 181 192%) 180% 181 me yor ~ thawed .. | 102,089 124 an aide Feb 18 85 125: 
Seeeee cose Seese esses] seeere see eee] eee eeccee] © sece cesece| eee*s seeees 2* nee 44May ay O0008e ceceleceeee seee 
6 60%) 6055 61 | 60% Gi 593, 60 | 59% 5 59° °6954|Chicago Consol. Traction.| 5,50 | s7i¢apr 17| 685¢Apr 99||...... ...-|...... .... 
ore" 27 + a 17 5% 27 Pe 15 — 3*. *. — Bast. Illinois... 4v0| 50aqJan 4 Tokay 1|| 49 Apr| 66 J’ne 
* seese 184 |*,,....184 | 181 181 |* ..... 1BBMG/"....0. 188 |*11736 12836) Do pref. 100)112%{Jan $|/125 Mar 2||102 Jan |113%Feb 
1856 13%] 185§ 14%] 18% 14 181g 18%] 1334 1834) 18 1349/Chicago Great Western...| 15,470) 13 J’ne 1 Jan %3/| 9 18 Aug 
"890 Ol | 891 | *89) So | 89) So | *88 0 =O | 889 81 Do 4p.c.debentures | -+>++./ 83%¢Jan 38) 98%{¥Feb 15/| 714J'ly| 85 Deo 
68 8 68 68%) 69 60%) "68g 70 | *6836 70 | 6856 69%! Do Sp.c.pref.““A”..| 1,210] 50%Jan 5| 73i4Feb 24|| 28 Mar| 54 Dee 
"80 «681 | 81K 8B | BIG 81g] *30 81%%/ *30 81%) 81 81%) Do 4p.c.pref.“B”.. 400) 2036J’ne 5 Mar 28/| 20 Apr| 82 Nov 
“9 10 "9 «10 10 1 1 °9 Chic. Indianap. & Louisv..| -+--+.| Jan 6] 124¢Apr 25/| 7 Feb/ 11 J’ly 
41 41 41%) 4036 40%/ * ¢ 4 "37 «= 40 Do . 81 Jan 4) 49 Apr 17|| 38 A 
12634 12754] 126% 128%4/ 1 12834 34 12734) 18636 12734] 126 12656|Chicago Milw. & St. Paul. ./133,460/120%¢Jan 3/1383¢Feb 20|| 88% Apr |120%4 Deo 
17834 17334 173 |§1723¢ 1'723g|*1 7236 178 | 17 7434|*1 72% 173%| Do pref. 560/166i%Jan 3/1733¢Mar 17//140 Apr |16 ‘Deo 
165 156 | 15436 15534) 15336 1548q| 159%q 158g] 15294 152%q/ 158 162 |Chicago & North Western.) 3,060/141\¢Jan 4/166 Mar 29||113%4 148 
10234 194 |*lvl 194 |*191 194 |*191 1 “101 104 | 191 191 s 00/188 Jan 19/194 20||168 Jan |19134Nov 
11894 11434) 11836 11434) 118 11436] 1183¢ 113 | 11176 112%] 1113¢112 [Chi Rook Isl. & Pac..| 36,540/107;¢May 13/|298%4Jan 27|| 80 Mar|114 
9 99%] 9034 100 99 99%) "98 9034) 98s, 9856) 984¢ 9834/Chic. St. P. Minn. &Om...| 4% 515) 91 Feb 8)/100%Jan 20|| 65 Mar| 94 Dee 
*170 180 |*170 180 |*170 180 |*170 180 |178 178 |*170 180 d 110/170 Jan 16|(78 J’ne 15|/$148 Jan |\170 Nov 
17% 17 1 17 15% 16 1534 1634| *153¢ 1634|Chic. Terminal Transfer..| 5,970 an 7| 2534Mar 27 an ; 
4836 Siis} 5014 Sa | 50% 51) 40% 51 | 49 40%) *4¥ 50 pret. 12,300] s6igJan 3| 565¢Mar 27|| 29s¢Jan ug 
55 (5534) 55 5554) 954 Sig) 54 (54%) 54 «254 | «54M (54% /Cley. Cin. Chic. & St. L....| 2835) azigjan 4/ 68%Apr 10|| 25 Maz| 47igAug 
207 67. O74 98 | 98 98 | 98% O89 | 99 99 | 98% 28 -| 1,483] 94°"May 10/102%Jan 26|| 77}4Mar| 97 Deo 
“see? Uae) "8at"* Ubagl saa" US| sue"* Ubagl "saa" Lbagl “Bbig bai] oD — ig] ———— 
® 43 A "ne r ov 
TH TH) %5 74 *6 7 $5 54 *5 7 seveee oveees/Colorado Mid, vot. tr. ctfs. 277| 7 Feo 6 : 9 Dec 
16 «618 | 17) «6198| «17% 17%) 115 15 | #15 17 | XXL DO pref. vot. tr. ctfs.| . 736/ 16 May 5| 22%4Jan 9|| 14 J’ne| 2 
a) a (nn) an oj) 5%| 5% 56) *5¢ 584) 536 SigiCol. & Sou., listed May 24) 2160) 5i¢May 11 Nov ‘Deo 
"4636 47 | 47 47 | 465 466) 44 45 | 42 44 | 41% 42 Do istpref. do 1,461) 41943’ne 16) 583gMar 17 ov ‘Deo 
*183g 19 | 1036 1936) 1836 1834] S173G 1736) 17% 17%) %17 18 Do aa geet. do 747) 16 J’ne 2 Mar 22] 145{Nov| 20 Dee 
$126 120 | 120 120%| 119 120 | 118% 119 | 118% 119 | 120 120%/ Pjelaware & Hudson...,,) 9,80:/1 an 3/125%Apr 20|| 98 Nov|1143¥eb 
17046 17134) 17036171 [#169 170%| 170 170 |§170 170 | 16934 172 el. Lack. & Western...) 5:493/157 Jan 7|179 Apr 4||140 Oct |159 Feb 
2 8x 23% 24%) 23 3 2 2 2156 2 21% 22}4|Denver & Rio Grande....,| 21,555) 18%Jan 7| 263Apr %7|| 10 Apr| 21 
7754 785g) 78 7934) 7756 79%| 7 7701 75% 7 76% 76%) Do .| 28,294) 68igJan 11| 80 Apr 27|| 40 Apr| 715¢Dec 
BOG Bii4) BO, Bil) BOig BIg] Bog Bldg) Bl¥g 31 20 2034|/Des Moines & Ft. ..| 11,860) 18iJ’ne 1| — pr| 23}¢Dee 
434) °45g «6S *4 BT | ccccee coccee| soccee coccce] 6\4|Dul. So. Shore & Atl...... 200) 8 Apr 11 Apr 22 ug Deo 
“1a. lays] ‘igee Is sig "ia" | ta 1M] pn ‘| 4X6] aphfitay 3] Ledem tol] 14. Abe] 
Qocccesececevesssecccecs an 
“35 5 85 bose 135 85 4 4 E'ts 1st pref.| %,425) 83%{May 24| 42 Jan 24 4 
*173§ 18%) 18 18 17% 17%| *173¢ 18 Do pref. 0} 163{May 8] 22igJan 30|| 1 pr| 21 
4014 4036) 40 40% *30% 40 | *30% 40 |Bvansy. & Terre Haute ..| %,370) 36 Mar 28/ 41}¢J’ne 9|| 23 May| 41 
——— 
..4. ..2«... . uette.. an P 
SOCCCe coeeeel ceneee seeeee eeeeee seeees! seeeee *** Do * eeeeee 43igJan 8} 65 May 19 86 Aug 49 Nov 
ecceee cccece] veces cosces 4 cesses cesses] sevsee coves. | Bt. We & Den.C., stamped.) is J’ne 6) 25 Jan 5)||/§15 Nov| 28 Mar 
* Gig) *S4 «= 983g) 24 «= Gig] 24 2 14 Feb 1/ 80 Mar28// 10 May! 17}4Dec 
164% 135 | 16436169 | 166 167 | 167 168 | 16834 160% 4244Jan 6/!95 Mar 18||t192 J’ly |180 J’ne 
00beee o6eecel sconces e6ceee ecccee cece 4 5] 613¢Jan 81/| 4034J’ne at Ld 
a3" pe eeeeee tesses| * “33° "Sais 3a" "sy Do * J 15 8 = 26 7 
5 ° ocking Valiey......... oe 00 pr seeeee eoeelseesee sees 
57% 6 *67 58% °65 58” 57 57 H% , pref. 715) S4iqMay 13] GOWKAD B7|..000+ veeeleseces coos 
1k8 11854) 118 118% 112% 112%] 1123 11 [linots Coutral....s.ss000) 48711110 J'ne 1/122 Jan Apr/|11 
*1 1 #1934 1284 *12 1236] *12 1236) Lowa Contral.............. 300! 10%4¢Mar 7| 183¢Apr 2 74Mar| 113¢Dee 
| 4734 4834) 4736 47% 47 «48 «| *47~— 48 Do pref. 900) 42i4May si 5134Feb 15|| 25 Apr| 42}¢Deo 
*1036 19%) *11 «12 "10% 12g] P1046 12836 K_ suawhs & Mi seed | oogeee ‘Jan 18| 15 Mar 5%Oct| 8 Deo 
*9 0%) 8 a 9 J iq «= 8 | EX an. City Pitts. & Guif.. 780; 7 Mar 15) 18 Jan 6)// 15 Apr 
coccce cocces| SSG 4 sevees seses] secce coceee| sovces soeee,| MOOKUK & Dos M sees ade? 8 May 9 Feb 1 8 Jan “ne 
cesses ceceee| 916 = 17 | .cvcee vevece| S1G3G 1636] .oeee raves. , 60} 15 Mar 17%4Jan 20|| 15 May 
*85 6O | *35 50 | *35 50 | *85 50 | *85 650 |Keokuk & Western......., Jan 25) 88 Jan 25|| 80 J’ne| 84 Jan 
1534 1634] 15% 15%] $164 16%] 18 16%) 1636 16% L Ske Brie & Western... *ne 9| 28i4Jan 27|| 12 Oct | 28i¢Aug 
in| °6 675_| *O734 675g] *67% 67g) 67 6734] 967 AT) 44 Do * an 16| 75 Jan 27|| 58 Oct | 88 Aug 
*206 210 |*906 210 |°806 910 #206 210 |*806 210 |Lake Sh. & Mich. South... Jan 6/208 Jan 24|/170%Jan |%15 Dec 
68 7 | 8 7 *70 68 «75 «| *68)— 78 fs an 85 Apr 4|| 40 Jan| 5 
6755 68 | 67% 68 | 67% 6 66m 6 67 67%) 67 67% Mar 69 Jan 27|| 44 Apr| 65 
11436 11536) 11434 11636) 112936 11456) 11934 11 11836 1143¢)x11934113%% an 4|1339%Apr 8 Oct |1204Jan 
99234 BV34g/ B2dig BBO | BBS BBP | VBP BBO | 9V43g BV7iq) 22536 220 etropolitan Street .... an 11/269 Mar 28||/125}¢Mar|1 
*183, 15 la 143] 14% 15 | 16 1634] *145q 15 | 14 1534)Met. West Side Bl. (Chic.) Apr 25] 1634J’ne 14]|...006 -e]eseeee vee 
a5 56m) 158 68 | 56 Sd | 54 55 | °56 58 | 55% 57%) Do pref. May 5| 58 J’n@ Bi|.cccee ceecleveses sees 
1434 14s] 14 1434] 1856 14 | 1856 1356] 1854 1394] 183¢ 184|/Mexican Central........... Jan 7| 17}¢Apr 27 “ne 38 
re sm te — + lease rp oh Michigan Central: J Jan 18 118 Seu 34 Marl118 Dec 
58 58%) 5S 68%) 57% 57%) 57 57 | *56 58 | SIG 57% Minneapolis & St. Louis... mae 545 ‘Apr 98 3¢ Mar} 89% Dee 
“Odig Gaig) ‘0934 “OSi| “Od' “O4"'| “98°° “O5""| “UBig BBs] Do a4 pref. an 7 May 6|| 46 Mar| 78:4Deo 
Hs 28 “a7” 30” 27 57 28%¢ 28% 270 2744 Minn. St. P. &8. 8. Marie. Jan %4| 87}¢May 18|| 6}4Mar) 7 Mar 
"6836 70 | $69 «6969 | 68) «269 | 66 68%| °67 68 ; 39 Feb 1 May 19]|..000 cecsleasees eee 
*18 «618 | *12%% 18 | *12 1234] *11%q 1234) ©1154 1234|/Mo, Kansas & Toxas....., May 10] 14%Jan 30/| 10 Apr| 14s¢Jan 
4 88%q 84%) 33 B35) 8 8 8 83%| Do pr f. May $1] 42%Apr 8 3 Jan 
4255 4 4256 4356) 4156 4254 40% 42%) 40% 4145|Missourt Pacific........... J’ne 1| SBgApr 4|| 22 $2 
40° 4034) 40 42 | ..ccee ceece-] 41 48 | 40 40 |Mobile& Ohio... * Jan 8| 4 7|| 24 Nov) S82igFeb 
"18D vceeee[*1B3 — ceceee/ (183 .ceeee]9183 ..0000/918B ..054.|MOFriI8& Hasex..........45) seeees(176 Jan 98/8185 J'ne 1)/61 Petts Deo 
span ES stage HOR) te FC ta Ea tte HEM Natacetic!aecteua’| “"100| UaMaty.&) Yodan $8] Tisetar 18 
.¥. : 
— 75” “os” 35” 33* 70 ,°60 75 | 60 70 1 7| 79 Jan 73 Feb 76 Jan 
“29 «83 | *80) «681 | 929 «80 | #20 ae J a = 
sre Be wee Same agen ewe faanue: pe Roth pb onl 120 Apr |$198 Nov 
a a a ie ia a i a i Mare] 18MBes 
305 a0 : ai" 308, sore 380% a0 20 30% * 20% Norfolk & Western........ ret 4 = | A ta | rt 1 
r) pref.| 4, 
47% 4 48%4| 46% 48%) 46 Pts 4 43 46% 474|Nor. Pac. By., vot. tr.ctfs.| 91,860) 4 7| 55igFeb 16|| 19 Feb) 44 
76% 76%| 7656 7655 7636 76%) 753g 76 | 753 76 | 75g 75 Do pref.| 4,222) 73 J'ne 1| 81i¢Jan 5 be 
“35 «440 | B64 BHig| °35 4940 | 86 40 | $348 34%) §84%q 34 OP BE-AN.Co.vot.tr.cts. 186] 88 J’ne 2| 58 Jan 23 ian | 61768 
7144 71%) 72 «+72 | *72 74 | °72 74 | 783¢ rau x6 Do pref., vot. tr. otfs. 897| 68%J’ne 16) 76%4Jan 6534 Mar lov 
“39°40 | 88) 40 | *80 041 | *BBKG 40 | #38) «640 | *BBIG 46 Prsitic Coast AAM.. ceeses] 38° May1l| 61 Jan 26 35 
“88 486 | °88 88 | °88 87 | *88 88 | 82 86 | *S88 88 Do Ist pref..cse.secee] seocee| 8436Apr 18] 90 Feb 20/| 79 Dec 3 to 
*55 «660 | 55 )6=660 | *57 «= 60 | 955 S60 | 955 60 | 550 Do — sess | 5934J'ne 6] 67% Feb 21|| 57 Nov A 
*Ba 50%) ‘55% *Bantl 33 ‘oo ‘50% ‘oost ‘BrisiPietam Cin, Chis: & 8: i;:| 15:976| 48*May 11| 88 Jan 88 ‘Sayan 
86 «86 6 * »z 88 | *84)=— 57 Do pret.| 825; 80 Feb 10! 98 Jan 28]| 57 Mar 



































* These are bid and asked prices; no sales on this day. § Less than 100 shares. t Ex div. and rights,  Betore payment of assmt. 1 All assessments paid. 
OUTSIDE SECURITIES (GrvEN aT FooT OF 7 CONSECUTIVE PAGES).—S7RHH1 RAILWAYS, æœc. 


Street Railways. | Bid. ) Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. a 










































































NEW YORK CITY. Christ’p’r & 10th St-Stock; 170 [175 Ninth Avenue—Stock....| 170 |180 ‘estchest 1st 58'43..J4J|2110 
Bioook St & Ful F—Stock.| 89 | 41 Col& 9th A ve 5s-See Stock | B i} lat. Second Avenue—Stock...| 196 |200 
lst mort 7s 1900...J4&J| 102 [104 Dry DEB & Bat—Stock..| 175 /|190 1st mort 58 1909..M&N/ 109 |110%¢ 
Bway & 7th Ave—Stock.| 880 (240 lst gold Ss 1982...J&D/ 118 [120 Consol. 5s, 1948...F&A/ 120 |1223 _ 
lst mor 5s 1904...J&D| 105 |105% —— 1915......F&A| 102 |104 Sixth Avenue—Stock.....| 204 (220 BROOKLYN. 107 |100 
2d mor 58 1914....J&J| 116 [117 hth Avenue—Stock...| 386 |......|| Sou Boulew 5s 1945..J 12 /|114 Atlan. Ave., lst Ss ASO iis is 
Con Ss \948—See Stock | Exch | jist. p 68 1914........005) 108 |...0..|| 80 Fer lst Ss 1919..A&0)¢11 1123¢|| Con 58g 1981.....A&0 
B: Sur lst Segu.1024| 11434) 11634|| 48d & Gr St Fer—Stock...| 400 [420 Third Avenue—See Stock| Exch I}is.. Impt CTY 1984 sabe +4 
84 Ss int as rental.1906| 104 100 || 42d St Man & St NAve..|; 84 | 88 28th & 29th Ste lst 5s..’96/2114 |116 B. B. &W. 5s 1988.A 4 seeeee 
Central Crosstown—Stock| 850 270 1st mort 6s 1910..M&S/ 117 |119 || Twenty-Third 8t—Stock.| 390 (400 || Brooklyn Cit; sees} 94 3* 
One Oe a MANES *. 
r ¥ iv on — oes L . . 
Consol 101008... J&DI8111 118 || Metropolitan—See Stock |Mxch ljist. Union Ry ist Bs "42.F&A! 113 /|116 Br jist Gs 1941 AKO} 104 | .nove 





























































































































































































r n 
1166 THE CHRONICLE—STOCK PRICES (2 pages) Pace 2, (Vou, LXVALl. 
4TO0OKS—HIGHEST AND LOWEST GALE PRIOBS, Sales | Range for year 1899. Range yor pre 
STOCKS. —5 On basisof roc-sh’ re Lot: ||vtous year (1898), 
9J 9J | , . “ eek. 
June 18. | June 18. | June 14” | June 15"'| June 16 | N. ¥, STOCK EXOH. |Shares| Lowest. | Highest. || Lowest. | Highest, 
1 21m) 21 91 21%| 20% 2 21 3) eading, tr.ctfs..| 6,950] 19%¢May 13) 95 Jan 24|| 153¢Mar ‘aa 
HT) 5 61 bor 60 Bos on tH Rw * tr etfs | 78,181) SigjJan 7 Apr 4j| 86 Mar 38 
86 8554] 85 8534) B3ig 8534) Sig 3556) Ba tr etfs. | 7,045 an 7| 383¢Mar 22|| 17%4Oct Jan 
*s8 40 | *38 «40 | 83 «440 | *88 «40 | °88° 40 {Rio & Western....| «+»-+.| 85)gJan 4) 48)gFeb 38// 38 May) 82 Ang 
70% 79%| 177% 77%| $80 80 | $80 80 | °77 30 177| 66 Jan 8] 80 J’ne 8|| 50 6914 Aug 
3s 864 8 4 "3% 4) «83K «C4 * 4 Gt J. £6. Isl. vot.tr.cts |... | 4 27] 6 Jan ¥ 
39 «41 | 80% 89%) *89) «41 | 40 «440 | °89) 41ĩ Do 1st pref Q3c| 88%{May 24| 55 Jan 7|| 45 Feb] 68 
9 10 0% 10 | *10 10%] *10 11%) °10 ! Do pref @ J’ne 18 Dec 
10% 1054] *105¢ 11 | 103% 105%] 103% 10%] 10 1034/3t.L. &8. Fr., vot.tr.ctfs | 2,435) S3gJan 6) 14%Feb 1|| 6 Mar] 9Nov 
70078 Ti, 78 | °72 7% 72 «72 72 «#72 Do 1st pref 640; 64 May 18 ‘an 6/| 52}4Mar| 6 
86% B64) 86% 86% 86%) "86% 87 | 85% 36 Do 1,050 jan 5| 44%Jan 31 85 Nov 
“12 «618 11% 13 ils 12 | "116 18 12 1% |8t. Louis Southwestern...| 1,300 Jan 4) 15 Apr 28 an 
81% 81%) BO 8134) 80 80%) BO 80%) 29% x 7 Jan 8] 85%Apr Mar] 18 
50 }°46 Se | 46 «652 | 46) «658 | 48 «640 18. Paul & Daluth......... 200} 86 Jan 5/ 55 Apr 21|| 1834J’ly 
#10134 103%4)"101L 108% /*101 108%4/*101 103%4/°101 108% Do pref | ......| 98i¢Jan 5/106 Jan 78 Apr|100 
82 S82) Sidg BBiq) S136 32k] 319g B1%)Southern Pacific Co..,....| 15,078) 37 May 9) 44 Jan 81/| 18 Apr| 35 
11% 11 1 11h) *1 11 | 1 10%] *1 11% | Southern, voting tr. ctfs..| 3,750] 103qJan 5) 14 Jan 1 7 Apri 1 
5 50%) 49% 50%) 4 50 | 40% 50% Do . Yot. tr. ctfa | 6,690 an 4/55 Apr 
19% 1 1034 10%| *19 10%) °18% 19%} 19 19 T= Pacific......: 2,760! 17igJan 5) 255¢Mar 1 
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Waux ExDiInG JUNE 16. 5 — — WEEK ENDING JUNE 16. | 5 a 
Low. 'o.'| Low Bid. Ask.|Low. Hig 'o.||Low High 
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RAILROAD EARNINGS. 


The following table shows the gross earnin 
STEAM railroad from which regular weekly or monthly returns 
gan be obtained. The first two columns of figures -~ the 
gross earnings for the latest week or month, and the two 
@>lumns the for the period from January 1 to and 
laol such latest week or month, 

returns of the — railways are brought together sep- 
page. 


Latest Gross Earnings. 
1899. | 1898. 





of every 


arately on a 

















Jan. 1 to Latest Dats. 


Boaps. 
1899. 1898, 





* 3 
— 63, 79,349 
731,410 
— 71 257,644 


657, 586,276 


\4thwk May 500,276 


é4thwk May) 


· 


11,295 
189,532 
1 a oueee 


172,588 
1,696,154 
9,969,909 
2,189,889 


3,738,448 
— 


Apri 
latwk J’ne| 
4 k J’ne 


tenses 


13,669,6 
10,911,963 
364,242 





1,674 
5,980 
9,925 
1,096,864 
9,919,237 
1,451,620 
336,2 














34 


6,435,1 3 


—— 7, 1 


·22 












March.....| 
lstwk J’ne 
lstwk J’ne) 
-| letwk J’ne 







eeeeee 


222 



























eg 
ea . : wR 
34,388| 36, 742,422 
32918] 4 3381 
lstwk 32,948 3,17 
.|April......] 1,518,310]! 5,392,097 
lstwk J’ne| 266,955] "244,161 5,547,988 
April...... 21,714| 1 4 645,078 
hea 16357 473,756 
77 16 
211,565 
* 63 
624,163 
9970, 
Re 23,264 








a Includes earnings from ferries, etc., not given separately. 6 In- 
cludes the Pacific system, the Atlantic properties and the Houston & 
Texas Central system. ec After May 1 Includes South Carolina & 
Georgia for both years. 

* Figures for May are for the railroad only. 

t Includes Chesapeake & Ohio So’western, Ohio Valley and Cntonge 
and Texas for both supe. Results on Yazoo Branch excluded in 
1899 but included in 1898 until July 1. t Mexican currency. § OCov- 





‘ers results of lines directly operated east of Pitsburg. 
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Latest Gross | — by — latest — earn - 
ings in the foregoing are separately summed up as follows : 
For the first week of Jane our preliminary statement 
covers 69 roads and shows 9 03 per cent increase in the aggre- 
gate over the same week last year. 




























































































lst week of June. 1899 
ra 
Alabama Gt. Southern. . 31,151 
Arbor ........ —— 25,099 
@ Ohio west. 117,687 
alo «a b’z 67,772 
r), Ced. Rav. orth By 
tral of —* — — ty B 
ooga Sothern 
Chesa’ & Ohio.....: 203% 
@ East. Iliinow 96.73% 
io. Great Western..... 117,166 
Indian’lis & Louisv. 70,157 
iw. &8t. Pau) 758,971 
‘er .. 24,329 
. Cin. Chic. & Bt, L. 281,314 
. Lorain & Wheel’ 27.921 
Col. Sandusky & Hock'g 18,131 
& Bio de. 78,701 
80. Shore & Ati 43,405 
vansy. & Ind lis. 6.4 
. & Terre Hante. 28.919 
& Pere Marquette.. Set ty se a 
—— — 45% ee 2,037 
“Gin Rich, & F & indiana. 43,839 34,3.0 9,539 cee. ence 
—— & Ft. Wayne 9,286 7,331 1,953 ——— 
*æx— 798 675 12% — 
Musk. Or. Bap & Ind... 2,91¢ 2,318 592 —— 
a&Gr’d 445,631; 420,025 25,606 — 
—— , : 
Intern’] & Gt. North’n . 52,231 . 1941 cece case 
Iowa Ventral. om 41,200 40,243 — 
Kanawha & Michigan.. 11,446 11,920 on 474 
Kan. City Ft. 8. & Mem. 78,018 76,761 1,257 * 
Kan. City Mem. & Birm. 1,63+ 21,963 — 324 
Aty & Omaha. 435 4,585 850 — 
* ib, Belt ..... 10.053 8.902 1,151 —— 
Leake Erie & Wee . 71,087 60.734 — 
Louisv. Evansv. & St. L 31,182 29,191 1,991 
Louisville Hend.& 8t. L.. 9,614 10,949 * 
Loulev. & Nash....... eee 7,495; 428.725 28,770 
Mexican Central......... 3, 266,001 17,844 
Mexican National........ 135,794 99,718 ,076 
Minnea & Bt. Louis. 8, 44,228 13,798 
ene Bt. P. & 8. Bte. M.. 30,470 70,756 10,114 
—— 172,454 165, 710 
io, Iro 1 Mt. .. 454,00€ 421,00 f 
— — 17,000 25.000 — 
N. ¥. Ontario & Western 83,553 63,112 20,441 
& We — 2,789 10,659 52,130 
pamen ones 480.218) 431,086 49,132 
Ohio River...... ....... 22,826 21,529 1,2 
RR. & Nav..... a 155,342} 144,169 11,173 
Dec. & Evansv.. 16,907 14,323 2,5) 
Pitts. Bess. & L. Erie... 55,49: 22,785 32,713 
Pitteburg & Western. ... 67,807 75,246 * 
Rio Grande Southern.... 9313 8, 1,240 
= Sanode West ign 52, eit 500 
St. Louis & San Fran.... 125,582 118,033 erty 
St. | ovis Southwestern 83,400 800 5,600 
Railway ....... 476,323; 440,500 35,823 
vexae & Pacific .. ...... 113,447; 100.518 12,929 
& Ohio ee 34.3 36.772 — 
Dol, 5t, L. & Kan. City.. 32. 40,883 — 
bbe. b6b60 congas 266,95. 244,164 22,791 
West N. Y. & Penn....... 60,800 58,700 2,100 
& Lake e.. 28,189 24,065 4,1 
Ww Central....... 99,534 99,291 % 
Tota) .69 roads) ...... | 7,964,197) 7,304,586) 736,672 77,061 
Met increase “9.03 p.0.), : 659,611| .....+-.-- 











For the fourth week 
eovers 87 roads, and shows 14°27 per cent increase in the 
aggregate over the same week last year. 


of May our final statement 




















Mth week of May. 1899. 1898. Increase. | Decrease. 
+ * * * 
y rep’é (75 cds |11,941,042|10,416,788| 1,591,393] 67,139 
lo. & Tex. Pac.— 
Ir a vickesers | Sa'ovo| iseoo| —— 
, ticks Sh.@ Pac .....| 20,000] 43,000; ...:....| ~~ 8.000 
Wia. Cent. & Penin........ 74,234) 104,206 | 80,972 
escte ss) iy Se a = 
un - ’ dy P28 — 
ape 81800,  60,670| 21,330] 2 
. Hend. & 8t. L... 16,100) 39.478 — 
Railway........| 88,100) 75, 19,0001 <c2.c0ce 
Southern 22.089 17.336 4734) —* 
fo Grand — 116,090} 3,700) 77.2 
Central............ 45 4288 meee ; 
Motai 87 roads) ...... |12,483,837/10,921.923| 1,660,027, 101,111 
Wet incrense (14°27 v.o.. — 1,558,916 — 














Net —- Monthly to Latest Dates.—The followmg 


shows the and net earnings to latest dates of all STzamM 
railroads ng monthly statements. The compilation 
includee every road from which we can get returns of this 
character and in that form is given oncea month. Early re- 


‘$urns are published from week to week, as soon as issued, 2* 
for the convenience of our readers all the roads 
— — — pub- 


turns are brought 
lish our monthly 
20th of the month. 


The returns of the street 


eon net earnings—say on or about the 
railways we give by themselve 


under a separate head at the extreme end of these tabulations 


—see page 1177. 
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— Grose Barns 


8y9. 
Roads, J 
Adirondack a........Apr. 12,096 
Jan. 1 to Apr. 30..... 63.718 
Alabama Gt.South.aApr. 137,355 
Jan. 1 to Apr. 30.... _ 580,413 


July 1 te Apr. 30.... 1,500,486 


Alabama Lope b. Apr. 55,602 
Jan pr. 30.... 252,71 
July i to ie 30.... 687,213 

ae | Valley. _— 249,363 

to Apr. 30.... 914,742 

Ann Arbor b........ Apr. 129,004 
Jan. ito Apr. 30.... 521 1253 

Arkansas Midl’d.b..Apr. 11,688 
Jan. 1 to Apr. 30.... 44.489 


(Vout. LXVII. 
2 —wet rary in, — 
* — (298. 
15,285 2,792 3,688 
79,349 25,699 36,796 
124,790 31,456 23,847 
568,720 156,86 146, 
1,474,179 485,59 4 
61,697 def. 3,797 9,506 
257,644 4,63 35,967 
617,129 95,694 106,747 
223,105 91,267 91,391 
832,550 338,591 321,907 
113,020 39.661 27,345 
506,511 164,941 129,537 
6.362 3,008 def. Hog 
41,532 7,772 8,209 
+798,434 
4,041,248 2,999,047 


Atoh.Top &8. reg ee 3,235,200 3,212,989 11.105 508 


Jan. 1 toA 


” 80....1 2,785,106 12,493,368 


July 1 to apr. 30... 33,872,739 32,924,130110,430,531 19,226,436 


Atl. Knoxv. & No...Apr. 30,738 27,640 ° 6,082 6,473 
Jan. 1 to Apr. ‘80.... 114 "717 105,634 19,712 26,504 
Atlanta&W.Point.b. Apr. 47,879 38,125 6.385 5,047 
Jan. ; to Apr. 30.... 202,938 192 ‘084 76,303 77,048 
July 1 to Apr. 30.... 511,926 494,217 216,818 212,750 
Atlantic & —— Apr. 61,799 53,429 22,546 19,191 
Jan. 1to Apr. 30.... 201,934 192,078 60,348 55,416 
July 1 to apr. 30.... 482,998 472,956 125,001 136,304 
Austin & Nortw’n.b. Apr. 11,181 9,695 def. 17 def, 1,789 
Jan. 1 te Apr. 30.... 42,080 42,838 f.6,598 def.5,851 
July 1 te Apr. 30.... 132,553 136,557 17,768 841 
Baltimore & Ohio.b.Apr. eter 2,454,788 567,340 685,047 
Jan.1to Apr 30.... 8,856,522 1,760,048 2,266,714 
July 1 to apr. 30.22798'608,134 22.867, "871 5,546,497 6,229,812 
Balt. &OhioBfouthb.Mar. 544,663 609,340 158,859 181,485 
Jan. 1 to Mar. 31.... 1,547,738 1,642,717 413.277 444,016 
July 1 to Mar. 31.... 5,243,577 5,131,714 1,420,647 1,582,088 
Bath & Hammonds. Mar. 2,090 2,072 647 532 
Jan. 1 to Mar. 3'.... 5,585 5.526 1,685 1,287 
July 1 to Mar. 31.... 32,161 35,042 17,881 20, 7015 
Birm. & Atiantic.b. Apr. 1.558 2,323 def. 503 174 
Jan. 1 to Apr. 30.... 7,513 9,185 60 799 
Brunswick &Weat.b. Apr. 51,451 45,950 14,561 5,81 
Jan. 1 to Apr. 30 197,844 189,532 32,357 34,262 
July 1 to Apr. 30.... 518,511 496,332 114,782 147,117 
Buff. R. & Pittbs.b.. Apr. se, 989 325,037 142,111 109,441 
Jan. 1 to Apr. 30... 237 ‘089 1,162,847 432,986 3 6 
July 1 to Apr. 30.... 3 (242,519 3,062,702 1,138,966 1,090,077 
Buftaio & —— . Lor. 60,480 0,058 30,771 26,754 
Jan. 1 to Apr. 30.... 229,407 172,588 92,1567 65,93: 
July 1 to Apr. 30.... 644,733 529,478 216,984 232,928 
Burl. Ced.R. & No.a. Avr. 306,380 310,983 62,323 94,888 
Jan. 1 to Apr. 30 .... 1,401,717 1,279,875 411,704 2,87 
Canadian Pacitic.a . Apr. 2,196,312 1,958,462 920,304 717,091 
Jan. 1 to Apr. 3U.... 7,923,933 7,204,910 2,966,434 2,409,619 
Cent. of oy MET) -a. Apr. t+ 311,180 74,184 27,962 
Jan. 1 ; 71,968 ret ty 618,277 504,087 
July 1 to ane. 30. 3333 4,813,943 1,690,383 1,703,217 
Central New Eng....Mar. 61,342 49,709 21,553 18,691 
Cent. ig ** a.Apr. 1,142,384 918,815 411,946 298,085 
Jan. 1 Apr. 3v.... 4,350,140 3,738,448 1,556,723 1,246,476 
Centra) Paci oan. . oe ret 385 —— 613,087 536,114 
Jan. 1 to Apr. 30... ons 778 4,588,075 1,660,420 Betty Bis 
July 1 to Apr. 30.... 13,487,37 1 12,946; 208 6,048,766 5,532, 
Ohar,&avannab.b.Apr. 55,997 52,226 18,276 ae 
Jan. 1 to Apr. 30... 259,911 265,482 69,611 79/438 
lto Apr. 30.... 533,991 516,100 83, 89,823 
Tp mag a.Apr. 6.316 4,907 as det. 767 
to Apr. 30.... 21,717 22,048 def.6,180 *r 1 tee 
theme & Ohio.a...Apr. 967.655 912,933 292,768 
Jan. 1 to Apr. 30.... 3,675,541 3 .783,465 1,083,131 1 sR: 
July 1 to Apr. 30.... 9,934,241 9,831,231 3,259,811 
Caic. Burl.&Quin.®. Apr. 3,249 862 3,255,366 pe 
Jan. 1 to Apr. 30 ....12'890,781 13,107,204 4,483,387 Meat 
July 1 to Apr. 30... — 36,055,615 14'3a7 089 12°399'138 
Ohio. & East. Ml.b... Apr. 345 296,895 142,651 100,712 
Jan. 1 to Apr. 30.... 3 1,344,294 ufoaaae 553. 
July 1 to Apr. 30 ... yo oe A 4 1,566,604 
Chicago * West’n..Apr. 65,519 400,86: 106,502 
Jan. 1 to Apr. 30. ... 1998'207 1678188 378198 469,230 
July 1 to Apr. 30.... 4,867,191 4,467,664 1,617 408 1,351,842 
te, Ind. & Louis.a.Apr. 299,014 279,209 101,974 87,293 
an. 1 to Apr. 30.... 1,060,1 9 5 149 243,268 
Jaly 1 * ‘Ape. 30.... 2'843,452 2,768,698 682,788  8v0,050 


Ohio, M. os P.a..Apr. 


2,916,399 —38 


89 759,011 
3,485, 
11,018, 


749, 2 
July 1 to Apr. 30 ...3 —— 28,688,156 12,255,871 


Jan. 1 to Apr. 30....1 1,574,355 10,257,875 3 
Chic. RB. — 47 1,557,122 6,216 456,312 
Ree ⏑ Genes! —— —— 
ewig ieee > 659 61,843 1 
— 1 to Apr. 30 30... 388° 159 3.568 237,146 asortes 
July 1to Apr. 30... 988,025 924,407 605,915 622,721 
& W. — Apr. 188,584 153,701 143-582 ome 
54 1to Apr. 20.... 675,852 673,008 187,563 125,029 
Choctaw On. & @.b.. Apr. 117,700 324,098 12778 22 
Nov. 1 to ane. 80... ~— *— 377,308 336,873 
Omn.N. O.& Tex. P.a. Apr. 120,504 727 
Jan. 1 to Apr. 30. 1 55 32 459,325 400169 
July 1 to Apr. 30.... 3,885,252 3,253,527 1,828,982 1,057,335 
Cin. Ports. & Ve. b..Apr. 23,874 20,986 5,918 2,976 
Jan. 1 to Apr. 30.... 86,243 79.665 7,758 
July ite Apr. 30... 240.786 224; * 56,168 99,325 
Canton &80.Apr. 56,336 57, 6,56 9,068 
Jan. 1to Apr. 30.... 214,511 210.463 24,211 199 
Soe te tee 30, ⏑8⏑ «= Ldetoss 
Clev.0in.C.&8t.L.a.Apr. 1,164,493 1,164,765 307,971 281,434 
Jan. 1 to Apr. * Rese 181 s3ie786 4 1,135,919 1,118,479 
July 1 to Apr. 30° »164,430 11,987,577 3. 2,815,564 
Peoria &East’n e.Apr. 151,322 157,947 ree 98,541 
Jan. 1 to Apr oe 587, 1, 007:388 151,022 268,125 
July 1 to age. * <2: 1,566,306 1,559,566 878,980 411; 
Qev.Lor. & Wheel.a. 155 114, 52, 41,288 
‘July 1 to Mar. = F 63 1,181; Pris ts sisiie 
Oolorado Midiand.e.Apr.. 115,196 117,494 11,264 28,914 
Jan. ito Apr. 30.... 456471 511,022 26,668 70,821 
July 1 to Apr. 50.... 1,332,250 1,474,149 207,929 303.262 





























— 17, 1899, * 


— Gross s. — ——N * 
1899. 1898. 1899. "feos. 
Roaas. $ 8 g a 
Colorado & S0.b....Apr yo ere * 63,991 =... coo 
Jan. 1 to Apr. 30.... 1,156,220 eoeseree 388,853 —— — 
Col. Sand. & Hock’g Apr. 53.676 48,434 2, 1,324 
Jap. 1to Apr. 30.... 249,430 232,490 6,411 16,646 
** 1 to Apr. 30.... 703,490 646,483 62,441 103, —* 
—— .Apr. 837 1,074 191 
ee 1 to Apr. 30... 4,146 4,874 1,071 2,836 
Cumberland Val.b.. Apr. 65,416 61,982 10,883 7,314 
Jan. 1 to Apr. 30.... 248,598 36! 64,487 60,693 
Den. & R.Grande.b.Apr. 765,022 647,787 283,169 264,219 
Jan. 1 to Apr. 30 2,869,972 2,497,486 987,340 990,454 
July 1 to Apr. 30.... 7,742,852 6,972,955 3,031,351 2,777,098 
Det.Gr.Rap.&West.aApr. 135,331 131,379 36,292 39,361 
Jan.1 to Apr. 30.... 493,042 462,997 87,863 92,118 
Detroit & roy ts a.Apr. 63,397 0,712 24,916 22,261 
Jan. lto A 30... 227,458 180,267 88,005 81,045 
July 1 to ee. 30.... 468,126 380,211 137,630 127.452 
Dunk. AILV. & Pitts.— 
Jan. 1 to Mar, 31.... 49,665 43,915 8,947 11,146 
Elgin Joliet & E..a..Mar. 160,241 150,422 67,039 65,543 
Jan.1to Mar 31 444,908 30 192,880 165,111 
Jaly 1 to Mar. yor 1,257,222 1,034,905 520,541 858,952 
Erie.a.... 5° acs pr. 2,693,830 2,604,544 612,036 553,615 
Jan. 1 to Apr. ‘80. --. 10,164,968 9,940,370 1,917,862 1,981,994 
July i to Apr. 30....27,471,079 28,181,333 6,908,983 7,047,559 
Bureka Springs. ..-.. Apr. 4,789 4,768 2,409 1,035 
Jan. 1 to, Apr. 3u 17,479 16,880 8,202 7,32 
Findlay Ft.W.& W.b.Mar. 8,244 6,915 def.2,870 def.€92 
Jan. 1 to Mar. 31.... 23,695 18,834 def.1,615 def.641 
July 1 to Mar. 31.... 73,631 59,141 9,730 def.2,122 
Flint & Pere —85 Apr. 290,939 237.768 65,181 57,074 
Jan. 1 to Apr. 30 ... 1,057,558 8,083 227,467 215,698 
Ft.W. &Den.City.a.Apr. 116,738 96,562 9,506 28,815 
Jan. 1 to Apr. 30.... 471,839 482,779 94,404 143,014 
Ft. Worth & Rio Gr..Mar. 38,305 35,925 10,636 10,034 
Jan. 1 to Mar. $1..... 111,001 114,655 34,291 40,648 
Gadsden & Att. Up.May. 868 570 296 135 
Jan. 1 to May 31..... 3,450 3,055 1,074 916 
Georgia.a...... pr. 118,649 94,434 g 30,117 g 723 
Jan. i to Apr. 30. --- 546,488 540,870 478,411 116,474 
July 1 to Apr. 30.... 1,405,424 1,423,741 @ 444,131 2 374,127 
Ga. & Alabama.a...Apr. —— 90,814 6,238 18,299 
Jan. i to Apr. a... 392,579 411,637 63,010 99,120 
July 1 to Apr. 30.... 1 Og 388 1,044,620 266,167 312,311 
@a. Ganth. & Fla.a..Apr. 74,381 68,423 13,408 15,345 
Jan. 1to Apr. 30.... 297,130 306,665 67,650 93,155 
July lto Apr. 30..... 783,694 774,075 216,750 253,379 
Ga. pastes &Ind.a.Apr. 249,191 219,446 55,984 40,196 
Jan.1to Apr. 30.... 943,808 853,983 254,120 210,967 
Gr. — ee eensata aye. 1,565,585 1,547,579 564,526 555,270 
Jan. 1 to Apr. 30.... 6,272,561 6,024,881 Mi eH 1,752,225 
July 1 to Apr. 30....16, "689,518 16,960,866 5 5,705,593 
Chic. & Gr.Trank.Apr. 304,649 298,225 30,173 56,092 
Jan. 1 to Apr. 30.... 1,861,187 1,243,594 218,510 244,478 
Det. Gr. H. & Mil..Apr. 71,539 72,639 11,680 19,544 
Jan. 1 to Apr. —* 274,475 289,241 33,579 51,313 
Gilf_& Chicago..... r. 4,515 4,439 1,913 1,677 
Jan. 1 to Apr. 30.” ode 17,694 18,670 3,489 5,683 
Mocting hy Apr.. 229,391 191,903 69,139 46,453 
Mar. 1 to Apr.30.... 460,614 427,160 139,647 121,592 
Hoosac pick & Wil... Dec. 4,137 3,309 1,215 1,418 
Jan. 1 to Dec. 31.... 54,507 54,689 19,784 25,170 
Houst. & Tex, Cent. Apr. 253,947 252,099 bg tf 36,213 
Jan. 1 to Apr. 30.... 1,177,208 1, 096,329  163,4 257.843 
July 1 to Apr. 30.... 3.844.735 3,253,632 1,474°629 1 nye 
Tiimoie * a. Apr. 2 oH 2,119,390 498,761 
Jan r. 30 .. 31,956 Le A744 2.587, 951 2,744:582 
July i to ane. 30.... 23,531, 711 22,944,5 7,351,47 4 7,364,874 
Indiana [ll.4lowa. b. et 84,240 — 35, 33,485 
Jan. 1 to Apr. 30.... 339,018 319,207 146,305 140,227 
July 1 to Apr. 30 ... 731,476 689,619 286,913 6,760 
Iowa Central.b ... Apr. 156,409 140,433 0,627 34,850 
Jan. 1 to Apr. 30.... 650,23! pay 87,924 44 
July 1 to Apr. 30.... 1,766,806 1,552,732 076 512,691 
Iron Bailway.b.....Apr. 4,532 4,038 def. 1,427 1,553 
Jan. 1 to Apr. 30.... 17,374 17,092 def.1, 375 6,116 
July 1 to Apr. 30.... 41,892 38,626 8,313 12,526 
Jack. Tam.& K.W b. Mar. 33,498 34,198 3.342 6,885 
Jan. 1 to + al 81.... 100,109 95,944 15,910 18,4 
Apr. 1 to Mar.31.... 363,181 312,904 087 36, 
Kanawha & Mich.b. Apr. 56,396 44,376 15,799 11,619 
Jan.1to Apr.30 ... 209,47 171,480 ,0' 38,218 
July 1'to Apr. 30.... 524,199 462,952 153,541 125,651 
Kan. 0. Ft.8.&M.a.Apr. 383,780 395,603 109,958 125,344 
Jan. 1 to Apr. 30.... 1,547,433 1,672,943 466,9 520,50 
July 1 to Apr. £0.... 3,994,196 4,318,870 1,237,301 1,354,786 
Kan.C.Mem.&B.a.Apr. 113,557 110,833 23,08 17,099 
Jan. 1 to an. 30.... 483,218 631,461 134,352 152,703 
July 1 to Apr. 30.... 1,193,623 1 aa 1,400 326,353 
L. Erie & Weat’n.b..Apr. 273,978 70.058 113,937 91,798 
Jan. 1 to Apr. 30.... 1,087,135 1 ior: 59 —— 
— apr. 30..-- 33 333534 383833 
r. 30.... ° 
Dec. 1 to Apr. 30.... * 7,076,827 1078.88 1;729;278 


Renta, Val. Coal Oo.Apr. 30,428 
an. 1 to Apr. 30.... 5.268413 
034,226 


af.54,789 df.69,692 


764,076 
wee ee $f 303.15 af.169,847 
5,669,311 


337,622 ‘df.243,270 


Dec. 1 to Apr. 30.... 7, 
mn & East.b Apr. 21,100 aw 8,117 
Jan. * to Apr. 30.... 129 69,038 16,481 
1 to Apr. 3u.... 211,140 168,30 66,490 
Island RR.b..Apr. 315,092 283,910 53,334 
Jan. 1 8* Apr. 90.... 1,024.067 91, 54,462 
July 1 to Apr. 30.... 3,739,397 3,487,274 1,033,347 
Is’d RR.Sys.b.Apr. 233,539 297,989  *46,463 
‘an. 1to Apr. 30.... 1,062,751 1,031,279 21,249 
July 1 to Apr. 30.... 4,040,367 3,778,250 1,107,417 
Louis. Hen. & 8t.L.b,Mar. 47,788 44,375 14,451 
‘an. 1 to Mar. 31.... 128,086 114,198 33,856 
Say ltoMar 31.... 386,391 405,214 pn 
Louisv. & Nashyv.b...Apr. 4 33 1,773,966 
Jan. 1 to Apr. 30.... 7. 


‘July 1 to Apr. 30....10,451, asi on? veizereas 6 2.830193 


6,737 
24,284 
53,566 
£5,007 

1,008,956 
40,859 
70,831 

1,102,746 
13,799 
22, 
96,675 

479,750 


—334 
6,030,539 





-- Gross Earnings ~ ——WNet — aes 
1899. 398 1899 1298, 
Roads. 8 8 8 * 
Macon & Birming...Apr. 3,909 3,313 def 2,539 def.882 
Jan. 1 to Apr. 39.... 19,918 19,596 def.3,.424 def.2,207 
July 4 to Apr. 30.... 54.703 58.684 def.4,499 def.11,112 
Manistique.......... Apr. 6,855 10,299 3,440 7.159 
Jan. 1 to Apr. 30.... 23,639 34,900 6,650 11,094 
Mex'‘can Central....Apr. 1,191,593 1,143,752 422,849 400,027 
Jan. 1 to Apr. 30..... 4,836,692 4,469,381 1,531,330 1,312,447 
Mex. International.Apr. 365,359 283,812 146,732 115,108 
Jan. 1 to Apr. 30... 1,532,290 1,123,539 pi * 421,686 
Maxtoan pry Apr. 571,232 490,728 e265. 210,054 
Jan. 1 to Apr. 30.... 2,266,565 2,023,272 ot 098,058 €916,888 
Mexican Northern... Mar. 73,621 46,619 35,505 24,922 
Jan. 1 to — 31.... 222,836 128,642 112,680 69,432 
July 1 to Mar. 31.... 548,913 400,853 275,013 227,553 
Minn. & 8t.Louis.a.Apr.. 188,947 153,779 154,797 48,930 
Jan. 1 to Apr. 30.... 772,771 641,225 281,803 240,793 
July 1 to Apr. 30.... 2,013,663 1,884,859 828,737 763,588 
M.8t.P.&8.S.M....Apr. 348,913 838,061 164,896 177,694 
Jan. 1 to Apr. 30.... 1,145,360 1,172,414  424,7 11,689 
July 1 to Apr. 30.... 3 3582,012 3,478,728 1,535, 726 1,613,373 
Mo. Kan. & Texas.a.Apr. 810,163 878,495 ieee 202,099 
Jap. 1 to Apr. 30.... 3,535.724 3,569,975 916,661 823,861 
July 1 to Apr. 30....10,383,219 10,614,447 3,575,123 3,556,154 
Mobile & Birm’gh’m. Apr. 29,135 27,058 10,196 5,043 
Jan.1 to Apr. 30..... 121,304 135,012 36,596 40,423 
July 1 to Apr. 30.... 328; 968 313,274 76,368 73,896 
Monterey & Mex.G’f.Feb. 100,973 140, ss 16,646 69,799 
Jan. 1to Feb. 28.... 208,096  268,3 32,279 124,683 
Nash Ch. &8t.L.b.Apr. 468,522 428, oo 136,483 131,701 
Jan. 1 to Apr. 30.... 1,906,960 1,787,395 48,026 552,297 
July 1 to Apr. 30.... 5,105,445 4,698,224 1,666,213 1,611,701 
Nevada Central..... Mar. 1,550 3,770 def.390 1,021 
Jan. 1 to Mar. 31 .. 4,669 11,171 det.847 3,846 
July 1 to Mar. 31.... 22,203 34,729 38,306 9,249 
N.Y. Ont. & West.a.Apr. 384,674 285,380 184,909 62,105 
Jan. 1 to Apr. 30.... 1,409,248 1,140,601 464,71 278, 
July 1 to Apr. 30.... 3,554,893 3,323,182 1,131,877 980,380 
N. Y. & Ottawa— 
Jan. 1 to Mar. 31.... 23,561 12,857 def.11,756 862 
N. Y. Sus. & West.a..Apr. 180,480 164,843 65,734 60,849 
Jan. 1 to Apr. 30.... 748,353 677,385 305,708 267,952 
July 1 to Apr. 30.... 2,005,793 1,935,551 pi op 839,862 
Norfolk & West’n.a.Apr. $.200As3 950,820 318,150 236,741 
Jan. 1 to Apr. 30.... 3,757,665 3,720,206 1,130,302 1,062,081 
July 1 to Apr. 3U.... 9,698,172 9,492,362 3,206,639 2,946,367 
Northeastern of Ga.Mar. 7,058 6,111 def,1,418 1,105 
Jan. 1 to Mar. 31.... 19,713 20,650 def.1,651 1,225 
July 1 to Mar. 31.... 60,389 60,501 8,480 17,635 
No. Alabama Ry....Mar. 18,335 17,048 5,44 6,23 
Jan. 1 to Mar. 31.... 54,199 51,097 21,420 17.501 
July 1 to Mar. 31..... 175,903 150.261 68,392 52,397 
Northern Central.b.Apr. 497,602 481,002 87,954 92,854 
Jan. 1 to Apr. 30.... 2,007,627 2,014,827 374,162 438,562 


Northern EO b. ee Bry bY Pty ty 788,102 941,358 
Jan. 1 to Apr. 30.. 6,655,549 3,321,9 13 3,513,368 
July 1 to Apr. 30.... ““ai'si9, 32 20,031,210 11,892,483 10,997,605 


Ohio me ite kas: Abr. 83,602 76,722 29,398 15,848 
Jan. 1 to Apr. 80...: 298,699  267,0u6 95,184 48,062 

Oregon RR, & —— 482,611 580,852 168,776 oes 9* 
Jan. 1 to Apr. 30.... 1,922,401 2,122,495 71 


July 1 to Apr. 30.... 5,780,868 5,767,484 9 2600 2 190.782 
Pacific Coast Company -See Miscellaneous Companies. 
—— —— 
68 directly operated— 
*8 of Pitteck., Apr. 5,661,372 5,358,172 
Jan. 1 to Apr. 30 .. 21,363, 1309 20,715,109 


1,631,308 1,524,208 
5,298,428 5,6,%,028 


Tpaset Pitte.@ E.Apr. Inc. 194,600 Inc. 162,600 
Jan. 1 to Apr. 30.... Inc. 741,300 Inc. 463,800 
Peoria Dec, & Ev.b.Mar. 62,326 64,508 18,361 10,244 

Jan. 1 to Mar.31.... 192,166 199,376 54,157 53,028 
Phila. & Erie.b...... Apr. 342,945 332,874 101,038 109,753 
Jan. 1 to Apr. 30.... — 1,123,398 oman 236,783 
Phila. & Reading.b 3.367 1,634,619 123 623,156 
fan. 1 to Apr. 30 oP 3 70 ona? 6 6,582,561 2, 33 98 2,630,688 
aly 1 to Apr. 30 ——— 18,469,024 7,828,726 8,190,449 


Coal & [ron Co.b.Apr. 


1,471,344 1,545,599 def. £0,298 def 98,268 
Jan. 1 to Apr. 30...._ 7,637,580 6,128,721 1 


58,246 df.201,458 


3 


July 1 to Apr. 30.... 719:958;, 936 19,511,599 961,982 616,664 
Total both Co’s.b.Apr. 2 611 3,179,620 649,925 624.988 
Jau. 1 to Apr. 30....14,727,807 12,711,578 2,731,844 2,429,230 
July 1 to Apr. 40.... 39,043,670 37,980,623 ee 8,807,113 
er yk —— yb.Apr. ee cwoccase 10 2710 
Apr. 30.... — —E— — 153,782 287,462 
323 ROO: © ——— die. ——— 660,247 52,598 
Jaly 170 Apr. 30.... — -cccesee — ee. 8,944,490 9,094,575 
Phila.Wilm.&Balt....Apr. 833,973 795,473 3333 218,724 
Jan. 1 to Apr. 30 ... 3,018,186 2,879,536 J1 a22 
Nov. Lto Apr. 30 ... 4,683,298 4,378,293 1,198,437 1,031,937 
Pitts. O. OC. & 8t.L.a.Apr. 1,298,091 1,268,315 284,811 *8 
Jan. ĩ to Apr. 30 ... 5,305,130 5,106,077 1,306,174 1,198,4 
Pitts Lag & West..Apr. 3,401 3,376 1,080 462 
Jan. 1 to Apr. 30.... 14,532 15,364 4,545 4,685 
— 4 * b.Apr. 258,729 282.276 79,859 89,748 
Apr 30.... 969,089 923,920 303.932 263,430 
July i to Apr. 30.... 2,673,476 2,555,067 800,879 765,066 
Pitts. Youngs. & A..Jan. 76,676 82,372 13,855 15,376 
Biob. Fred. & Pot...Apr. 72,684 78,054 28,063 32,582 
Jan. itoApr. 30... 265,611 255,858 111,58: 106,881 
July 1 to Apr. 30.... 681,697 581,496 260,869 26,5 
Rio Grande Junct’n.Mar. * 276 26,286 f 8,183 £7,886 
Jan. 1 to Mar. 31.... 1/006 72,676 21,802 21,503 
Dec, 1 to Mar. 31.... 103°108 £30,933 £31,915 
R openers, Apr. 38,606 34,323 18,892 17,407 
Jan. 1to Apr.30.... 147,084 139,391 2. ue 12 
July 1 to Apr. 30.... 412,708 351,891 199,941 157,231 
Blo Stents West.b.Apr. 284,425 274,456 103,838 120,652 
Jan. 1 to Apr. 30 ... 1,020,226 969,256 386,688 365,835 
July 1 to Ape. 30.... 2,746,908 2,769,483 1,034,580 1,057,178 
St. Jos. & Gd. Is}. a.. Apr. 96,174 91,100 13,369 22,357 
Jan. 1%0 Apr.30... 386/107 996.979 65,825 120'530 
July 1 to Apr. 30 ... 1,038,940 1,056,621 226,068 384,899 


8t. Louis & San Fr.b. 1 ne 19 7 
Jan. 1 to Apr. eel 25070n 2, S30 ner 


§33,81 
2.738 822 guy 26s 
July 1 to Apr. 30.... 6,042,118 Seen ate 2,372,684 2, 7 
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[Vor. LXVIII. 














—- Gross . — — e. — 
1808. 1899 1898. 
Roads + 8 

St. Louis Southwest. Apr. 42%, 160 360,101 yenees ot aes 

Jan. 1 to apr. 30.... 1,780, 644 1,720,610 8,721 278, 
July 1 to Apr. 80.... 5,023,181 4,593,295 1,192:286 1, 104, 33 
St. Paul & Duluth.a.Apr. 110,570 118.498 17,466 18,682 
Jan. 1 to Apr. 30 .. 482,818 437,908 125,044 111,277 
duly 1 to Apr. 30.... 1,485,347 1,398,946 460,105 379,431 
Ba. Ant.& ‘Aran.P. bApr. 162,537 204,805 4,5 48,121 
Jan.1 to Apr 30....  525,5 632,373 def.4,891 112,551 
July 1 to Apr. 30.... 1,763,478 1,781,030 470,216 517,733 
San Fr. & N. Pac.a. Apr. 67,829 62, 14,224 14 627 
Jan. 1 to Apr.30.... 244 69 ¥2 228,042 56.365 '3.336 
July 1 to Apr. 30.... 702, 585 699,07: 277,310 7,884 
Santa Fe Pres. & Pb.. Mar. 78,262 66,569 36,027 35,529 
Jan. 1 to Mar. 31.... 19,066 183,938 98,561 92,303 
July 1 to Mar.31.... 649,514 550,582 307,789 282,646 
Sav. Fla. & West.b.Apr. 287,773 271,810 50,169 43,386 
Jan. 1 to Apr. 30.... 1,242, 173 1,152, ‘807 235,923 244.335 
July 1 to Apr. 30.... 3,294, 028 2,854, 459 752,599 682,350 
Bliv. fp.Ocala & G.b. ” a 30,819 18,240 21,714 11,393 
an. 1 to Apr. 30 104,186 62,495 62,536 28,258 
J 1 to Apr. 30.... 243,592 153,156 143,662 68,301 
Sioux City & Sere... Apr. 19,400 18,587 5,000 176 
Jan. i to Apr. 30..... 102,031 78,586 44,636 22,938 
South Haven & E... Mar. 2,074 2,359 def.826 513 

Southern Parific— 

Gal.Har.&SacA.b.Apr. 490,566 449,862 111,983 97,4 
Jan. 1 to Apr. 30 ... 1, 790. 089 1,775,529 344,194 430,341 
July 1 to Apr. 30.... 4, 637, 734 4,101,769 1,281,718 1,296,152 

Louisiana West..b..Apr. 112,201 93,425 37,269 36,371 
Jan. 1 to Apr. 30.. 493,308 407,140 203,116 184,700 
July 1 to Apr. 30.... 1,130,906 824,837 499,579 365,850 
a ‘sLa.&Tex.b.Apr 480,491 454,604 136,277 144,665 

1 to Apr. 30.... 2,244,781 2,034,241 773,945 €79,005 

July 1 to Apr. 30.... 5,650,324 4,704,157 2,115,943 1,399,312 
uN. > Tex. & Mb... hee. rs 806 29,124 8,478 12,740 
1 to Apr. 30.... 82, "145 103,021 1,7 02 43,375 

July 1 to Apr. 30: 2] 267:369 315,089 117,398 171,009 

Texas & N.Orib...Apr. 158,934 128,248 54.008 33,860 
Jan.1to Apr.30... 633,574 524,5 3,965 171,048 
July 1 to Apr. 30 ... 1 555.858 1,213, 331 670,757 441,235 

—— — yee. b.Apr. 1,297,335 1,176,103 356,422 329,032 
Jan. 1 to Apr. 30.... 5, 340, 668 4, 942, 599 1,622,850 1,575, 136 
July 1 to Apr. 30. -..18,570,594 11,449,445 —— 3,726,740 

BSo. Pac. of Cal.b...Apr. 1,244,245 1,232,038 465, 449,788 

Jan. 1 to Apr. aa 4,632, 692 4,145,821 1,126,346 1,563, "341 
July 1 to Apr. 30 ... 12,029,681 11,742, 324 4,144,391 5,177,537 

Go, Pac. ot Ariz.b .Apr. 293,745 265,578 100,812 71,998 
Jan. 1 to Apr, 30.... 1,152,303 1,182,308 436,242 402,201 
July 1 to Apr. 30.... 2,596,059 2,507,453 911,183 909,596 

Bo. Pac. of N.M.b. Apr. 398. .5°0 151,362 95,088 72,533 


Jan. 1to Apr. 30.... 646,575 572,679 
July 1 to Apr. 30.... 1,391,862 1,221,311 
Pacific System. b.. hee. 3.401.378 3.500.006 Porc 1,236,992 
Jan. 1 to Apr. 30 ... 12,355,966 12,080,608 3,986,974 4,376,311 
July 1 to Apr. 3v... 32198;391 31,836,973 1131243 — 
Total ote. —* 1....Apr. 4,758,605 4,496,957 1 vit wth 1,566, 
Jan. 1 to Apr. 30....17 769,859 16,973,207 5 :61 5,481 333 
July 1 to Apr. 30....46,211,648 43,728,271 16 :280,809 17,137,861 


Southern Railw’y.a.Apr. 1,894,524 2-260, 726 628,505 472,159 
Jan. 1 to Apr. 30.... 7, 1950.017 7 130 2,491,687 2,302,716 
July 1 to Apr. 30... 20,891,409 15°808. 513 6,869,802 6,065,440 

Btony Cl. & OC. M..b Apr. 1,494 1,321 det.277 det.369 

an. 1 to Apr. 30.... 4,055 83,797 def.2,283 actz-i8) 
July 1 to Apr. 30.... 32,192 28,981 13,169 6.833 

Texas Central a.... Mar. 19,205 19,117 2,155 2,703 
Jan. 1 to Mar. 31.... 75,222 73,484 24,979 18,329 

Toledo & O. Cent.b.Apr. 152,489 140161 41,850 39,090 
Jan. 1 to Apr. 30..... 571,053 548,64 161,338 151,747 
July 1 to Apr. 30..... 1,569,503 1,455,077 478,463 430,875 

‘Joi. Peoria & West. 2* 74,420 79,184 19,234 22.926 
Jan. 1 to May 81.... 76,432 380,157 100,071 107,949 
July 1 to May 31: «eee 894,23 640 244,72 254,5 

Union Pac. Ry.a....A 1,518,310 bee ty 935 38 558,892 
Jan. 1 to Apr. go." 5,861,039 5,392,097 2,066,983 2,126,408 
July 1 to Apr. 30....16, 465,127 15,405,102 6.974.738 845,705 


Wabash. 17 ----Apr. 1, ret y or ,025 ee —53— 278,537 


Jan, 1 to Apr. 30.... 4,5 8 1,077,938 1 trys 
July 1 to Apr. a 11'939.185 10,975,622 3,062,768 3,34 8,424 
Wallkill Valiey— 
Jan. 1 to ‘§ oem 40,694 37,260 19,131 12,384 
W. Jersey &Seash.b.Apr. 221,714 191,314 59.954 43,754 
Jan.1to Apr. 30... 701,178 645,078 118,260 103,960 
West. of Alabama.b. Apr. 49,637 44,438 14,57 14,060 
Jan. 1 to Apr. 30.... 21,178 211,565 84,689 70.151 
July 1 to Apr. 30.. 563,219 511,988 233,04 185,104 
West.Va. O.&Pitts.b. May 116,357 95,986 42,1 31,175 
Jan, 1 to May 31.... 515,99 473,756 174,176 150: 318 
July 1 to May 31.... 1,093,353 1,058,842 359,273 328,987 
W. Va. & Piers. b. Mar. gazes 31,191 def. 303 5 
Jan. 1 ar. 31.... 84,166 4,917 38,459 
Julyl Mar. — 262° $83 293,023 658 143,407 
West.N.¥.&Penn.b..Apr. 272,392 249,596 520 56,970 
Jan. 1 to Apr. 3v.... 1,031,818 916,505 314,857 2-3,087 
July 1 to Apr. 30.... 2,725,031 2,763,329 851,202 970,814 
Wrightsv. & oF . Apr. 11,320 5,765 1,7 334 
Jan. 1 to Apr. Sin 41,24 29,995 11,875 8,258 
July 1 to Apr. 30.... 92,934 79,421 34,414 29,594 
York Southern.b....Apr. 7,699 6,529 3,312 2,780 
Jan. 1 to Apr. 30.... 23,521 23,264 6,812 8,211 
i» 4 1 to Apr. 30... 61,397 62, 336 18,847 23,615 


3 “a Net earnings here given are after deducting taxes. 
b Net — here given are —_— deducting taxes. 





e Deductin for repairs, replacements and genera! 
expenses, net income — to interest on bonds in April was 
$125,935, against $81,657 last year, and _ — — 1 to April 
30 $596,473, against ($365,847. This ie result in Mexican 
dollare according to any's eed of oe ite 
accounte) as equivalent to 80 cente in” States ———— is, 

rec‘ ation beyond 20 per cent has already already been allowed for. 
Gross earnings include other i 





£Tiirty per cent of gross earnings. 
After allowing for other income ty net for April was 
063, he! eased a from July 1 to April 30, 1899, was 
9, agains ° 
i — ——— only the Pacific System and the Atlantic properties, the 
Houston & Texas Centrai lines being reported separate tely. 





e Road west of Leadville blocked by spow from April 1 to 14. 
bg —» in 1899 include certain exceptional items amounting to 


— 

1899, taxes and rentals amounted to —2 agains! 
143,780, c trom July 1 to Ape. 80 —— —E 
after deducting which net for April, 1899, was $1,016, Pry net 
$654,645. From July 1 to Apr. 30, 1899, net after deducting eB 
and rentals is $9,029, —— ges net $7,803,401. 

1 Includes Chesa Ohio & Southwestern for all periods, 
Valley from August 1, 1897. and Chicago & Texas from October 1 
1897, but does not include the Yazoo Branch after July 1, 1893. 

J Including income from ferries, &o. 


Miscellaneous Companies. 





-——Gross Harnings.—~ ——Net — 
= 1899 * 

— Gas... Age. apeceste 2,640 — 
ayY1lto Apr. 30.. ..-- 32,464 ceecccce 

Colorado Fuel...... Mar. — nee 90,850 50,81 
Jan. 1 to Mar. 3}.... ececsane 265,578 185,131 
July 1 to Mar. 31.... —— 788,893 694,282 
Consol. on Ay N.J.May. = ..2.--- . —“ 1,982 1,070 
Jan BAF Shiccee — ao ecec cece 6,893 5,237 
Detroit Ak Gas..... Apr. —— 32,224 28,805 
Jan. 1 to Apr. 30.... — 6,294 128,873 
Gr’d ag Gas-i..Co..May — 11,832 9,606 
to May 31.... —— — 62,500 54,143 
re * Co...Ma 2,121 1,724 
an. 1 to May 31... 10,892 10,364 
Mar. 1 to May 31.... 6,04 5,736 
Laclede Gae-L. Co....May 68,187 60,293 
Jan. 1 to May 31.... 409,404 392,584 
Madison Gas & Elec. Mar. 4.793 4,091 
Jan. 1 to Mar. 31.... 15,146 13,346 





Apr. 1 to Mar. 31 49,461 51,772 


Mexican Telephone... Apr. 12,740 11,224 6,018 4,588 
Mar. 1 to Apr. ; et 24,995 22,292 11,033 8,174 
Pacific Coast Co.a...Apr. 407,334 456,416 103,337 86,982 
Jan. 1 to Apr. 30.... tw ery 1,860,452 341.673 479.094 
Dec. 1 to Apr. 30.... 1,851,956 2,210,309 408,42 552,546 
Pacific Mail........ Mar. 208,624 367,632 1109.73 196,358 
Jan. 1 to Mar. —— 930,479 1,056,606 269,614 221,944 
May 1 to Mar. 31.... 3,855,939 3,696,606 11,396,497 1t709,264 
Bt. | Gent L. * anaccenp —— 5,2 4,610 
Jan.1 to May 3l.... — ...... ee —— — 29,489 24,163 
July 1 to May 3177 ceateene _ oonceh ae 63,867 54,578 
St. Paul Gone. Co... May —— —— 21,493 8,657 
Jan. 1 to May: as — — - 113,952 112,453 
Tenn. Coal I. & RR.. Apr. —— —— — 87.422 69,072 
— — antec 305,811 297,554 
Western Gas Co.— 
Mllw'itee Gas-L. Oo. Mag  ccaccee cee ence 87,312 31,789 
__ Jan. to May 31..... concen .0 e-esceee 207,048 198,265 
t + After ter deducting at fund for 3 of steamers,” balance in 
March, 1899, was $80,616, 2,858, and from May 1 to 


sit ok 
March 31 $1 ,076,232, against $971 The reserve fund ay 6 J 
ation and general and extrao wh S ape of steamers has 
increased to the standard of the English companies, i, ¢,, five per cent 
om the value of the steamers. 


Interest Charges and Surplus.—The following roads, in 

—s to a gross and net given in the fore- 
ovina, ome port charges forte interest, &c., with the surplus 
deticit ate or below those charges 


-—Int., rentals, dc.— —Bal. of Net Barns. 
1899. 1898. 1899. 1898. 


Roads, 8 

Central New Eng....Mar. 12,586 — — — 
Oonio.Burl. —— Apr. 850,000 870,429 153,97 136,238 
July 1 to Apr. 30 ... 8,665,000 #706. oa —— 5,868,843 
Chic. & East. [ll....Apr. 124,395 *5,902 
July 1 to Apr. 30 ... 1,270,069 1,273:43 *609°387 *425,087 
Ohio. R. Isl. & Pac...Apr. 322,500 327,430 63,716 128,882 
Chic. & West Mich..Apr. 35,161 34,531 13,390 5,485 
Jan. 1to Apr. 30.... 139,462 138,442 def.1,899 def.13,413 
Choe, Okla. & Gulf..Apr. 21,500 20,000 6,474 20,524 
Nov. 1 to Apr. 30... 129,000 118,000 248,393 218,873 
“lev Cin.Ch. & 8t.L.Apr. 237,413 237,514 70,558 43,920 
July 1 to Apr. — 2,416,576 2,415,558 983,507 400, 806 
Peoria & Eastern.Apr. 36,802 36,802 1,012 1,739 
July 1 to Apr. 30.... 367,768 368,016 11,212 43,477 
Denver + Rio Gr’de. Apr. 188,756 212,264 *94,987 *52,633 
July 1 to Apr. 30 .. 1,963,353 2,079,826 *1,175,983 *760,273 
Det. Gr. Bap, & W. .Apr. 18,016 16,339 18,276 23,022 
Jan Apr. 30.... 69,595 66,293 18,268 25,825 
Flint & he Marq..Apr. 62,843 54,586 12,338 2,488 
Jan. 1 to Apr.30 ... 211,893 213,690 18,574 2,008 
ft. Worth & oe. C.Apr. 27,920 28,295 def.18,414 520 
Jan. 1 to Apr. 80.... 111,680 113,742 def.17,276 29,272 
Kan awhba & Micb...Apr. 11,647 11,230 4,152 419 
July 1 to Apr. 30...... 111,706 115,840 41,335 9,811 
Gan. O. Ft. 8.&M...Apr. 114,854 117,743 — 7,601 
July 1 to Apr. 90... 1,161,656 1,177,116 5,645 177,670 
Kan. O. Mem. & Bir.Apr. 16,104 16,046 6,984 1,053 
July 1 to Apr. 30.... 160,808 160,450 160,592 165,903 
Lake Erie & West... Apr. 65,368 60,311 48,569 31,487 
Jan. 1 to Apr. 30.... 260,501 240,478 207,526 198,821 
Long Island RR.... Apr. 102,829 99,772 *df.41,523 *df.46,131 
"Soa, 1 to Apr. 30.... 1,003,961 1,019,509 ‘*137,879  *°*94,652 
Long Island RR.Sys.Apr. 113,857 110,688 ‘df.59,422 *df.61,885 
Sal uly 1 to Apr. 30.... 1,117,811 1,132,888 *101,099 “75,063 
Mo. ae & Texas..Apr. 285,903 285,542 df.127,853 4f.83,443 
July 1 to Apr. 30.... 2,856,786 2,856,088 718,337 700,066 
Sashv. Chat. & 8t. L.Apr. — 126,669 6,526 5,132 
duly 1 to Apr. 30.... 1,311,508 erry mg “oe 
Norfolk 4 Western..Apr. 186,711 186, 131,4 50,385 
July 1 to Apr. 30.... 1,861,635 1,806,609 1,345°008 1,079,718 

Philadelphia & Reading— 
on ies.... Apr. 750,000 753,662 def.89,753def.201,064 
July l to Apr. 3u .. 7,500,000 7,536,620 1,444,490 1,557,955 
Pitts. 0.0. &8t.L..Apr. 276,603 298,586 8,208 def.82,751 
Jan. 1 to Apr. a0. xx 1,082,867 1,121,962 223,307 76,464 
Rio Grande Junct’n Mar. 7,708 7,708 475 178 
Dec. 1 to Mar. 31.... 30,832 30,832 101 1,083 





























JUNE 17, 1899 


THE CHRONICLE. 


1177 








-—Int., Rentals, éc.— —Bal.of Net Earnings.— 
1899. 1898. — 1 be 8 


Roads. 
Bio Grande ——— Apr. 17,609 17,898 1,283 af.491 
July 1 Apr. 30..... 177,866 156,433 22,075 798 
St. Jos. & Ge. Tsl’d .Apr. 8,750 5,833 4,619 16,524 
July 1 to Apr. 20... 70,000 58,333 156,068 326,566 
San Fran. & No. Pac. Apr. 18.908 19,004 def.4,634 def 4,377 
July lto apr.30 ... 189,080 190,040 88,230 67,844 
Tenn. Coal I & RR. Apr. 46,563 47,479 40 859 21 593 
Jan. 1 to Apr. 30.... 186,252 189,916 119,559 107,638 
Toledo & Obio Cen.. Apr. 38,468 57.008 *3,751 *1,821 
July 1 to Apr. 30... 413,108 390,00) “89.631 *50,423 
Tol. Peoria & — -May 22.324 22, ove def.3,090 853 
July 1 to May — 6,347 245,203 der.1,620 9,331 
W.Va.Cev.&Pitts .. May 24,825 24,549 17,310 6,626 
__saly 1lto May 31.... 259,152 244,933 100,121 84,054 


~* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings tor the latest 
period of all strEeT railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 


r Latest Gross Harnings. |Jan.1toLatest Date 
























































































































GROSS 
as. Week oro| 1899. | 1898. 1899. 1898 
: 8 + * * 
Akron Bedf’d & Olev.|April......| 7428 6,377 232,347 23 442 
Albany Railway......|May.......| 61,871) 54,149) 276,53 — 358 
Amsterdam 8t. - |February 4,060) 8,64> #,431 7,923 
Bay Cities Consol.. ——— 6 93 6,382) 33 276 31.467 
hamton 8t. R 2 12.424| 12, 56310) 56,953 
Bridgeport in whined st €04| 28,944) 131,831) 129,257 
» Con. St. Ry |March..... Ass 26,730) 74,85¢ 71,494 
Brklyn Rap. Tr. Co.— 
Brooklyn’ Reighte.. May....... 585, 758 510,320) .... | eeecess 3 
Brooklyn Elev.t....|May.......|/178,662/116,880) ........;  ........ 
— Electric... . 787, 614| 772,884 
Cin. & Miami Val.. 49,219 37, 984 
Citiz’ns’(M’ncie,Ind.) 18,751 16, 223 
Clty Elec. (Rome,Ga.) 4 9,8'6 8.522 
Cleveland Electric... | April.. ....}150 373/138,035| 576,169) 545,411 
Cleve. Painsv. & E. |April...... §,53 7.028| 27.993) 23,824 
Oolumbue 8t Ry. (O.)|May....... 62 354) 63,847) 287,873) 271,540 
Denver City Tram...|April.. ...| 94,555) 87,111 as — 
Detroit Citi’ns’ st.Ry lstwk J’ne 26,222) 24,3-6) 526,4°5) 474,544 
it Elec. Ry..... lstwk J’ne| 7,903) 7,529) 180,502) 169,093 
Detroit oa Wayne 
Belle Isle... ........j/lstwk J’ne} 3,9 650 81,634 76,188 
Duluth St. Ry ..... |M i 73,039 71,413 
Erie Electric Motor.. 35,102} 31,170 
Galveston City Ry. fo Ligpey au 
burg Traction |April......| 20, 373 18,643] 80,640) 72,915 
Herkimer Mohawk D 
ion & ‘ort El. Ry.|April...... 3,720} 3.571 13 787 13,212 
— ao Ry.|April...... 18,134) 17,188 66.119 55,346 
North Attle joe |May.......| 12,366) 12,245 4,954, 50,428 
oi ha -- |May...... -| 5,62 5,220 21,614 20,4524 
May..... --| 8,391) 7,357 9,8 7,79 
Lama allway (Otis) May....... 3,932; 3,318 L7,,05| 14,473 
London 8t. Ry.(Can.) |May. F 
Lorain 9 
Milw. Elec. Ry. & Li. 
Montreal Street Ry.. 
uscatine St. Ry..... 
Nashville St. Ry...... 
Newburg St. Ry...... 5.985 
Mew London St. Ry..|May..... 3.835) 3,750) 15.187) 15,044 
Mew Orleans City.... April...... 108,122/109,065|) 457.788] 441,440 
Morth Chic. 8t. Ky...|February .|203,18|205,435) 427,706| 430,357 
North Shore P| Feb 86, 74; 
Og Ry.. 1 5,1 4, 
Ric) nd on.. 
toxb’h Ch.H.& Nor’» 
Schaylkill Val. 
écranton & Carbond’e 
cranton & Pittston 
Scranton Railway.... 
Staten I d * 
Toronto Rap. — 
elon (a, Ben 
—D asec Galt) 
Pitts.) 
Unied tre " 68 
Wakef eld Stone... ’ 19 
be td february .| 20,079 43,202 42,2 
‘est Chicago St. By 2dwk J’ne. 87,082 79,184) 1,798,361) 1,703,363 
Wilkes & Wy. Val....!May....... 47,469! ¢ 42; 42i| 204,840! 194,745 





{ These figures include results on Bridge Division. 

} Three regiments of soldiers were encamped along the line in May, 
1898, giving increase on traffic at that time. 

* Strike in May, 1899, only 10 cars operated from May 26 to the end 
of the month. 


Street Kailway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 





day of the month) we bring all the roads reporting together, 
as is done to-day. 





—— Gross — ——- Net ‘woe  Y 
1899. 898. ae. ws 
Roads * 
Akron Bed. & Clev..Apr. 7,428 6.377 S900 417 
Jan. 1 to Apr. 30... 23,347 23,442 3.743 2,061 
msterdam 8t. By. b.Feb. 4,060 3.645 902 684 
Jan. 1 to Feb. 28..... 8.531 7,923 2,181 1,759 
Dec. 1 to Feb. 28..... 13,198 12,520 3,189 2,516 
Bay | 8 ey oy .May 6,939 6,382 1,490 2.162 
Jan. 1 to May 81.... 33,276 31,467 9,093 10,076 
Binghamton 8t Ry..May 12,424 12,335 3,931 5,456 
Jan, 1 to May 31.... 56,310 56,953 13,167 18,804 
Brid aoe Tract’n.May. 31,604 28,944 13,718 14.319: 
an. 1lto May3.l ... 131,831 129,257 49,550 53,043. 
July 1 to May 31.... 322,369 302,762 135,416 138,516 
Brockton Con.8t.Ry.Mar. 28,166 26,730 11,599 11,292 
Jan. 1 to Mar. 31.... 74,858 71,494 27,895 24,694 
Brooklyn Heights— 
Jan. 1 to Mar. 31.... 1,292,501 1,220,833 463,502 418,534 
Oit.8t. Ky. Mun. ([nd.) Mar. 6,424 5,545 3.496 3,029- 
Jan. 1 to Mar. 31.... 18,751 16,223 10,731 8,722 
City Elec.(Rome,Ga).May 3,078 2,187 1,323 632. 
dan. 1 to May 31.... 9,816 8,522 1,645 671 
Cleveland Elec.a....Apr. 150,373 138,035 63,287 52,722 
Jan. 1lto Ayr. 30....- 576,169 545,411 248,862 211,454 
Olev. Painesv. & E..Apr. 8,533 7,028 1.868 2,928 
Jan. lL to Apr. 30... 27,993 23,824 7,233 8,554 
as | (O18. BY May. 62,354 63,897 34,726 34,278. 
y 31..... 287,872 271,540 155,585 142,151 
dikes — — Apr. 94,555 87,111 29,262 24,632 
Detroit Cit’s’ St. * May 109,121 91,310 52.1145 45,805. 
Jan. 1to May 31.... 500,273 450,158 230,991 203,998 
Vetroit 2 Ry.May 34,979 31,580 11,826 10,126 
Jan. y3l.... 172,599 161,564 59,817 54,774 
Det. naka Ski. hes 17,403 15,364 7,473 6,550 
Jan. 1 to May 81.... 77,687 72, 6338 30,447 27,938- 
Duluth Street Ry ....Feb. 14,886 14,369 5,891 5.744 
Jan. 1 to Feb. 23 ... 30,974 30,451 12,479 12,326 
July 1 to Feb. 28..... 145,333 135,765 68,460 66,132 
Galveston City Ry..Apr. 18,799 so. ceseee GHAR. secs ene 
— —— ye -Apr. 20,973 18,643 8,604 9,418 
Jan. 1 to Apr. 30... 80,640 72,915 37,939 35,910- 
July 1 to Apr. 30.... 263,335 199,208 145,872 93,981 
Gerkimer Mohawk Ilion. 
& Frank. El.Ry.Apr. 3,720 3,571 1,930 1,944 
Jan. 1 to Apr. 3v.... 13,787 13,212 6,655 6,213 
Inter-8t. Con. St.Ry.May. 12,366 12,245 2,522 3,877 
Jan. 1 to May 31 ... 54,954 50,428 5 428 8,083 
Oct. 1 to May 31.... 90,874 82,212 — ** 13,141 
Lake 8t. Elev.(Chioc — ——E —E 32,079 24,085 
Jan. i to Mar. * — —— > 62,250 
h Traction. . — 8,391 7,357 3,193 2,284 
an. 1 to May | ae 39,860 37,795 12,215 12,106 
July 1 to May 31 ... 92,359 7,959 37,852 44,663. 
Lima Ry. Bey May 3,932 3,318 1,432 1,334 
Jan. 1 to May —— 17,705 14,473 5,566 4,276- 
London Ck J Jan.).May 5,352 7,894 319 2,477 
Jan. 1 to May 31.... 37,618 37,623 9,486 11,791 
Lorain sees Ry ....Jan. 6,760 3,961 3,688 1,828 
Lorain & Cleve. Ry..Apr. 7,048 4,818 3,691 2,452 
Jan. 1 to Apr. 30 ... 22,410 15,402 10,026 6,565 
Los Angeles Tract. ..Mar. 13,014 8,530 2,707 2,649 
Jan. 1 to Mar. 81.... 37,892 24,028 7,261 7,181 
Lowell Lawr’ce & H. Mar. 34,041 31.943 6,383 12,559. 
Jan. 1to Mar. 31 .. 94,385 88,121 16,278 21,225 
Milw.Elec.Ry.&4Lgt.Mar. 158,132 138,078 70,862 60,547 
Jan. 1to Mar. 31.... 452,183 395,841 203,159 167,714 
Muscat’e —* Ry., la May 4,874 oe 1,776 1,291 
Jan.1 to May 31 ... 23,776 22,342 6,240 6,377 
July 1 to May 31l.... 53,962 50,716 17,830 4,431 
Sewburg Electric...Apr. 5,985 5,56: 2,425 1,695 
Jan. 1 to Apr. 30.... 19,718 20,281 3,683 4,792 
July 1 to Apr. 30 ... 70,300 69,147 30,339 27,979 
New oon St. Ry. May. 3,335 3,750 747 1,022 
Jan. 1 to May 31.... 15,187 15,044 661 1,19. 
Sew Orleans — -Avr. 103,122 109,065 45,130 44,713- 
Jan. 1 to Apr.3U.... 437,78 441:440 184,690 186,419 
Paterson — — 38,671 31,581 20,516 13,587 
Jan. 1 to May 31 . 153,289 138,945 65.124 .869- 
Richmond Traction.May. 16,346 19,165 8,442 10,512 
— * at Hill& N. Apr. 8,142 8,111 2,476 3,468 
Jan. 1 to Apr. 30 ... 26,126 25,259 4,891 6,029 
Schuyl. Val. Trac...Mar. 4,564 4,459 588 1,103 
Jan. 1 to Mar. 31.... 11,624 12,349 560 2,502 
Scranton & Carbon. Apr. 2,783 2,743 914 1,268 
Scranton & Pittston.Apr. 4,900 4,593 1,605 1,078 
soranton Railway.. May 35,257 30,668 17,360 15,115 
Jan. 1 to May31l.... 153,918 147,154 72,305 69,253. 
July 1 to Moy 31... 353,635 350,633 * aad 178,365 
Staten Isl. Elec. ...aMay. 18,869 15,783 116 
Jan. 1 to May 31.... 67,016 64,743 e078 def.15, 308 
July 1 to May 31.... 182,860 164,040 41,380 det.5,1 97 
Twin City Rents y <> May. 198,596 180,307 113,935 96,710 
Jan. 1 to May 31.... 949,389 833,530 491,022 414,139 
United Trac. (Pitts. Apr. 131,742 120,567 72,453 56,615 
Jan.1toApr.30... 485,382 462,864 246, hrf 228,683 
July 1 to Apr. 30.... 1,305,482 1,202,183 706,55 645,312 
Waterbury Tract’n..Feb. 20,079 20,142 her 9,149 
Jan. : to Feb. 28.... 43,202 42,377 16,053 17,842 
Oct. 1 to Feb. 28.... 116,517 111,500 46,646 49,092 
Wilkesb. & —* 47,469 42,421 28,722 22,787 
Jan. 1 to May 3l..... 204,840 745 120,638 108,811 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus.—The following STREET 


railways, in addition to their gross and net earnings given in 
ths foregoing, also report charges for interest, &c., with the 


surplus or dedlcit above or below those charges. 
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— int., reniass, ete.’ — — Bat. o? Net Barn’: ~ 
rato 1998 1869 181 8. 

Electric..Apr. 16,292 14,7 46,995 38,022 
Jan. 1 t Apr. 30... 1,074 85,188 177.788 146,266 
D-nver City Tramw.Apr. 21,651 20,474 7,611 4.158 
m RY.:...-.- 9,075 8.900 11441 4.687 
Jan. 1 to May 31. ..... 45.375 44,500 19,7: 11,369 

Rexb’ghCh. Hill & N.Apr. 2,195 2,219 28 1,2 
Sn. 1 to Apr. 30... 8.787 8,504 def. 3,396 def. vis 
Twin City Tr.May. 064 65.843 45,871 30.887 
Jan. 1 to Moy 31... 838,155 ' 152,867 88,119 
United Tract.(Pitts.) Apr. 51,832 51,706 20,621 4,909 
daly 1 to Apr.30.... 618,234 ‘105 188,320 159,207 
Tract’n...Feb. 3,308 8,277 3 5,872 
~ Soul to Feb a3. 16.948 18,257 33 80,835 





ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 

of the Investors’ aND STREET RAILWAY SUPPLEMENTS. 
This index does not include reports in to-day’s CHRONICLF. 
ADS AND Misc. Co’s— RAILROADS & Mis Co’s.—(Qon.) 

oles 68— 68— 















Volume mae le ee 2 
American Cereal.. Bal. sheet 0) ianapo! weries 
Dec. 31, — 1073 Shore & Mich. So: 368 
American Tobacco’ .........++- 820 {1 n Consol. Store Service.. 1073 
—— — — 33 Mexican Central.............. 8 
& North Western....... 1072 | tonohgahela River RR.......... 1% 
R. 1. & Pacific...... 1 1135 |New ine. Teen. & Teleg....... 973 
& West Michigan....... O24 (N. ¥. nicago St. Lowis........ ves 
ti & Muskingum Valley 1072 |Ohio Kiver RK.... rr —— 
is —— — — 5 Pacific Mail Steamsbip........... 1078 
l& Pi — PETA 020 |Philadeiphia Company........... * 
wealth Biectric ........ 1.2 Buttorhole Machine .... 101 
» Cramp & gee’ Ship & t.L. Term. Corp. Stat. & Prop.. 1021 
Burts — 2—* 1073 |' Peter) Schoenhofien Brewing . 1073 
Rapids & West...... 924 | Uni Gas Improvement ...... $25 
Cee scccceccccccccnes 112” |0. 8. Rubber Co...............++++ 972 
oh &Telepbone...869, 878 West Jersey & Seashore.......... 972 
it & Pere Marquette.......... 819 | Wilmington & Northern......... 1021 


Chicago & Western Indiana RR. 


(Report for the year ending Dee. 31, 1898,) 
Incc me Account.—The income of the Chic. & West. Ind. is 
derived principally from the rentals paid by the companies 
making use of the railway and termi its reports showing: 
INCOMB ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 








= 1897. —V — 
ue — 

Rontal from lessees.. 910,432 912,240 952,409 956,884 
« “ houses&land 19,805 20,169 21,935 23,050 

Dis., int. and exchange... 5,708 6,459 29,087 6,64 
Miscellaneous earnings.. 9,488 2,635 9,363 9,259 
I ans ohadinds sectps 945,433 947,503 1,012,794 $95,834 
Interest charge........... 647,592 64° ,930 658,880 648,260 
— 000 400:000 300,000 375,000 
— — 9,276 8,896 8,238 10,075 
——— 956,868 957,826 967,118 1,053,335 
es TARE 3 tdef.11,435 def.10,323 sr.46,676 def.57,501 


?tThe surplus on Dec. 31, 1898, as per balance sheet, was $692,762. 


BALANCE SHEET DEC. 31. 


1898. 1897. 1896. 1895. 











1| three sets of bonds, ordered this pro 


BALANCE SHEET ON a 0, 1899 ——* DEDUCTING DIVIDEND, 


DUE JUNE 


Ase TAabilities— 
Binal care, cae’ | Bilinahd 
—— — 48 — of” undivided * 
Bills&accts.receiyable 227,942 
Merchandise &supplies 769,572 

— uldedebsanill $3,171,529|  Total................ $3,171,529 


7 After deducting $80,000 for dividend due June 15.—V. 66, p. 1186. 


GENERAL INVESTMENT NEWS. 


New Industrial Companies.—Index.—The leading items 
heretofore published regarding new industrial companies or- 








ganized, or floated since the April issue of the InvgEsTORS’ 
SUPPLEMENT are indicated by the following index : 





ht Co.—Foreclosure.—On 

consolidated case of the 
) rty to be sold under 
foreclosure on July 1. There isa agent in favor of the 
American Loan & Trust Co. for $69,000. 

Alton (III.), Railway, Gas & Electric Co.—I: a 
—This company has beer organized with authorized capital, 
am. to operate street railways in Madison and St. Clair 

aunties, Ill., and to furnish gas and electricity for heat, 
lightand power. Incorporators, Oliver 8. Stowell, Henry S, 
Baker, George M. Ryrie. The company is presumably suc- 
eet of the Alton Railway & Illuminating Co., etc.—V. 

* Pp. » 

“American Bell Telephone Co.—American Telephone & 
Telegraph Co.— Pending Transfer.—Tne American Bell Tel- 


Alton (III.) Gas & Electric Li 
June 5, the Alton City Court. in 


Asseis— $ 
..s0-----19,784,018 19,402,224 19,327,374 19,194,52 : : 
—* —— —— — 703,788 * 2338 33 521 874 epkone Co., it is reported, is transferring its holdings in 
Cash ...................-.. 256,731 360,113 362,179 253,347 | the subsidiary — to the American Telephone & Tel- 
Material.................. 71,606 66,583 109,128 137,193 | egraph Co,, the “‘long distance company” organized under 
| eee 20,315,640 20,053,888 20,048,309 20.106,637 | the law of New York State. The latter company, controlled 
Lhabilities— by the American Bell Telephone Co., recently increased its 
e—ñ— ⸗ 5,000,009 5,000,000 5,000,000 5,0°0,000 | anthorized tal stock from $25,000,000 to $75,000,000 to 
——— 10,747,667 10,714,667 10,887,667 11,047,667 for the tranef The American Bell Telepho 

ouchers & curr’nt accts. . ,0 77,137 183,606 a or the transter. © American elephone Co. 
Sinking funds............ 8,655,090 3,470,336 3,296,315 3,132,401 outstanding $25,886,800 of capital stock.—V. 68, p. 616, 

Interest acorued. 58,128 555 $0,608 92,213 128, 
icine. 44 —E— 065 = —'11,905 | “american Malting Co.—Company’s Status —The New 
Income account.......... 692,763 704,198 714,522 668,845 | York Phew 2 of the 1 : inst. quotes ‘ —224 yet ap- 
proximately correct statement”, us reporting that the com- 
~v ee p. 78 “ing ertepamam (ah 4: mate are entancrssentl pany has no mortgage in edness except about $80,000 
which cannot be discharged until it matures. The floating 


Southern Cotton Oil Company. 
(Report for the year ending Apru 30, 1899.) 
President Henry C. Butcher says in substance: 
The annual report shows gratifying results for the year’s work. 
Tho character of the raw material has in of worst in many seo- 
tions, and but for the excellent facilities afforded by the plant it 
would have been impossible to handle this seed so as to make a satis- 
marketable product. As it is, the highest ——. p 
for your The company has 
rk., and has bought seventy tank cars. Both o 
t of a4 a oan in ————— and 
amoun 

we Ay? : M calen kabloun changed bnangenee aaapant, 
net profits for the year have been arrived at after deducting the 
amount, $49,392, as well as $27,213 for depreciation. The 
of all the repairs and replacements, and, of course, all fixed 
and Spe Strzens Sxpenass of our business have been charged 
to it and loss. The financial condition of the company speaks for 
itself. Its credit could not be higher; its is of the 

best, and, as usual, the sole ownership vests in the stook. 


The net profits, dividends and balance sheet have been: 


these 
also 











Net profits $240,000 $239,036 25 $80,820 

Dividend. ... {(6%) 120,000 (6%) 120,000 (4%) 80,000... 
% PRC 1 1 

torwara "pantooo «© *asdoen 338 8343 

Total surplus $420,964 $437,939 


$660,000 $540.000 
1 Includes 4% ($80,000) payable June 15, 1899. 


debt, it is stated, consists entirely of obligations for raw ma- 
terial, and is steadily being reduced as the manufactured 
uct is delivered and paid for by consumers. Si Jan. 
i ey te eae atone eer ae 
prop ’ ding eidlin nt in 
and a number of smaller plants ——— this State, and rid 
thirty-four elevators owned and a number of others oper- 
ated under contract by the O’Neill Grain Co. of Chicago. 
The company has thereby materially reduced competition in 
this * oa pd pe England, — lessened the 
cost o 4 storing barley. Toeffect these PErcheses 
and for betterments there have been used sev hundred 
thousand dollars of net earnings, and there has been issued 
760,000 common stock and $1,910,000 preferred stock. 
ithin a few months economies have been effected 
roe gh ms gy those of eos nd May suet 
0 ose of a year ago, an 
were more than t as large as last year. The amount of 
common stock now outstanding is $14,500,000 and preferred 
$14,440,000. The conapeny has 2 declared the seventh 
uarterly dividend at rate of 7 per cent per annum upon 
te preferred stock, and, it is understood, earned the en 
dividend upon that stock for the current year during the 
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first five months.—V. 68, p. 1130. 
whose capital stock is $600,000, proposes to establish As 
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Eignin Avenue, between forty-eighth and Forty-ninin 
Streets, New York City, a market containing 340 stalls or 
the sale of meat, fish; ce, gr es, flowers, etc: The 
company’s $150,000 of year 6 per cent first mortgage gold 
bonds of $500 each, United States Mortgage & Trust (o., 
New York, Trustee, sinking {und $5,000 yearly, are offered at 
par and accrued interest by Haight & Freese. 


American Pneumatic Service Co.—Lamson Consolidated 
Store Service Co.—Plans —The statements in last week’s item 
are Officially confirmed. A circular adds: 

The use of thé pneumatic tube has rapidly increased Auring the last 
few — and now ic 1s a recognized necessity in ull large stores and 
buildings. Up to the present tiu 6 the pneumatic service of the com- 

‘has been contined to small tubes. The ure of the tube in streets 

‘or the carrying of mail, m is has not been included 
in business, and this latter ude p Plage My rag rororyh th 
ing of large profits. Such use is common in all arge cities o 

‘ . in mdon there are about thirty miles of tubes in which 

thirty-five million messages are carried annually. We find also a wide 

a for pneumatic sérvice in factories througlLout the country. 

ndér the patenis which will be owned and controlled by the Ameri- 
can Pneumatic Servicé Co, there is a large field for a profitable enter- 

and it seems desirable that the Lamson Consolidated Store 
ice Co. should obtein the benefit of thie business; therefore your 
diréctors have wade arrangeméute to that end. 

Treasurer Temple, of the Lamson Consolidated Store 
Service Co., says: 

Lamson —— are responding very rapidly to the plan, and 
are subscribing liberally to the new stock. The Pneumaiic mpany 
—— to issue $5,000,000 preferred stock, par $50, or 10, 

res. Ofthis namber Lamson steckholders will recéive over 

,600 shares, and of the balance about 20,000 shares are to be soli 
for cash, yi about $1,000,000, Of the $10,000,000 oc» mmon 
stock (200,000 shares) only one-half is to be issued, the rest remain- 
ing in the treasury for use as needed. There is no. question, 

foré, of the actual control by the Lamson stockholders of the 

5 company. While the preferred stock 16 not cumulative as to 

vidends, it will have preference a8 to assets and a tirét lien upon 
in case of liquidation. 

The plan places us in possession of companies which might become 
threatening to our inside tube business, and at the same time puts 

in & position to obtain the business of construction of the tube in 

reéts and elsewhere, without any limit as to the size of the tube. 

—28866 combination will vbtain a virtual monopoly of the tube 
service business of the country. There will aléo de acquired this 
plan patents cover ing theee —— systems for England, ce 
and Germany. In the large cities of Europe there is not at present 
—- of large size in use, that is, not exceeding a diametér of 215 

8. 


The original plan was to bégin the Rayment of dividends by the 
new hg iv July, butas wore time been taken in —— 
details than was anticipated, the quarterly dividends on profe 
stock of the new company will be begun in October at annual 
rate of $3 per share. 

The directors of the Lamson Consolidated Store Service 
Co., on Saturday last, declared the usual semi-annual divi- 
dend of $1 per share, payable July 1, to stockholders of 
ae June 20, including depositing stockholders.—V. 68, 
dD. . 


Ameriean Tobaeco Co.—Control Acquired.—The Gradle 
& Strotz Tobacco Co., of Chicago, one of the oldest tobacco 
concerus in the city, has been 71* by, or in the interest 
of, the American Tobacco Co. e firm was organized in 
1868 and incorporated in 1898 with a capital stock paid up of 
$150,( 00.—V. 68, p. 925. 

Atehison Topeka & Santa Fe Ry.—Bonds of Large De 
nominations.—'rhe company now issues registered bonds, 
both general mortgage and adjustment, in $1,000, $5,000 and 
$10,000 pieces.—V. 68, p. 1131, 

Atlanta Railway & Power Co.—Name of Consolidated 
Company.—The Atlanta Consolidated Street Railway Co. 
has applied to the Superior Court of Georgia to have its 
name changed to the Atlanta Railway & Power Co. ; repara- 
tory to merging the Atlanta Ry. The financial management 
of the two properties has been under oné control for several 
weeks.—V, 68, p. 774. 


Baltimore & Ohio RR.—New Preferred Stock Ready.— 
Holders of interim certificates, dated Dec. 1, 1898, for Balti- 
more & Ohio preferred stock. are notified that they can 
change the same for Baltimore & Ohio preferred stock (voting 
trust certificates) on and after Monday, June 19, 1899, at 
office of Speyer & Co., No. 30 Broad street. 

Application to List.—Application has been made to the 
New York Stock Exchange to list $69,799,000 prior lien 314 

r cent bonds, $49,975,000 first race 4 per cent bonds, 

.000.060 preferred stock, and $35,000,000 common stock 
voting certificates.—V. 68, p. 1074. 


Baltimore & Ohio Southwestern RR.—Sale July 10.—The 
ag sale is advertised for July 10 at Cincinnati.—V. 
» DP. . 


Bay State Gas Co. of Delaware.—New England Gas & 
Coke Co.— Official Statement.— President J. Edward Addicks 
of the Bay State Gas Co. has made the following statement 
as to the present state of affairs: 


The Bay State Gas Co. of Delaware owns the entire capital stock of 
the Boston, Roxbury, South Boston & Bay State of sachusetis 
gas — with the ox cention of a few shares owned by J. Ed- 
ward Addicks and other friendly interests. These stocks have been 
deposited to secure $9,000, first series and $3,000,000 second 
series Boston United Gas bonds. Up to recently, when the control 
of these companies was forcibly ken possession of by per- 
sons who had no rights in them, they were free from debt with assets 
worth $25,000,000, and were earning more than all charges. It is the 
opinion of competent experts that the equity in the above named 

—< owned by this company are worth from $12,000,000 to 
$15, ,000. Luring the past year the assets of said companies have 
been jeopardized and their earnings have been diverted until there is 
a large deficit, and the interest due July 1 on the aforesaid firs: and 
second series United Gas bonds is to defaulted. Your Ts, 
fearing the result of the illegal efforts that were being made 
by those who have taken forcible possession of said com- 
panies, have been endeavoring by the sale of additional stock 
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and assets to place your company — position to secure its property 
and rights to the eod that it, the Bay State Gas Co. of Delsware, is 
now free from debt and bas on hand a large amount of cash and other 
quick ass ts and will pe ee red to pay off the $12,000,000 first and 
second series Boston Un Gas bonds and thereby obtain absolute 
and complete popaepeion of all Prpery and assets a0 control 
and manag+ ment of the four old Boston Gas companies, and to prose- 
cute to a successful termination suite for large damages against the 
Dominion Coal Co., the New England Gas & Coke Co., and 

Your directors are of the opinion that the result of these euits be 
the paymen’ in full of the Boston United Gas bonds, first ard second 
series, the acquirement of tre sole ownership with perfect title to the 
companies which can secure and_hold more than three- ourthe of the 
entire gas lighting busin-ssof Boston, and that atter thése results 
have been ——— compa: y Will be in receipt of auuuai revenue 
largely in excess Of all fixed charges. 

President H. M. Whitney says; ‘“‘The Dominion Coal Co. 
has never had a transaction of any kind with any of the 
companies in the Bay State outfit, and has never had any of 
its cash or other assets; neither has the New Eogland Gas & 
Coke Co.” Thomas W. Lawson is quoted as saying that he 
does not see how the holders of first and second gas bonds 
can suffer, whatever the outcome of the dispute between the 
opposing inter: sts.—V. 68, p. 1138, 523. 


Boston Brewerles Oo,—Consolidation Plan Fails.—Col. 
Harrison W. Huguley, who was to have become President of 
the company admits the failure of the pro consolida- 
tion, and says: ‘The promoters have not lived up to their 
agreements, and thé Boston men say that they must have 
something more subst.ntial than in the past to make them 
again enter the contemplated combination.”—V. 68, p. 1074. 


Boston Woven Hose & Rubber Co.—Reorganized.—The 
company, whose plant is at Cambridgeport, Mass., has been re- 
organized with a capital of $1,200,000, of which $750,000 ie 6 
per cent cumulative preferred stock. The directors are: 

W. A. Bullard, Piesident First National Bank, Cambridge, Mass.; 
J. Q Bennett. President Mercantile Trust Co., ton, Mass.; J. N. 
Smith, director Security Safe Deposit & Trust Co.. Lynn; B. &. Spin- 
ney, resident National Security Bank, Lynn; H. B. Sprague, 
President Central National Bank, Lynn. 

The property as appraised on May 17, 1899 showed a total 
valne of $1,803,200, exclusive of trade marks, patents, oto.. 
but including: 

Real * and hullaiags, $260,000; 2* antiques comes 
—— J factory, cost, $370,000; ro 4 ——— and phe oy reccivable, 
cash value, $27,200. 

The product consists mainly of rubber, cotton and linen 
hese for various purposes, and also of rubber belting and 
— , Which have always had a high reputation. On the 

asis of present sales. it is estimated that the businéss for 
the full year ending Dec. 31, 1899, will be about $900,000 and 
pet earnings approximately $112,000.—‘‘ Boston Financial 

ews.” 

Bridgeton (N. J.) & Millville Traction Co.—Sold.—The 
company’s entire capital stock, it is stated, has been pur- 
chased by a Philadelphia syndicate, which aleo purchased 
the Bridgeton electric light plant. It is reported that the 
American Railways Co. is behind the purchase.—V. 64, p. 887. 


Brooklyn & Brighton Beach RR.—Foreclssure of Con- 
solidated Mortgage.—The Brooklyn Trust Co., as t:ustee, 
under the consolidated mortgage of 1896, this week filed a 
bill of foreclosure. The property covered by the $500,000 
first mortgage, Central Trust Co., as trustee, was sold under 
foreclosure of that mortgage for $711,000 on March 21. 1899, 
to Anson R. Flower and others representing the Flower syn- 
dicate in the Brooklyn Rapid Transit Co. Mr. Flower and 
the American Exchange National Bank are made parties to 
the present action, and Mr. Flower is temporarily enjoined 
from bab ewe ter his right purchased at the foreclosure sale. 
It is claimed that the consolidated mortgage is a first lien on 
the portion of the road built in 1896 to connect the surface 
line with the Kings County Elevated Ry.—V. 638, p. 669. 

Brooklyn Heights RR.—Quarterly.—Earnings for the 

uarter and the nine months ending March 31, compare with 
those of the Brooklyn Heights and Brooklyn Queens Co. and 
Suburban for the corresponding periods in 1897 8 as follows: 
83 months end- Gross Net Other Interest, Balance 
ing Mar. 31. earnings. earnings. income. taxes, dc. sur. or def. 





ee 1,292,801 463,502 25,863 536,893 def.47,528 

= 1,220,833 418,534 71,640 570,743 def.80,569 
9 months— 

1898-9......... 4,397,579 1,722,655 68,393 1,602,751 sur.188,297 

LGOZ-B... ss..000 3,933,365 1,545,758 199,443 1,706,309 sur.38,892 


Loans and bills payable, $175,(00, against $100,000 on June 
30.—V. 68, p. 523. 1181. 


Canadian Pacilic Ry.- New President.—The board of 
directors on Monday accepted the resignation of Sir William 
C. Van Horne as President, and re-elected him as Chairman 
of the board of directors. Thev also elected Vice-President 
X ——“ to be President of the company.—V. 68, 
Pp. . 

Centralia & Chester RR.- Foreclosure.—A decree of sale 
of this road was filed in the United States Circuit Court at 
Springfield, Ill., on June 2, the property to be sold by the 
master in chancery, Stewart Brown, after forty days’ 
advertising, and the proceeds applied as follows: 

(1) To the payment of the costs in the case, amounting to about 1.” 
000; (2) to the payment of the floating indebtedness of the receiver, 
amounting to about $30,000, which amount includes about $14,000 of 
taxes, and a similar amount of receiver's certificates issued for labor 
and materials furnished during the past year; (3) to the payment of 
the four issues of receiver’s certificates held by the Equitable Trust 
Co., of Chicago, the St. Charles Car Co., of 8t. Charles, Mo., and the 
Pittsburg Locomotive Co., aggregating about $485,000. 











This will make the ‘“‘upset” price of the road about $550,- 
000, or $5,500 per mile. The case has been —_— by the 
Farmers’ Loan & Trust Co, to the United States Circuit 
Court of Appeals,—V. 68, p. 771. 

Chicago Edison Co.—Increase of Stock.—At the annual 
meeting on June 12, an increase of not exceeding $1,000,000 
in the capital stock was authorized.—V. 63, p. 973. 

Chicago Laundry Co.—Consolidation Fails.—The Chicago 
—* report that the proposed consolidation of seventy. 

ve Chicago laundries under this title, with $7,000,000 capi- 
tal stock, has failed owing to the inability of the promoters 
to place the stock offered to the public.—V. 68, p. 1075. 


Chicago Packing & Provision.—Plan.—The plan of re- 
—— provides that each £10 ($48 70) share in the ex- 
isting English company, common and preferred, shall pay 

50 assessment, receiving therefor 5 per cent debentures, 
and shall be exchanged dollar for dollar for shares of the 
same class in the Americancompany. The new preferred stock 
however, will be entitled to dividends at the rate of 6 per cent 
instead of 8 per cent per annum, and earnings above 6 per cent 
on both stocks are to be divided equally between the two 
classes. The new securities will be issued either by the 
Chicago Packing & Provision Company (the present Lllinois 
corporation) or by a new company to be organized under the 
laws of New Jersey. The ultimate capitalization will be as 
follows: 

Common stock, shares $100 each ..................--..--------- $974,000 
4, 


Six per cent cumulative preferred stock, shares $100 each ... 974,000 
Five * cent debentures, due in 15 years, but redeemable at 





102 at any interest period on 60 days’ notice................ 100,000 
Six per cent bonds of the Chicago Packing & Provision Co., 
EAE GbOksb ti colecn Vaudddinsgetnctacadstbdassciudheedics 550,000 


The plan will not become operative until more than half 
the $100,000 assessment has been subscribed. About 92 per 
cent of the capital stock is held in America; it is said a vote 
of three-quarters of each class of shares can wind up the 
company. Deposits of assenting securities must be made 
with the American Trust & Savings Bank of Chicago by 
July 1, 1899 —V, 68, p. 925. 


Coast Railway Co. of Nova Scotia—Halifax & Yarmouth 
By.—Construction—Change of Name.—L. H. Wheaton, 
ief Engineer, has favored us with the following: 

Tbe Coast railway is under contract from East Pubnico to Lockeport, 
64 miles, but active construction is only going on in the disiance be- 
tween East Pv bnico and Barrington, 20 m., which we expect to have 
completed ready for operation the latter part of August next. Over 
500 men are 10W at work; 3,000 ties have been delivered; 2,500 
tons of rails have been bought from the Carnegie Steel Co., the first 
shipment of which left Baltimore on the 9thinst. The entire pro- 
posed road is from Yarmouth to Halifax, a distance of about 210 


68. 

The name of the company will be changed to the Halifax 
& Yarmouth Railway Co., Limited, some time during the 
current year. but all the necessary arrangements are not yet 
completed. The road from Yarmouth to East Pubnico, 31 
miles, has been in operation since August, 1897.—V. 63, p. 963. 


Colorado Valley RR.—Sold.—A press despatch from 
Sweetwater. Tex., says this property was sold at public out- 
cry on June 6, by J. D. Sloan, the receiver, and was bid in 
by the bondholders who expect to reorganize and push the 
road to an early completion.—V. 67,p. 842. 


Columbia (8. C.) Electric Street Railway Light & 
Power Co.—Sold.—This property was sold on June 8, to a 
—<-. represented by Mr. P. H. Gadsden of Charleston. 

e price _ was $257,000, and the stockholders, it is said, 
get about fifty cents on the dollar. Mr. Gadsden re ts 
a@ syndicate of capitalists, most of whom are from Baltimore. 
They are interested in the Charleston Railway. 


Consolidated Lake Superior Co.—Official Statement.— 
The Philadelphia Stock Exchange recently listed the com- 
ny’s $14,000 000 of common stock, par value of shares, $50, 
ull p-id, (registered with the Provident Life & Trust Co, of 
Philadelphia; transfer office, Room 902 Crozer Building, 
Philadelphia), and ‘‘$4,500,0 '0 Provident Life & Trust Cv. re- 
ceipts $5 paid (issued for a like amount of preferred stock of 
the Consolidated Lake ~ Co. of the par value of $50 
full paid)”; registered with The Trust Company of North 
Amorica. Transfer office, the Provident Life & Trust Company 
of Philadelphia: An official statement follows: 
The company was incorporated under the laws of Connecticut by 
quotes charter, epnrey April 18, 1897. as “The American Lake 
uperior ' ower Co.” name chan to “The Consolidated Lake Su- 
perior Co ,” July 7, 1898; charter amended ~ f 17, 1599. The prop- 
erty owned consists of all the capital stock of the following-numed 
companies, which are capitalized as follows: Michigan Lake Superior 
Power Co., stock all conmon, $500,000; Lake Superior Power C ». of 
of Ontario, vreferred $500,000, common #1 4,000; Saulte Ste. 
Marie y+ 4 & Paper Co. of Ontario, preferred $750,000, common 
$1,250, Tagona Water & Light Co. of Ontario, $200,0v0. Author- 
ized capital stock, $20,000,001, ot which $14,000,600 is common stock 


$20, 
and $6,000.000 preferred stock. Fifty d: lars per share was paid in l 


on 20,000 shares of common stock, making $1,000,000 d iu cash, 
balance of $13,(00,0 0 of common stock and $6,000,000 pre- 

ferred stock issued full paid in acquisition of stocks of companies 

above enumerated and suudry contracts. No funded or floating d: bt. 

The receipte for the preferred stock are subject to further 
calls as forth in said receipts, which when the full * 
chase money price of $50 per share has been all paid will be 
exchangeabie for the full-paid capital stock now held by the 
Provident Life & Trust Co. in escrow to meet these receipts. 
—V. 68, p. 1131. 

Dakota Pacific RR.—New Project—Bonds.—This com- 
pany, whose road is projected to run from Rapid City, S. D., 
west to Mystic, 824¢ miles, is reported to have sold to a Bos- 
ton syndicate $630,000 of bonds, secured by a mortgage re- 


THE CHRONICLE 





[Vou. LXVII. 


cently filed. Most of the grading was completed and 8 or 9 
miles of track were laid several years ago, when the road 
was known asthe Dakotah Wyoming and Missouri River. 
C. D. Crouch, of Chicago, is the contractor, and William T. 
Coad, of Rapid City, is President. 


Delaware & Hudson Company.—Sinking Fund.—The or- 
dinance establishing a sinking fund and specifying the method 
of its accumulation and disposition, as passed May 9, 1899, is 
as follows: 

Whereas, it is expedient that Pte be made for the gradual re- 
tirement of stock and bonds of the company, contem,oraneously with 
the mining and sale ofitscoal. * * * * 

Now, Therefore, it is hereby ordained and enacted a; follows, by the 
Delaware & Hud-on Company, acting at the regular annual meeting 
of its stockholders held in accordance with said notice: 

First.—A sinking fund is hereby established to provide for the grad- 
ual retirement of stock and bonds of the company, eentemporsncesaly 
with the mining and sale of its coal. At the end of each year there 
shall be c:edi to said sinking fund upon the books of the company 
a sum equal to not less than five cents for every ton of coal mined by 
the company during the year from lands owned or contro.led by it, 
and avy additional umount which the managers of the company may 
deem expedient. The sums credited to the sinking fund shall be 
charged against the profits for the year. 

Second.—The sums so credited to the sinking fund shall be invested, 
under the direction of the man:gers or of any committee which they 
may desixnate, sy ear. The same shall inves: on in secarities 
or shares of stock of the company, or of any corporation whose ro 
the company may have leased or with which the company may have 
contracted for the use of ite road for the transportation of coal or 
upon whose securities or stock the company may have become liable 
to pay interest or dividends. In case, however, such securities or 
stock cannot be purchased advantageously, then the sums so credited 
to the sinking fund shall be invested temporarily in such other inter- 
a securities as said managers or committee may determine. 

ird. Whenever investment of the sinking fund shall be made in 
the securities or stock of the company, the same shall under no cir- 
cumstances be re-issued, but shall forthwith be retired and canceled, 
and thereafier the amount of interest or dividends which would be 
payable upon such securities or stock, if they were stiil outstanding, 
shall be credited to the sinking fund and used fur the Renpesss there- 
ot as herein provided. Whenever investment of the sinking fund shall 
be made in other securities, the same shall be used for no purpose 
whatever save those herein specified, and, as soon as advisabie in the 
judgment of said managers or committee, shall be sold, and the pro- 

8, with any inte or dividends received thereon in the méan- 
time 554 tojthe purchase of securities or stock of the company, 
which shall be retired and canceled as above provided. 

The sinking fund, therefore, is to be cumulative, and while 
the securities or stock of the company in which the income 
may be invested are to be canceled, the interest or dividends 
on the same are to continue to be paid for the benefit of the 


fund.—V. 68, p. 871. 


Des Moines & Fort Dodge Ry.—Dividend Increased.—An 
annual dividend of 7 per cent has been declared, nose 
Ang. 1, on the preferred stock, as against 6 per cent in 1896, 
1897 and 1898.—V. 66, p. 1087. 


Detroit & Pere Marquette RR.—Name of Consolidated 
Comp. ny.—This is the name of the company to be formed by 
the consolidation of the Chicago & West Michi,an, Detroit 
Grand Rapids and Western, and Flint & Pere Marquette 
companies per plan in V. 68, p. 1024. 

pep Light & Traction Co. —Sold.—The property was 
sold on June 13 under foreclosure of the first mortgage to the 
General Electric Co. for $50,000. Consolidation with the 
Dabuque Street Ry. is in prospect.—V. 68, p. 84 

_Edison Portland Cement Co.—Jnco ated.—This com- 
pany was incorporated at Trenton, N. J., on June 9, witha 
capital stock of $11,000,000, of which $2,000,C(0 is to be 8 per 
cent cumulative preferred, The officers and directors are: 

A. H. Still, President; A. E. Mallory, Vice-President: Wm. F. — 
Secretary and Treasurer; Harlan Page, Thos. A. Edison, Theron 
Crane, H. L. Townsend, Luther 8. Bent. 

The company is organized to acquire the patents and new 
process of Thos. A Ejlison, by which, it is claimed. cement 
can be manufactured at a cost of 40 cents as against 90c to $1, 
the present cost. The shares are of the par valu $50 each, 
and $10 per share is called on the preferred. Mr. Edison 
receives an interest in the common stock for his inven- 
tions, etc. 

Electric Storage Battery (0.—Bonds Call'd.—The 000 
bonds of 184 are formally called for pas ment on Jaly 15, 
at the Old Colony Trust Co., Boston, Mass., Trustees, at 90 
per cent of their face value and accrued interest to said 
date.—V. 68, p 1132. 

Electric Vehicle Co.—First Dividend on Cummon,.—The 
directors on Monday declared a dividend of 2 per cent on the 
common stock.—V. 68, p. 976. 

Elyton U»mpany.—Reorganization Plin.— The following 
factsare furnished regarding the proposed reorganization plan: 

Assets.—Lots in the city of Birmingham, Ala., viz: 4,296 lots, un- 
improved ; 126 1. ts, improved with cheap shanties ; 23 lots, improved 
with good houses; 58 blocks, not subdivided into lots; 385 acres 
(about) land —— above, not subdivided into lote; 1,210 acres 
and 4 to 6 miles from Birmingham. Appraised value of above, made 
October, 1895, $2,567,959, present estimated vulue, $3,900,000. 
Real estate notes, _ value, $453,896; present estimated value of 
property securing them, $200,000. Asressed value 1898, $1,043,461. 

Liabilities on July lst, 1899: Principal of bonds due, $1,769,500 ; 
borrowed for payment of interest, taxes, etc, $121,013; unpaid 
eoupons, taxes, open accounts, etc., $189,244; total, $2,079,757. 

The plan involves foreclosure, the sale of $500,000 prior 
lien bonds and an assesement of 5 per cent [aggregating $100,- 
0] on stock, to meet cash requirements and to provide 
$211,345 working capital. The new company is to create: 
COMBO BEOOM, . 0... 20 ccsc, codccencdscsccccssccece-ccecevecses $1,300,000 


Non-cumulative preferred stock, t» pay 4 per cent if 
earned and to be receivable at par in part payment for 
property to the extent of 20 per cent of the property sold, 
and when 0 received to be absolutely extinguished....... 700,000 
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First mortage 5 per cont ‘81-year gold bonds, payable Framingham (Mass.) Union Street Ry.—Purchased.—A 
July 1, 1930, with interest payable J&J..........--------++ 550,000 | syndicate Sreaded by Willard B. Ferguson and James F. 


Prior lien 5 per cent bonds, payable July 1, 1919, with in- 
terest payable J&J., to be secured by the same mortgage 
as, but by lien prior to, that securing the new first mort- 
gage bonds and covering the same property, and to be 
redeemable by lot if not purchasable in the market at or 
below par, upon any coupon day at par and accrued in- 


terest, upon sixty days’ notice, in accordance wiih the 
sinking fund provisions ; total issue not to exceed........ 550,000 
{850.000 are to be reserved in treasury for building pur 8, and to 


be issued at not to exceed 75 per cent of actual cost of buildings. } 

The old securities will be treated as follows : 

Elyton Land Co., $128,000 6 per cent dividend trust bonds. Cash at 
par for the principal, and preferred stock at * for the accrued in- 
terest, or new privr lien bonds at par in lieu of all or any part of the 
face value of bonds, but not of the coupons, which are only ex- 
changeable for preferred stock. 

Elyton Company $1,641,500 first mortgage 5 percent bonds: For 
principal—30 per cent in new first mortgage 5 per cent bonds, 30 per 
cent in preferred stock, 40 per centin common stock. And for the 
three past-due coupons, July, 1898, to July, 1899, ‘inclusive, 30 per 
cent in new first mortgage boads, 30 per cent in preferred stock, 35 
per cent in common stock, 5 per cent in cash. 

Stock (present issue $2,000,000) paying assessment of $5 per share 
of which $2 payable on or before June 20, 1899, and the balance, 

.on or before June 30, 1899], receives for each $100 share and 
assessment thereon $30 in common stock and $5 in preferred stock. 

The new bonds and preferred stock are redeemable thus: 

The new mortgage shall contain sinking fund provisions to the 

effect that there shall be applied out of the proceeds of all lands or 
property sold 35 per cent fur the retirement of the prior lien bonds 
and 20 per cent for the retirement of the new first mortgage bonds, 
and shall also provide that, after the prior lien is extinguished, then 
the first mortgage bonds shall have the benefit in the sinking fund 
under same provisions to the extent of 35 per cent, and the preferred 
stock, in liquidation and to be canceled, to the extent of 25 per cent 
of the proceeds of land and property sales. The company may, if 
desirable, at any time setire more than the 35 per cent proportion 
of bonds; and the —— shall also by a vote of three fourths of 
the directors have the right to buy its preferred stocks in the market 
and cancel it, but not to the detriment of the bondholders. 

The holders of Elyton Company first ects oa 5 per cent 
bonds will control the new company, because their preferred 
and common stock will greatly exceed in total voting power 
all the stock acquired by old stockholders.—V. 68, p. 1075. 

Equitab'e Securities Co.—Reorganization Plan.—It is 
understood that the plan recently submitted by a committee 
consisting of Messrs. John I. Waterbury, Henry W. Cannon 
and Cornelius C. Cuyler, to the debenture holders of the 
Equitable Securities Company, has been accepted by nearly 
three-quarters of the security holders. 

The plan provides that a new company shall be organized 
with $1,000,000 — stock, which may be increased to 
$2 000,000, and shall issue its 4 per cent consols, subject to 
call at 105, for the debentures of the Equitable Securities 
Company, upon the following basis: Debenture bonds of Se- 
ries A, B, E and H, at 99 per cent of the par value; debent- 
ure bonds of Series C, D and K, at 80 per cent of the par 
value. The debenture certificates issued for interest are to 
be surrendered for cancellation. Other debenture certificates 
- to be exchanged on the basis of 50 per cent of the par 
vaiue, 

The consols are to be a preferred claim on the assets ahead 
of the stock, in case of liquidation, and in event of default in 
interest payments the holder may declare the principal due. 


_ Federal Ink & Supply Co.—Consolidation—This company 
is being organized under the laws of New Jersey with 
$18,500,000 of capital stock, of which $3.500,000 —5— 
to unite printing ink manufactories, controlling. it is said, 
95 per cent, and manufactories of carbon black and lamp- 
black, controlling 80 per cent of the country’s output. The 
companies to be merged are as follows : 

Printing ink—Charles Eneu Johnson & Co., John Woodruff’s Sons, 
and F. E. Okie & Co., all of Philadelphia; Ault & Wiborg Co., George 
H. Morrill & Co., Standard Printing Ink Co., Queen City Printing Ink 
Co.. Frederick H. Levey Co., Jaenecke Bros. & Fr. Schneemann, Phili 
Buxton, F. A. Bar ard & Son, Sirolair & Valentine, J. Harper Bonne 
Co., Co Printing Ink Co., Thalmann Printing Ink ., the Wal- 
lace-Walker Co., Akron Chemical Co., W. D. Wilson Printing Ink Co., 
Buffalo Printing Ink Works, Sigmund Ullman Co., California Ink Co., 
Eagle Printing Ink Co. and G. B. Kane & Co. 

Lampblack manufactories—L. Marin & Co., Philadelphia, and the 
Ebony Lampblack Co.,of New York, Middletown, and Cincinnati, Ohio, 


J»mes Lyons of Evergreen, L. I. 
Carbon black mwanufacturers—Raven Gas Black o., Wood & Co., 
Southern Carbon Co., Columbia Carbon OCo., G. W. Reacon, Penn Car. 
bon Co., West Carbon Black Co., Castle Brook Carbon Black Co., 
Carbon Manufacturing Co. and the American Carbon Black Co, 
The offivers of the consolidated company are to be: 
L. A. Ault, of the Ault & Wiborg Co., Cincinnati, President; Ed- 
mund J. Shattuck, of the George H. Morril: Co., of Boston, Treasurer; 
Frederick H. Levey, of the Frederick H. Levey Co., New York, First 
Vice-President; . E. Webber, of the Charles Eneu Johnson Co., 
Philadelphia, Second Vice-President, and Edwin H. Murdoch, of the 
Ebony Lampblack Co., of Cincinnati, Secretary. 
The promoters are Binney & Smith, lampblack and color 
makers, of No. 257 Pearl St., and C. W. Mackey, of this city, 
Less than $1,‘ 00,000 stock will be offered to the public. The 
preferred will be entitled to dividends of 7 per cent per 
annum, payable quarterly, and will be cumulative. The 
company’s office will be in New York. 
Federal Steel.—First Dividend on Common.—The com- 
pany yesterday declared a quarterly dividend of 114 per cent 
on its preferred stock and 144 per cent on its common stock, 
payable July 20. Flower & Co. say: “‘The business of the 
company is in such satisfactory condition that the directors, 
after laying aside an amount covering the year’s dividend 
on the preterred stock, felt justified in commencing divi- 
dends onthe common. From the conservative character of 
these men, it is assumed that they would not begin divi- 


Shaw & Co. is reported to have bought a controlling interest 
in this company preparatory to the consolidation of all the 
trolley lines entering South Framingham. 

Great Northern Ry.—To Be Listed.—The New York Stock 
Exchange has ordered that the $15,000,0(0 new preferred 
stock [see circular V. 68, p. 772] be added to the list on and 
after June 22,51899, as issued, making total amount of stock 
authorized to be listed $90,000,000. The additional issue is 
for the purpose of acquiring all of the bonds, debentures and 
capital stock of the following companies, whose main track 
mileage is: Spokane Falls & Northern Ry. Co., 140°6 miles; 
Nelson & Fort Sheppard Railway Co., 59:4 miles; Columbia 
& Red Mountain Railway Co., 7°43 miles; Red Mountain 
Railway Co.. 9°77 miles; and also to acquire $7,500,000 new 
stock of the Eastern Railway Co. of Minnesota, 399:23 miles; 
The acquisition of the additional $7,500.000 capital stock of 
the Eastern Railway of Minnesota (see V. 68, p. 22) will give 
the Great Northern Railway Co. the ownership of the entire 
capital stock of that company, amounting to $12,500,000. Of 
this stock $5,000,000 are now deposited with the Central 
Trust Co,. under ‘Lease of railways and transfer securities, 
St. Paul Minneapolis & Manitoba Ry. Co. to Great Northern 
Railway Co.,” dated Feb. 1, 1890, and held subject to the 
terms of Article IV. of saidinstrument. The $99,000,000 
stock of the Great Northern ‘‘may not be increased for any 
purpose without the assent to such increase of the holders 
of at least 75 per cent of the shares outstanding at the time 
of any such increase.”. The stockholders in October, 1898, 
voted to surrender the right to issue $20,000,000 common 
stock in addition to the preferred then outstanding, — 
all the stock ‘‘of a single class, with uniform rights an 
privileges. No cbange, however, was made in the form of 
the preferred stock certificate, see V. 67, p. 370,—V. 68, p. 
1183. 


Great South Bay Water Co.— Mortgage.—This new com- 
pany of Patchogue and my N. Y., has made a mortgage 
for $300,000 to the People’s [rust Company of Brooklyn as 
trustee. Felix Campbell, of Brooklyn, is President; David 
A. Boody 1s one of those interested in the enterprise. 


Gulf & Ship Island RR.- Control.—The company has pur- 
chased the Laurel & Northwestern RR., now in operation 
between Laurel and a point near the Leaf River, a distance 
of 15 miles, and proposes to extend the line 25 miles 
westerly to a connection with the main line of the Gulf 
& Ship Island RR.—V. 63, p. 559, 

Highlander Mill & Mining Co.—Listed in Philadelphia.— 
The Philadelphia Stock Exchange has listed the company’s 
entire issue of $100,000 preferred and $900,000 common stock, 
par value of shares, $5 each; registered with the Guarantee 
Trust & Safe Deposit Co. Transfer office, 604 Land Title 
Building, Broad and Chestnut streets, Philadelphia. The 
official statement says: 

The company was incorporated Feb. 1, 1898, under the lawa of New 
Jersey. Its property at Ainsworth, District of West Kootenay, Prov- 
ince of British Columbia, Canada, consists of the Highlander mine, 
1,500 by 600 feet; the Black Diamond mine, 500 * 6 feet; the Lit- 
tle Donald mine, 1,506 by 600 feet; the [vanhoe, 750 by 750 feet, and 
concentrating plant capable of treating 110 tons of ore per day. Two 
complete tram ways, wharves, ore bins and all the necessary ee 
for the operation of a miving plant. Also water power plant capable 
of developing 250 horse power. Funded debt, none. oating debt, 
$736, offset by cash in treasury, $10,157, and bills receivable, $80,125. 
Authorized capital stock, #1,0U0, , of which $100,000 is preferred; 
all issued, full paid. No dividends paid as)et. Preferred atock is en- 


titled to cumulative dividend of 8 per cent per annum, after which 
common stock is entitled to € per cent non-cumulative dividend, after 


which both participate equally. 

Houstow & Texas Central RR.—Bonds Drawn — The num- 
bers of the 200 first mortgage bonds drawn for payment and on 
which interest will cease July 1 are published in our adver- 
tising columns, Payment is made at the rate of 110 and 
accrued interest at the company’s office, Mills building, New 
York.—V. 68, p. 1024, 

Hudson (N. Y.) aes & Power & Railroad.—Consoli- 
dated.—The Hudson Light & Power Co. on June 10 filed a 
certificate at Albany changing its name to the Hudson a 
& Power & Railroad Co., and extending its field of operation 
to enable it to manufacture gas and electricity for light and 
power, and to operate the Hadson Street Railway Co., whose 
property has been acquired. The company is authorized to 
purchase 2,000 acres of land along its road, and to sell, lease 
and improve the same. The directors are: 

James 1 and Maurice Hoopes of Valatie, N. Y., F. J. Collier of 
Hudson, N. Y., A. M. Young, William F. Sheehan, Charles Cooper, John 
E. Borne, R. A. O. Smith and H. G. Runkle, of New York City. 

Merged.—A certificate of merger of the Kinderhook & 
Hudson Ry. into the Hudson Light & Power & RR. Co. was 
filed with the Secretary of State June 13. 

Ultimate Name.—The intention is to convey the above 
——— —— including the Hudson Street Ry, Hudson Light & 

ower Co., Kinderhook & Hudson Ry, Greenbush & Nassau 
Electric RR., Citizens’ Electric Light & Power Co. of Hud- 
son and Kinderhook Power & Light Co., all free and clear of 
bonded indebtedness, to a new company to be known as the 
Albany & Hudson Railway & Power Co. This latter com- 

y will be capitalized as follows: Stock authorized, 
$500, 00; present issue, $2,000,000 ; first mortgage 40 year 
5 per cent gold bonds (M. & 8.), Colonial Trust Co , crustee, 
total issue, $2.500,000, present issue $2,000,000. The street 
railways include 85 miles of main line and 4 miles of sidings. 





dends on the common if they did not believe they could con- 
tinue them.”—V. 68, p. 428, 


It was originally proposed to call the company the Columbia 
& Rensselaer Railway & Lighting Co.—V. 67, p. 634. 
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Hudsen Tunnel Ry.—Sold.—At the foreclosure sale this 
week the New Jersey end of the tunnel was sold for $300,000 
and the New York end for $100,000 to Frederick Jennings of 
the firm of Stetson, Jennings & Russell representing the 
bondholders. The company will be reorganized and the 
tunnel completed. The sale was subject to a contractor’s 
claim for $62,°00 —V. 68, p. 1076. 
Indiana Oil & Gas Co.—People’s Gas Light & Coke Co. of 

hicago.— Natural Gas.—F. S. Hastings, Vice-President of 
the Indiana Oil & Gas Co., says: 

“Over a year ago the People’s Gas Comguny had sold all the natural 
gaa that the existing lines were capable of supplying. By mutual 
understanding the Indiana Company contracted to build and is now 
building a third line from the Indiana fields which will have an addi- 
tional capacity of 20,000,000 cubic feet per day. The additional gas 
is to be sold not only for the benefit of the Indiana Company, but 
for the benefit of the People’s Gas Company. The demand for natural 
gas in Chicago is so great that the capacity of this additional line can 
be placed as soon as the lines are open for use. While the pressure 

rk the quantity of natural gas is as great, if not greater, than 


The agreement effected between the companies last Sep- 
tember was described in V. 67, p. 690.—See also V. 63, p. 825. 

International Car Wheel Co.—Incorporated.—Consolida- 
tion.—This company was incorporated at Trenton, N. J , on 
June 3 to manufacture car tracks and wheels. Tne anthor- 
iszed capital stock is $15,000,000, of which $5,000,000 is to be 
7 per cent cumulative pew. with preference as to as- 
sets as well as income. The company is intended to unite 
several leading car wheel companies of this country and 
Canada, of which the following are to be taken over at 
present: 

New York Car Wheel Work’, with plants at Buffalo, New York City 

elphia; Swett Car Wheel & Foundry Co., Boston, Maas.; 

heel Co., Boston, Mass.; Bama: Car Wheel Co, 

Ramapo, N. ¥; St Thomas Oar Wheel Co., 8t. Thomas, Ont; Hamil 
ton Wheel & Foundry Co., Hamilton, Ont: Montreal Oar Wheel Oo., 
Montreal, P. Q.; John McDougall & Co., Montreal, P.Q.; Weston Fur- 
nace Co., Manistique, Mich.; taburg Car Wheei Co., Pittsburg, Pa. 

The output of the above properties is to be about 1,500 
wheels daily. While the actual transfer of the properties 
has not yet been made the books of the new company have 
been opened as of June 1. The directors are: 

P. H. Griffin, Buffalo; T. Guilford Smith, Buffalo; J. Fred. Pierron, 
Ramapo, N. Y.; A. D. Bosson, Boston, 3 BS. D 
treal; Edgar McDougall, Montreal; Herbert L. Satterlee. New York 
City (counsel): 8. Singer, Paris; Robert Cowans, Montreal; A. E. 
Domville, St. Thomas, Ont.; Warren P. King, Buffalo; John Fleming, 
gremels, Belgium; Howard K. Wood, Jersey City; C. W. Barnum, 


Most of the capital stock, it is stated, has been subscribed 
for bv the constituent companies, and there will be no pub- 
lic offering at present. 

Kansas City, Mo., Gas Co.—Annual Statement.—Net 
earnings for the year ending April 30, 1899, were $281,320 ; 
5 4 on $3,750,000 bonds, $ 87,500; sinking fund, $75,000 ; net 
surplus, $18,820. In 1597-8 the net earnings were $302,656.— 
V. 68, p. 528. 

Kentucky Distilleries & Warehouse Co.—First Dividend, 
—A quarterly dividend No. 1, of 134 per cent upon the pre- 
ferred stock bas been declared, payable June 3/)th, 1899, to 
holders of record at close of business June 20tb, 1899. T. H. 
Wentworth is secretary. and the office is at 27 William St., 
New York.—V. 68, p. 380. 

‘Kern Incandescent Light Co—sStock Offering.—Of the 
$4,000,000 of 7 per cent preferred stock, it is stated, there 
will be offered to the public $3,500,/ 00 at par with a bonus of 
one share of common for every four shares of preferred 
allotted. The Directors include : 
£. C, Benedict, Frank Rockfeller, James 
Harry Keene, John Sloane, H. 8. Holt, C. W. Meyer, Casimir Tag, 
Prank 8. 7 a Frederic Condert, A. H. Cowles, John Fox, W. f 
Elkins and F. De F. Williame.—V. 68, p. 1076. 

Lake Shore & Michigan Southern Ry. (o.— Listed.—Tho 
New York Stock Exchange has listed $2,376,000 additional 
31¢ per cent one hundred year Gold Mortgage Bonds of 1997, 
emer) Rea aw amount listed to date, ,543.000. The addi 
tional bonds were issued in exchange for $2,275,000 outstand- 
ing old bonds, as follows, viz. : 

$998,000 Lake Shore Railway 7 per cent of 1899; $9*0,000 Lake 
Shore & Mi Southern Rellwoy Co. first consoildated mo: age 
pon de, ane $297,000 second consolidated — bonds, all of which 
have been retired and are now held by the Uni States Trust Co. of 
New York as trustee of the new mortgage. 

The old bonds now Cotten ting sagregtte $16,601,000, as 
follows ; Lake Shore & Michigan Southern first consolidated 
7 per cent mortgage, due July 1. 1900, $8,173,000; second con- 
scolidated 7 per cent mortgage, due Dec. 1, 1908, $8,428,0.0.— 
V. 68, p. 1183. 


Leavenworth Topeka & Southwestern Ry.—Settlement 
with Bondholders.—The suits begun a year and a half ago 
by owners of $247,000 bonds of the Leavenworth Topeka & 
Southwestern Ry., tocompel the Union Pacific Railway Co. to 
provide for the gt monk a interest of the bonds, have been 
settled amicably, the dholders receiving a percentage of 
their claims. The Leavenworth Company’s bonds aggre- 
gated $1 ,38°,000, one half of which were guaranteed by the 
old Union Pacific.—V. 68, p. 282. 


Manhattan (Elevated) Ry. of New York City.—Tawz De- 
Reversed.—Judge Nash, of the Supreme Court, sitting 

in Special Term, Part 3, on Monday filed his decision in the 
tax case reversing the conclusions reached by the referee 
last July (see V. 67, p. 222), ang the writ and affirming 
the aseeesment. Corporation Cou Whalen says that the 
decision, if finally sustained by the Court of Appeals, will 
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dispose of all the questions in litigation relating to taxation 
between the elevated railway companies and the City of 
New York relative to the taxes of 1894, 1895, 1896, 1897 and 
1892, the amount due being more than $7.009,090. 

Regular Dividend on Increased Stock.—The directors on 
Tuesday declared the regular quarterly dividend of 1 per 
cent on the stock, as increased to $48.010,000 by the recent 
issue of $18,000,000 for electric equipment, betterments, etc. 
No system of electric tractiou, it is stated, has been decided 
on.—V. 68, p. 977. 


Manitoba & Northwestern Railway.—Final Distribution. 
—The Clydesdale Bank, Limited, 30 Lombard Street, Lon- 
don, E. G, has been instructed by the trustees of the first 
mortgage bondholders to make a final distribution of $3 10s. 
6d. per bond in respect of the proceeds of the sale of land 
warrants and rights to land (less trustees’ expenses).— V. 67, 


is | p. 956. 


Merganthaler Linotype Co. — Extra Dividend.—The direc- 
tors have declared a regular quarterly dividend of 24¢ per 
cent and an extra dividend of 24 per cent, payable June 30, 


1899, to the stockholders of record, June 17th, at one o’clock 


p.m. 
New Directors.—William C. Whitney and his private secre- 
tary, Mr. Regan, having sold their stock, have an dropped 
from the board, Their successors are Andrew Devine and 
E, C. Murphy, of Washington.—V. 67, p. 1009. 


Metropolitan Street Ry. of New York.—New Power 
Hvuse,— President Vreeland states that the new power house 
will be finished in the autumn, and will have a capacity of 
70,000 horse power. The next lar in existence has only 
80,000 capacity. He adds: ‘This will give us all the power we 
shall require for some time to come, even after electrical 
equipment of the Broadway, the Columbus Avenue and the 
Lexington Avenue lines. ur present power houses will be 
retained for a time, in case of an emergency.” The work of 
equippin the present cable lines with the electrical motor, 

r. Vreeland says, is progressing slowly on all three lines. 
Much of the work must be done at night, owing to the ne- 
2*2* 45 keeping the roads in continuous operation.—V. 

1D. . 


Mexican Central Ry.—Listed.—New York Stock Exchange 
has listed $500,000 additional consols, making the total listed 
to date $59,511,000. The mileage has been increased since 
Nov., 1897, by the constraction of the branch, 54.6 miles 
long, extending from Jiminez to Parral. This makes the 
total mileage 2,004 miles, on which the mortgage authorizes 
the company to issue consols to an aggregate of $64,120,000. 
The $4,618,(00 bonds certified by the Trustee but not yet 
listed are held as follows: 

Held by Boston Safe Deposit & Trust Co. for exchanges, $454,000; 
held by Old Colony Trust Co. as collateral for uipment Bonds, 
$1,356; Purchased by Trustee under Subsidy Trust d, $1,000,000; 
issued to and owned by the company, $1,814,000.—V. 68, p. 1133. 

National Glass Co.—United States Glass Co.—Table-ware 
Consolidatwn.—At Pittsburg, on June 9, the preliminary 
steps were taken for a consolidation of a majority of the 
tableware manufacturing interests of tne United States. 
Manufacturers representing 80 per cent of the product, it is 
stated, were present at the meeting, and those representing 
62 per cent ot the output, it is claimed, signified their inten- 
tion of going into the combine, The majority of the remain- 
ing are negotiating as to doing so. The capitalization of the 
National Glass Co., it is understood, will be between $8,000,- 
000 and $9,000,000. The following committee was chosen to 
appraise the several properties, to apply for charter, etc.: 

. O, Fry, President of the Rochester Tumbler Co.; Daniel 
C, Ripley, President of the United States Glass Co.; D. W. 
Baird, of the Riverside Glass Co.; John M. Jamison and D. 
C. Jenkins. 

The ‘‘Pittsburg Despatch” of June 10, said: 

The concerns which agreed to go into the combine yesterday are the 
Riverside Glass Co., the Rochester Tumbler Co., Indiana Tin « Goblet 
Co,, Tarentum G@ Co., Canton Glass Oo., Model Flint Glass Co. 
Seneca Giass Co,, United States Glass Co., Central Glass Works, Royal 
Glass Co., Greensburg Glass Co., Brady & Oo d McKee & 


ti . ani 
with a view to entering the com- 
nm 


Central Glass Co., Daizell 
Cumber- 


Bros. Those which are dickering 
bination are the Keystone Glass Co., the 
Gilmore & Layton, Crystal Glass Works, Duncan & Sons, 
land Glass Co. and the Ohio Flint Glass Co. 

Voted to Take Part.—The stockholders of the United States 
Glass Co., at Pittsburg, on June 8, voted almost unanimously 
to take part in the table- ware consolidation, agreeing to accept 
stock of the new company in lieu of their present holdin 
—— —— to be based on appraised values,—V. 67, 
p. 480. 

New Jersey Electric Ry.—White Line Traction Co.— 
Sold.—_New Company.—The New Jersey Electric Railway 
was purchased at foreclosure sale on June 11 by Chanler 
Riker, of Newark, for $1,500,000. The White Line Traction 
Co. was — — in New Jersey on June 9, with $4,000,- 
000 authorized capital stock, to take over the property, the 
ine rators being Frederick Enges, Edward A. Prudent 
and rge Barker, all of Newark. It is supposed the road 
is now owned in the interest of the North Jersey Street Rail- 
way Co.—V. 68, p. &6. 


New Orleans & Western Ry.—New Receiver.— Judge Par- 
lange, in the United States Circuit Court, at New Orleans, 
has appointed W. C. Dotterer, heretofore Vice-President 
an 


and General Manager, as Receiver, to succeed Chas, B. V. 
Nostrand, resigned.—V. 67, p. 320. 
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New York & Queens Gas & Electric Co.—Consolidation.— 
This company bus been incorporated at Albany with autnor- 
ized capital of $1,000,009 to consolidate the following proper- 
ties, which have been bought by Wilson & Stephens, bankers, 
of this city, viz: Flushing Gas & Electric Co., the New York 
& Queens Light & Power Co., and the Newtown Lignt & 
Power Co. These companies supply College Point, White- 
stone, Flushing and Newtown with electric light and power, 
and Flushing and Whitestone with gas. They all operate in 
a rapidly growing section of Greater New York and under 
such rights as were obtainable before the new charter became 
effective. The new Company will issue $1,000,000 five per 
cent, long term gold bonds, part of which are to be offered to 
the public about July 1. Extensive improvements and addi- 
tions to the properties are contemplated, and it is thought 
that by January 1 the new Company will be in a position to 
take care of all the demands for service made uponit. Im- 
portant changes will be made in the management. 


Nicaragua Canal—Panama Canal—Maritime Canal.— 
New Commission.—President McKinley on June 9 appointed 
the following commission to determine the most feasible and 
practical route for a canal to connect the Atlantic and Pacific 
Oceans, including the Panama route in its considerations: 

Rear-Admiral John G. Walker, U.S. N.; Samuel Pasco of Florida, 
Alfred Noble, C. E., of IHinois; Geo: 8. Morrison, C E., of New 
York; Col. Peter 0.’ Hains, U. 8. A.; Prof. William IH, Burr, of Con- 
necticut; Lieut-Col. Oswald H. Ernst. U. 8. A.; Lewis M. Haupt, O. E., 
—- Prof. Emory R. Johnson of Pennsylvania.—V. 68, 

Norfolk (Va.) Street RR.—Electric Company.—A syndi- 
cate headed by Middendorf, Oliver & Co. of Baltimore, and 
John L. Williams & Sons of Richmond has bought the Vir- 
ginia Electric Co. of Norfolk. Va.,the purchase price being 
reported as about $100,000. Thesame syndicate controls the 
Norfolk Street RR. and the Norfolk & Ocean View Railway. 
The electric light company and the street railways, it is un- 
derstood, will be consolidated.—V. 66, p. 617. 


Northern Pacific Ry. Co.—Dividend.—The directors on 
Wednesday declared a dividend of one per cent on the com- 
mon stock, payable Aug. 3. This is the second dividend; the 
a F for the same amount, and was paid Feb. 3.—V. 68, 
p. ; 


Oceanic Steamship Co. of San Franciseo.-- $2,500,000 New 
Bonds.—The stockholders on June 3 authorized an issue of 
$2,500 000 bonds, to veissaed it is said, to pay for the three 
steamers now being built for the company by the Cramps in 
Philadelphia, The three steamships, one of which is to reach 
San Francisco next month. the remainder in thc fall, are all 
intended for the Australian trade, 


Paterson (N. J.) Central Electric Railway.—Sold.—This 
property was sold under foreclosure proceedings on June 15. 
to Albert A. Wilcox, representing, it is understood, G. A. 
Hobart and William Barbour, 


Pennsylvania RR.—New P. esident.—At a special meeting 
of the Board of Directors on Jaly 9, Alexander Johnson 
Cassatt was elected President to succeed the late Frank 
Thomson, and James McCrea of Pittsburg, now First Vice- 
President of the Pennsylvania Company, was elected to the 
Board of Directors of the Pennsylvania RR Co., to fill the 
vacancy caused by the resignation of Mr. Cassatt. Samuel 
Rea, first assistant to the President, has been made Fourth 
Vice-President. William A. Patton has been elected Presi- 
dent of the New York, Philadelphia & Norfolk RR. Co., to 
succeed A, J. Cassatt, resigned.—V. 68, p, 1075. 


Pittsburg Cincinnati Chicaro & St. Louis oa to 
Exchange.—Speyer & Co, and Kuhn, Loeb & Co. announce 
that they have made arrangements to offer the privilege of 
refunding the Pittsburg Cincinnati & St, Louis 7 per cent 
consolidated bonds of 1900 into Pittsburg Cincinnati Chicago 
& St. Louis 344 = cent 5(-year consolidated mortgage gold 
bonds at 101. The exchange is bond for bond, each ex- 
changer receiying $24 10 as accrued interest. The offer ter- 
minates July 15.—V. 68, p. 1077. 


Pressed Steel Car.—Dividend and Harnings.—The com- 
pany has declared a second quarterly dividend of 134 per 
cent on its preferred stock, payable July 10. The earnings 
for the first five months of the fiscal year are reported as 
$1,075,000. The full 7 per cent on the preferred stock will 
take $875,000, leaving a surplus of over $200,000 toward a 
dividend on common stock, which is expected to be declared 
in September. Orders on hand will more than keep the 
works busy to their utmost capacity for the rest of the year. 
The plant is now turning out forty cars a day and by Sept. 
1 will have a capacity of eighty carsaday. The net earn- 
ings for the quarter ended June 30, fifteen days estimated, 
amounted to $744,500. The President is Charles T. Schoen, 
The office is at 71 Broadway, New York.—YV. 68, p. 724. 


Pueblo (Col ) Traction & Electrie Go.— Mortgage.—This 
company, organized as a consolidation of the Pueblo Electric 
Street Ry. Co., and the Pueblo Light & Power Co., has made 
® mortgage to secure $750,000 of 5 per cent 20-year bonds 
dated June 1, 1899. The present issue of the new loan is 
$566,000. None of the securities of the old company are to 
remain outstanding.—V. 68, p. 475 


Puerte Rico Co.—Listed in Philadelphia.—The Philadel- 
Stock Exchange has listed $800,000 of this company’s 
1,000,000 capital; par value of shares, $10, full paid; regis- 
tered with the Guarantee Trust & Safe Deposit Co. Transfer 
office, 637 The Bourse. Statement of company: 
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The Puerto Rico Co. wasinco porated Jan. 25, 1*99, under the laws. 
of New Jersey to build or acquire. and operate hotela, gas and electric, 
light plants, railways, manufactories and other interests in the West 
Indies and elsewhere. Its pro y consists of: Brick plant, with 
American machinery. near Ponce, Puerto Rico, now in operation, 
capacity 40,000 hrick per day; 500 acres of land adjuining Ponee; 
Coamo Springs Hotei and 400 acres of land near Coamo Springs: 
Ponce gas plant, now in operation, with city contract for street light- 
ing; office building in Ponce; ice plant now being installed in Ponce. 

Authorized capital stock : $1,000.00, a'l issued for property ac- 
quired. Of this amount, $200,000 was issued to N. J. Mitchel for cer- 
tain rights in Puerto Rico, who now holds said stock under an agree- 
ment by which all proceeds from its sale shall revert to the compan 
for future operations. Funded debt: none. Floating debt: June 1, 
1899, $7,339; offset by cash in treasury amounting to $16,533. 

Reading Company.—Listed.—The New York Sock Ex- 
change has listed $104,000 additional general mortgage 4 per 
cent — bonds of 1997. making total amount listed to date 

’ 


$62,560,000. —V. 68, p. 778. 


Rio Grande Western Ry.—Consols Offered.—Spencer Trask 
& Co. of this city and Lee Higginson & Co. of Boston offered 
for sale this week the unsold balance of $1,500,000 first 
consolidated mortgage gold 4s at 8714 and accrued interest. 
Presiient Palmer says that the bonds will be a first mort- 
gage upon 110 miles already constructed, on 25 miles now 
under construction, and on all lines hereafter constructed or 
acquired; also upon $366,000 equipment already provided 
and oa all future equipment —* with the proceeds of 
the bonds. In substitution for the first mortgage 5 per cent 
branch line bonds now in the treasury ($2,850,000), there will 
be issued of these 4 per cent consolidated bonds $2,200,000. 
These 4 per cent bonds, however, will pass into the treasury 
as areserve of the company, and the only additional in- 
terest charge actually created will be for the $1,500,000 bonds 
now sold, which are for the following purposes, viz.: * 
000 to build 25 miles of new line; and eget to discharge 
all car trusts and other indebtednesss for equipment, and of 
restoring the sum expended in 1896 for construction and 
equipment, The net earnings of the 110 miles of existing 
branches, upon which these bonds have a prior lien, 
amounted, it is stated, in 1898 to double the interest on the 
issue now to be made. Further particulars regarding the 
Joan will be found in the CHRONICLE of March 11, page 475. 
The issue was largely oversubscribed.—V. 68, p. 475. 


Roanoke, (¥a.) Street Ry.—Foreclosure Sale Aug 1.—This 
property is advertised to be sold on Aug. 1 under foreclosure 
of the mortgage of 1892. The upset price for the street rail- 
way, fixtures, etc., is $50,000. me real estate will be sold 
separately. 


Royal Baking Powder Co.—First Dividend,—The com- 
pany has declared a dividend of 2 per cent for the four 
months ending June 30, 1899, on the preferred stock, pay- 
able July 1, 1899, to stockholders of record at close of busi- 
ness June 24, 1899. John Morris is Treasurer. Hereafter, it 
is said, quarterly dividends of 144 per cent will be paid on 
the first day of October, January, etc-—V. 68, p. 480. 


Shelby Steel and Tube Co.— Increase of Stock,—At Pitts- 
burb on June 15, the stockholders authorized an increase in 
the capital stock from $5,000,000 to $10,000,000. A portion of 
the new issue, it is stated, will be used to purchase the Pope 
Tube works of Hartford, Conn., and the Albany Tube Co. of 
Albany, Ind., the former owned by the Pope Manufacturing 
Co., and the latter by the Gormuily & Jeffrey Co.; also the 
Waverly Wheel Co, and the Western Wheel Works. The 
Shelby Company now controls the bulk of the seamless tube 
works of the country.—V. 68, p. 1026. 


Sioux City O’Neill & Western Ry.—Sale Confirmed.—The 
Federal Court has confirmed the foreclosure sale of the 
property.—V. 68, p. 1078. 


Southern Pacific Co.—Santa Ana & Newport Ry.— 
Acquired.—The report is confirmed that the Southern Pacific 
Company has acquired the Santa Ana & Newport Ry., ex- 
tending from Santa Ana, Cal., via Newport Beach to West- 
minster, a distance of 22 miles. The purchase includes the 
wharf at Newport Beach, and shipping privileges. The con- 
sideration is said to be $400,000.—V. 68, p. 727. 


Standard Gas Light Co. of New York.—Dividend Re- 
duced.—The company on Saturday last announced a reduc- 
tion in the quarterly dividend on its common stock from 114 
to 1 per cent, making the annual rate 4 per cent instead of 6 
per cent. The company paid 8 per cent on both classes of 
stock in 1898, but of this 2 per cent was extra. In 1897 the 
preferred received 6 per cent and the common 5; in 1896, 44¢ 
and 4 per cent respectively. 

No Settlement.—Russell Sage on Monday said: 

It is wholly untrue that conferences or negotiations have been in 

ogress for the settlement of the war as far as the Standard 

mpany is concerned, or that any such are in contemplation between 
Mr. Rockefeller or other representatives of the Consolidated Gas 
Co. and myself, or other representatives ef the Standard Co. In the 
light of its experience in joining the former combination, the polieg 
of the Standard Company wil! be to develop its own business without 
reference to what its competitors may do. I see no on of any 
arrangement between the various companies.—V. 68, p. 871. 

Standard Oil Co. of New Jersey.—Stock Increased.— 
Papers were filed on Friday in Trenton, increasing the 
capital stock of the Standard Oil Co. of New Jersey from 
$10,000,000 to $110,000,000. It is reported that the control of 
the Standard Oil properties will pass tothe New Jersey com- 
pany by an exchange of stock.—V. 67, p. 1004. 


St. Joseph & Grand Island Ry.—Offcial Statement.— 
President Bull has issued a letter, saying in part: 
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The company’s situation hag given cause for much anxiety and a 
careful investig- tion shows it to have resulted from the following 
causes: Tie first year of possession of the road by the new company 
was one of exceptionally favorable conditions. e bad an enormous 
movement of corn within a comparatively short time, thus enabling 
us to handle it at a low cost of operation. In the following year the 
corn crop was a partial failure and only about £0,000 tons were 
moved, as against 18:,000 tons in 1897-8. This in itself represents 
& loss of over $200,000 in gross earnings and gery oe 4 @ great- 
er decrease in net. The tonnage, in virtue of which we have nearly 
maintained our gross, was much more expensive to handle. This 
groes has been kept up fr m two sources, namely, the stock business, 
which has been giea'ly developed since the establishment of large 

coking houses at the St. Joseph stock yards, and the new route 
Kaneas City. The first has been an excellent development, but it is 
expensive to handle as compared with corn. As to the second, our line 
ansas City is not over rails of our own, and the cost of operating 
was great, because the Kansas City & Northern Connect ng Co. di 
not act up to its cont:act obligations. I believe that this has now 
been gre» tly remedie”, and that henceforth we will see better results. 
The line is likely to prove of permanent advantage to our property. 

The road is to-day in better shape than ever before, and should such 
conditions recur as existed last year we should undoubtedly do better 
in net ea: nings toan we did this. The country served by us does not 
pnt a: but th+re is a steady growth,and I cannot but hope 

at we have seen the worst business developments there which we 
are likcly to have. We wust, however, be prepared for wide fluctua- 
tions in the earnings, both gross and net, and until the character of 
ghe wae changes and becomes more steady than it is at present.—V. 

. D. ° 


Susquehanna Iron & Steel Co.—Capitalization Modified. 
—The company’s capitalization, it has been decided, shall be 
$1,500,000 all common, instead of $3,000,000, and the par 
value of shares $5 to be issued full paid instead of $10 only 
half paid. A new valuation of the properties (see V. 68, p. 
1078) has been made and they have all been acquired at 
$1,005,000 instead of at $1.182,000 the former price. The 
company on the new basis will have $500,000 cash working 
capital, instead of $317,500 on the former basis, The stock it 
is stated, was largely over-subscribed on the old basis; on 
the new basis subscriptions will be received from June 15 
until June 19.—V. 68, p. 1078 


Texas & Pacific Railway Co. Income and Land Grant 
Bonds and Scrip.—Deposits Calied.—A committee consist- 
ing of J. D. Probst, G. W. Norton and J. W. Barr, Jr., re- 
= deposits of the above securities for the pu of en- 

orcing the payment of principal and interest, and generally 
for the protection of the rights and interests of the holders, 
Deposits should be made on or before July 10 with either the 
Continental Trust Co., New York Citv. or the Fidelity Trust 
& Safety Vault Co., Louisville, Ky.—V. 68, p. 929. 

United Power & Transportation Co.—New Acquisitions, 
—The —— it is understood, has taken possession of the 
Delaware County & Philadelpbia Electric Ry. and the Citi- 
zens’ Electric Light & Power Co., of Delaware County, both 
we | purchared. 

On Philadelphia Unlisted.—The company's $3,125,000 capi- 
qal stock, yar value $25 ($10 * in), has been placed on the 
unlisted department of the Philadelphia Stock Exchange.— 
V. 68, p. 1078, 1136. 

United Railways & Electric Co. of Baltimore.—On Phila- 
delphia Unlisted.—There have been admitted to dealings on 
the unlisted department of the Philadelphia Stock Exchange, 
Real Estate Insurance & Trust Co. temporary receipts for 
gold trust certificates and gold truet certificates deliverable 
when issued.—V. 68, p. 1078. 

Wakefield ( Mass.) Water Co.—Overdue Coupons.—Hold 
ers of the 8d mortgage bonds can now receive full payment 
of the coupons of Jan. 1, 1899, by presenting them at the 
New Englaud Trust Co., Boston. 


— — (D. C.) Traction & Electric Co.—Bonds 
Offered.—On page x of today’s CHRONICLE will be found 
an advertisement of the United States Mortgage & Trust 
Co., Brown Brothers & Co. and Kountze Brothers, offering 
for subecr'ption at par and accrued interest, $7,750,000 of 
this company’s new 41¢ per cent first mortgege collateral 
trust gold bonds. The bonds are due on June 1, 1949, and 
are subject to call at 10744 and accrued inteiest. The to‘al 
authorized issue of bonds is $20,000,0(0, of which $6,558 000 
will be reserved to retire outstanding bonds of the constitu- 
ent companies, and $1,442,000 will be for future uses. Of 
the remaining $12,000,000 an amount of $4,250,000 has already 
been sold, and the balance of $7,750,000 is now offered for 
subscription. The electric companies are the only oves 
authorized to furnish electric-lighting and power in the city 
of Washington, and the railroad companies own a total 
mileage of 116 miles, all of which is now or soon will be 
under electric traction. 

Charges.—The fixed charges it is understood will aggregate 
$887,480, as follows: Interest on outstanding bonds of the 
several companius, $347,480; interest on traction bonds 
»$540,000. It is estimated that the gross earnings for the 
year beginning July 1, 1¢99, will be $2,400,000 and will in- 
crease largely thereafter. 

Stock Acquired. —The following shows the shares of stock 
we as acquired for the Washington Traction & Elec 

c Co,: 





** Total Shares 
Mileage. stock. shares. Arq’ed. 
— —— 24 $1,000,000 20,000 18,392 
—— 14°00 400,000 8,000 8,000 
——— 32°00 2,000,000 40,000 39,725 
Georgetown .................. 8°80 200,000 4,000 3.078 
Brightweod...........ccc..s00 11°03 108,500 2,170 2,105 
TN. can scdscecseccese 3°00 25,000 ,000 978 
in sencsmhenb<spetus 11:00 86,*00 865 834 
cnscadsccetedcovec! 13°00 50,000 1,000 1000 

Total Railroads............116°83 $3,870,000 77,0385 74,112 
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righting No. Shares. Acq’d. 
Uni States Electric...........- needed $1,086,000 10,860 10,454 
Potomac Electric.............-----.e-0++ 1,000,000 10,000 10,000 
Total lighting................-..«-....-B2,036,000 20,860 20,454 
Total all companies...............--.-85,956,000 97,895 94,566 


The syndicate also has the right to purchase the stock.of 
the Washington Automobile Co. 

Payment for Railways.—A check for $4.370,930 in{final 
payment for the Metropolitan and Columbia Railway proper- 
ties was given on June 13. This, with $1,000,000 previously 
deposited completes the purchase price of the two lines. — 

Power.—Regarding the Great Falls Power Co., the ‘‘Engi- 
neering News” tays: 

The falls lie about 14 miles above Washington, the river at that 

int b-ing 2,500 ft. wide and 150 ft. above mean tide at George- 

wn, A chain of islands, the largest of which is called Conn’s, 
divides the river into two channels. The company owns and controls 
six small islands near the upper end of Conn’s, and ell of the latter, 
with the exception of a strip 400 ft. wide held by the Government 
for the use of the aqueduct dam. On the Virginia shore the company 
owns about 900 acres, extending 2149 miles along the river. The 
company also holds a claim on the Maryland side. 

‘ When the plans of the new company are completed it is 
expected that the consolidated railways and private parties 
will oe their power and light from this source.—V. 68, 
p. 1134. 

Warwick Iron & Steel & Co.—Incorporated.—This com- 
pany has been incorporated at Harrisburg, Pa., with a capi- 
tal of $1,5(0,000.—V. 68, p. 979. 

Western Union Pelegregh—-Quertoriy.—lagnings (part- 
ly estimated) for quarter and the twelve months ending June 


3 mos. ending. Net Interest Dividends. Balance, 

June 30, revenue. charges. paid. —— 

1899 (est.)........- $1,650,000 $224,273 $1,216,987 $208,740 

— a — 1,677,262 224,417 1,216,982 235,863 
months. 

1899 (est.).........8%, 266,003 $897,003 $4,867,946 $107,964 

1898 (actua))...... 6,090,150 *906,546 4,867,910 315,694 


* Including $9,991 sinking fund. 
Total surplus June 30, 1899 (estimated), $8,084,199. The 
14 per cent dividend is payable July 15, 1899.—V. 68, p. 479. 


Woronoco Street Ry., of Westfleld, Mass.—Eztension.— 
New Securities.—This company, owning 634 miles of track in 
Westfield, Mass., has applied to the State Board of Railroad 
Commissioners for permission to extend its railway into 
the town of West Springfield, to increase the capital stock 
from $75,000 to $150,600 and to issue mortgage bonds to the 
amount of $75,000, for the purpose of retiring its $35,0(0 out- 
standing bonds, and of defraying the cost of constructing 
and equipping the extension of its railway. The hearing will 
take place June 20. 


Wyandotte Gas Co. of Bethlehem, Pa.—Consolidation,— 
The sale of the South Bethlehem Gas Co. to Messrs. Edward 
C. Jones & Co, bankers, of New York and Philadelphia, and 
their associates, has been completed and both this property 
and the Bethlehem, Pa,, Gas Light Co, purchased some 
time ago, are to be consolidated in the Wyandotte Gas Co., 
which will furnish gas to both Bethlehem and South Bethle- 


| hem and adjacent territory. 


York (Pa.) Light, Heat & Power Co.-—Bonds Offered.— 
The Security Titleand Trust Co. of York, Pa., W. J. Hayes 
& Sons, 421 Chestnut St., Philadelphia, Pa., and Townsend 
Scott & Son. Baltimore, Md., received subscriptions this 
week at 10314 and interest for a block of the company’s 
$350,000 five per cent 30-year gold 5s, dated June 1, 1899, due 
June 1, 1922. The company’s capital stock is $350,000. An 
advertisement says: 


The company is a consolidation of the Edison Electric Light Co. 
and the Wes — Electric Light, Heat & Power Co., of York, 
Pennsylvania. These companies are the only ones engaged in the 
electric light, power and steam heating business in York, and each 
company owns a large and well-equip modern station with all 
necessary poles, wires, ducts, ete , together with the entire overhead 
equipment of the Street Railway system, suppl)ing it with power. 
Tveactual annual earnings of the two companies ope: ating separately, 
based upon the average of the past three years. are as follows: gross 
annual earnings ee separately), $73 9 6; operating expenses, 
including taxes and insurance, $43,302; net earnings, $30,683. 

The Security Title & Trust Co., York, Pa , is the Mortgage 
Trustee and pays the interest J. & D. 


—Attention is called to the offering of the 5 _ cent. gold 
bonds of the Ouray Electric Power & Light Co., of Ouray, 
Col., by J. C. Amendt & Co., 172 Washington street, Chicago, 
Particulars will be found in the advertisement in another 
column. 

—J. S, and R. D. Farlee is the new style of J.S. Farlee & 
Brother, 11 Wall Street,a change in the name only as the old 
firm was composed of the two brothers named. The firm are 
well known dealers in investment bonds and stocks. 

—F. J, Lisman & Co. have just issued their quarterly cir- 
cular on unlisted and inactive steam railroad bonds, contain- 
ing quotations for nearly 1,000 different issues. The list 
will be furnished gratis on application. 

—Attention is called to the offering of Norfolk 4 per cent 
bonds by Messrs. J. Harmanus Fisher & Son, timore. 
The bonds are offered at a price to net 3:65 per cent. 

—Mr. George Blagden, Jr., and Mr. Donald G. Geddes 
were admitted on June 1 to membership in the firm of Clark, 
Dodge & Co., New York. 
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COMMERCIAL EPITOME. 
Fripay NIGHT, June 16, 1899, 

Seasonable activity has been experienced in practically all 
lines of trade and a general feeling of confidence has con- 
tinued dominant in the business situation. In a few in- 
stances there has been a weaker tendency to values, but 
these have been sufficiently rare to prove an exception to the 
general rule. The grain markets have again turned stronger 
and there has been a revival of the export demand, particu- 
larly for the coarser grains. Crop accounts have been less 
encouraging for wheat and oats, but favorable for corn and 
cotton. Locally the fruit and vegetable crops have been suf- 
fering from lack of moisture, but rains last night have re- 
lieved that situation. The testimony of the heads of the 
various sugar refining interests before the Industrial Com- 
mission now sitting at Washington has attracted consider- 
able attention. Advices received from Cleveland, Ohio, 
report serious labor troubles in that city. The advices from 
the Philippine Islands have reported renewed activity in the 
warfare and that there has been a large loss of life. 

Lard on the spot has had only a very moderate sale, but 
offerings have been limited and prices have advanced, clos- 
ing steady at 5:30c, for pane Western and 4 950. for prime 
city. Rofined lard has had a slightly better sale and prices 
have advanced to 5°5ic. for refined for the Continent. Spec 
ulation in lard for future delivery has been moderately 
\active and prices have advanced on smaller receipts of swine 
and sympathy with the advance in corn. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
odbiidbeddshsccuntne 5°20 522 5°27 5530 530 530 

Pork has been in fair demand and prices have been un- 
changed and firm, closing at $3 25@$9 00 for mess; $10 50@ 
$11 for family and $10 00@$11 75 for short clear. Cut- 
meats have sold slowly but prices have held fairly steady, 
closing at 4c. for pickled shoulders, 9@91¢c. for pickled 
hams and 43{@51(c. for pickled bellies, 14@10 Ibs. average. 
Beef has been in fair demand and steady, closing at $8 50 
@$9 00 for mess; $9 50@$10 00 for packet; $9 50@$10 00 for 
family and $13 25@$14 00 for extra India mess in tierces, 
Tallow has been quiet and easier, closing at 4 38-16c. for 
city. Cotton seed oil has been dull and unchanged 
at 2544@26c. for prime yellow. Butter has been in full 
supply, quiet and easy, closing at 15@18t¢c. for cream- 
ery. Cheese has been in fair demand for desirable grades, 
closing firm at 64%@7%c. for State factory full cream. 
Fresh egas easier, closing at 140. for choice Western. 

Brazil grades of coffee have continued in slow demand, 
buyers lacking confidence in the situation owing to the 
large supplies in sight and a big crop soon to come on the 
market, The tone has been easy, and prices have declined, 
closing at 54%c. for Rio No. 7. West India growths also 
have had only a limited sale. but there has been no pro- 
nounced pressure to sell, and values have held steady, clos- 
ing at 8c. for fair Cucuta, Speculation inthe market for con- 
tr#cts has been without spirit, and under liquidation by tired 
holders and absence of buyers prices have declined. 

The following are final asking prices : 


GB. ccc cccssscs 4 60c. , Sept. ..........- 4°806, | Dee... 82560. 
GET ccaccersvene 4 600. Oct...........0- 4 850. Jan .... 5°300. 
BRE oc cccens secs O° TERE RIOT scat vance 4°90c. | Moh.........0- 5°40c. 


Raw sugars have been in demand, but the close was easier 
at 4 21-82c, for centrifugal 96 deg. test and 41{c, for musco 
vado 89 deg. test. Refined sugar has been in active demand 
and firm, closing at 5i¢c. for granulated. Syrups have been 
in full supply and easier. Spices have been firm, with fair 
sales of pepper. Teas have been dull. 

Kentucky tobacco has had only a limited sale, but valnes 
have held steady. Seed leaf tobacco has been in more active 
demand and firm. Sales for the week, 3,170 cases, as follows: 
1,100 cases 1897 crop, Zimmers, 14@19c.; 120 cases 1896 crop, 
Zimmers, 91¢@10c.; 150 cases 1897 crop, Gebhardt, 18c.; 100 
cases 1897 crop, New England Havana, 6c.; 400 cases 1898 
crop, New England Havana, 19@50c.; 3'0 cases 1898 crop, 
New England seed leaf, 22@50c.; 200 cases 1895-6 crops, Penn- 
sylvania seed leaf, 12@13c.; 200 cases 1896 crop, Wisconsin 

avana, 11@111¢c.; 300 cases 1897 crop. Wisconsin Havana, 
9a10c., and 3:0 cases 1898 crop, Flats, p. t.; also 600 
bales Havana at 70c.@$1 05 in bond, and 250 bales Sumatra 
at 80c.@$1 in bond. 

Straits tin has been moderately active, and owing to small 
atrivals stocks have been gradually decreasing; prices have 
been well maintained, closing at 25°65c.@25°80c. Ingot cop- 
per has had only a limited sale, but values have held steady 
at 18@18c. for Lake. Lead has been firm, labor troubles 
at the Colorado mines having a strengthening influence, 
closing at 4°50c. for domestic. Spelter has been dull and 
easier, closing at 6'25c. for domestic Pig iron has beon in 
demand and higher, closing at $15 50@18 00 for domestic. 

Refined petroleum has been steady, closing at 7:2%c. in 
bbls., 4°70c. in bulk and 8°20c, in cases. Naphtha steady at 
10c. Crude certificates have been steady, closing at $1 14\c.; 
credit balances have been unchanged at $113. Spirits 
turpentine has been in moderate demand and firmer, closing 
at 3914@3934c. Rosins have been moderately active at 
—_ lower prices, closing at $1 30@1 3214 for common 
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COTTON. 
Feipay Nig@st, June 16, 1899, 


THE MOVEMENT OF THE CROP, as indicated 7 our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 26,838 bales, 
against 48,311 bales last week and 82,269 bales the previous 
week, making the total receipts since the 1st of Sept., ee 
8,269,286 bales, against 8,523,566 bales for the same period o 

1897-8, showing a decrease since Sept. 1, 1898, of 254,230 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. Tol, 
Galveston...... 5| 254] 1,019) 106) 318 20| 1,722 
Tex: CRty, BO.) cocce) ceccce| — o 
New Orleans... 389} 2,219) 448) 2,142) 649) 867] 6,714 
Mobile ......... 19 30) 113 20 1 5 188 
Pementela, B60.) .ccoce| cocese] — 238 238 
Savannab...... 1,612) 220) 715) 111 60; 741) 38,449 
PIA | cccnacl sanuant. ,«neseals.coasoneh , anuhe> 105 105 
Charleston..... 1 197 56} 103 2 55 414 
PEA, «cccceal aennes| abacus! aauene 
Wilmington.... 1 11 SF resias 61 8 84 
Wash’ton, BG.) cccce-| ccccce| ceccee| ccccce| <ccce:| coccce| cocece 
Norfolk ........ 472 829 795| 2,307) 1,364; 1,062) 6,829 
I p’t News, &6.| wcccce| ceccce| — 927 727 
New York..... 225} 229) 630) 164) 129 33) 1,410 
Boston ......... 359 350 388 293 131 188] 1,709 
GRRROIT 3.5.00) coascc] cecpas] conceel <onnds| snstad 1,946] 1,946 
Philadel’a, &c.. 427 390) 162 49 118 157| 1,303 
Tot. this week! 3,510| 4,729| 4,320] 5,295| 2,823] 6,152] 26,838 











The following shows the week’s total receipts,the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 


























Pi 1898-99. 1897-98. Block. 
—— This |SinceSep.| This |Since Sep. 

June 16. | eek. | 1,1898.| week. | 1,1897.| 1999 | 1898. 
Galveston...|_1,722|2,294,740|  277|1,901,204| 32,258] 26,571 
Tex.0.,&0.| ...... 77,370|  seeane 98,031, — sides 
New Orleans| 6,714|2,170,363| 5,926|2,645.004| 276,809 131,470 
Mobile ...... 188} 248,031} 166] 361,546, 7,230] 7,359 
P’sacola,&o.| 238] 226,530| ...... 116,701} sees pe 
Savannah...| 3,449/1,070,871|  911|1,182,118| 21,101, 10,169 
Brwick,&o.| 105} 271,869] _78| 269,177 842) 2,147 
Oharleston..|  414| 367,773]  864| 468,643]  7,670| + 7,472 
P.Royal,&e.| ...... 23,333} 21| 75,862} aves. pene 
Wilmington.|  84| 291,456)  100| 323,406| 10,586, 7,735 
Wash’n, &0.| ...... 1,851} .cosee| 1,280) anes enue 
Norfolk ..... 6,329] 671,061} 2,941) 568.959] 51,645] 29,115 
N’port N.,&c| 727} 32,191/ 192| 25,020] 1,415) 2,848 
New York...| 1,410| 116,285] 3,237| 113,760] 175,221| 115,369 
Boston...... 1,709| 302,184] 1,536] 218,994) 20,000] 10,000 
Baltimore..| 1,946] 54,170| 297] 73,249| 16,295) 11,875 
Philadel, &e.| 1,303} 49,708} 1,614] 90,603] 9,536] 9,467 
Totals.....! 26,838|8,269,286) 18,160/8,523,566| 630,108] 371,097 











In order that comparison may be made with other years» 
we give below the totals at leading ports for six seasons. 





























Meceipts ai—| 1899. 1898. | 1897. 1896. 1895. 1894. 

Galves’n, &o. 1,722 277 442 670 569 1,318 
New Orleans 6,714 5,926 2,157) 10,431 2,833 3,106 
Mobile .. .... 188 166 12 21 770 47 
Savannah ... 3,449 911 408 994 1,607 2,800 
Ohas’ton, &c. 414 885 33 70 3,605 1,935 
Wilm’ton, &o 84 100 27 25 20 16 
Norfolk . .... 6,829 2,941 41 446 391 874 
N. News, &o. 727 192 76 472 335 502 
All others... 6,711 6,762 1,515 1,540 5,384 1,471 
Tot. this wk.| 26,838) 18,160 4,711) 14,669) 15,514) 12,069 
Bince Sept. 1/8269,286/8523,566/6651 .52915174,159/7832.272/5870,851 











The exports for the week ending this al a total 
of 60,175 bales, of which 17,312 were to Great Britain, 27,380 
to France and 15,483 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 





























sl 
and good strained. Wool firm, but higher prices have check- 
ed business. Hops have had a fair sale at full values. 


Ba ted wd, 5 ne 16, 1890. 
Week Ending M+ dl 1899. | From Sept. 1 ne sy hole 
from— Great Oontt-| Zotal| Great | Oonts- 
Briv'n.|"7™*| mont. | Week. |Britain." | none. | 7+ 
Galveston.....| ..++.. 18,883} 1,392) 16,281/1,089,742/399,416) 636,312/1,974,470 
Tex. Clty, Bo.] acccce] coccce] cooce | socces 18,655} .....- 13,625; 32,310 
New Orieans..| 13,452] 11,923) 4,800) 30,175) 800,770/277,371) 667,.194/1,746,836 
MODIO.... voce] coccce] coocce] coccce] ce.coe 138,120 20,274) 167,804 
Pensacola..... BBB) ccccce] crccee 238| 91,892] 15,149) 103,681] 210,672 
Savannah......| seccce| seccee 61,766) 82,216) 532,024) 616,004 
QPUMSWIAE 02.) occ0c.] soccce] cocce.| coves 165,284) ...... 86,118} 461,402 
Charleston....| ceccce] . 78,980) «+... 156,009} 234,939 
Port Boyal....| «0+. + | cesses] covcce| sovee 21.2101 ...... oe 21,210 
Wilmington,..| .0.00.] sevcce] soccce| coves 118,002} ...... 142,567| 260,569 
Gorkolh.. «sf ceceeel socece 157 157} 45,211) ...... 27,872] 73,088 
N’port N., &e.| ...... er mere ae 19,181; ... 9.955| . 29,136 
New York..... 482} 1,668) 6,1°4) 8,284) 201.194) 25,551] 247,618) 564,308 
Boston ....... 2,840) ...... 580} 8,420) 877,214 6,378) 883,592 
Baltimore.... 800 2,870} 2,670) 114,856) 1,055) 106,411) 222,321 
Philadeiphia..| ...... coos] coccee 14,243) .. oe 14,248 
Gan Mran,, £C..) 2.006 | ........... os 14,068] ..... 117,409} 131,477 
Total 17,312] 27,380) 15,483) 60,175/3,400 307|749,758 2,782,395 6,932,460 

Total,1897-96.' 21,749)... .. 31,248! 62,997 3,870,8701809,46316,005,281!7,045 579 
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Ta addition to above exports, our telegrams to-night also 
us the following amounts of cotton on shipboard, not 
AIA We add similar figures for 

r York, are for our special use by Messr:. 























@ Barrows, uce Exchange Building. 
OR GHIPBOARD, NOT CLEARED FOR— 
Leawmn 
June 16 at | @reai Other | Coast stoe* 
— Britain. |FYanes.| poreign| wise. | Totas. 
New vrieans... be ty 6 | 24,321 $91| 52,762| 224,047 
Galveston...... 08 oné.| 6,606 469/ 13,683 18,575 
—— ‘one. one.| None. one. None. 21,101 
ee None. one. | None. 500 500 7.1 
Mobile ..... ... None.| None.| None.| None. None. 7.230 
Noffoik........ None | Wone. 900 | 25,000; 25,900 26,745 
ad York...... 300; None.| 1.750; None. 2,060; 173,171 
4,200; None.| 2,500; None. 6,700 51,474 
Total 1899...) 12,482 | 25,676 | 36,077 | 27,360 101.595 | 528,513 
Pome fees. -| 23,148) 5.021 | 16,609 | 10,331 /| 55,1°9 | 315,988 
1 —* 4,756 | 6, 060 13,489/| 1,725| 26,020; 211.808 

















8 ation in cotton for future delivery has been dull, 
an only slight c 8s have occurred in values. Immedi- 
ately following our last report there developed a slightly 
steadier tone on limited buying induced by the monthly re- 

rt of the Government’s Weather Bureau being less favora- 
than expected. During the week, the market has ruled 
dull but steady. Crop accounts from the South have been 
generally favorable, good rains having fallen in the Atlantic 
Ly States, —_— needed ——X = a 
pects have prompted some seliing by tired longs iquidate 
—* ere bas been, however, a sufficient ad 
shorts to cover contracts to readily absorb the offer- 
ings, and this buying, together with encouraging advices 
from Liverpool, where there has been an active spot market, 
spinnets being free buyers, reflecting the healthy condition 
of the cotton goods trsde. have served to hold values to a 
fairly steady basis. To-day there continued a dull market, 
and prices weakened slightly under limited selling, princi- 
pally of the new crop deliveries, pted by the favorable 
crop prospects and slightly e foreign advices. The 
close was steady with prices 1@3 pointe lower for the day. 
22 the s * been quiet and unchanged at 6 5-16 c. 
or m a 8. 
The rates on and off middling, as established Nov. 16, 1808, 
the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


sce: See -cscne-«+000+ L144 0m | Good —6. Lig Of 
— ‘son | Good — Bree 


Middling....... ed 
Seed Miadling -« %On Sidiiene beaten net: 716 08 
Low &--...00- 3,4 0M | Strict Low Mid, Stained... 1 of 
encocnes "yg of Low Middling Stained..... 1% of 


Qn this basis the official prices for a few of the es for 
the past week— June 10 to June 16—would be as follows. 













































































UPLANDS. Mon/Tues| Wed) Th. | Fri nited States, including in it the exports of Friday only. 
897. 1996. 
Good Ordinary 5% | 5% | Sh 5% 1899. 1898 } 
—— ae | S| $8 | BS, | Bs *3 
Goud mfiding -- Bil fife $i" Sif, $u;, Total Groat Britain stock.1,564,00y 1.148 voy Loud Sou 958,000 
ei a _Te | Tis: | Sock at Bremen es. 7. 818000 279, 178000 192,000 
GULF. Mon|Tucs| Wed| Th. | Frt Stock at Amsterdam — 2.000 2,000 3.000 9.000 
Sie | 519 | 549 | Sle | Sle Stock ot Antwerp ego 7,000 11,000 18,000 
Middling * 6% | 6s | 6's | 6 | 69 | Stock at Havre..............-- 202,000 212,000 192,000 243,000 
ae ° P18 | 6% a "38 696 6°,4 | Stock at Marseilles............ 6,000 4, 6,000 7,000 
M — — 15g) 6546) 615,,| 615; | 615;¢ | Stock at Barcelona............ 102,000 91,000 86; 88,000 
Middling Fair Ite | 7710 | The | Wel Te Stock at Gence blab dedi sbusedee 76,000 sence 39,000 84.000 
STAINED Mon|Tues| Wed| Th. | Pr: Seeeh Genet —— sooks . 180,300 500 640.300 $51,200 701.200 
Middling.... ...«00...---0+ $ frre suis te ne fits * ——— — —⏑ —⏑——— 138 1,653,200 
eeut AEA AR ARP coe ee — 
“#8 ns Tulted Beates porta G20'108 871097 937838 276.913 
The oe for middling upland at New York on U. 8. interior towns.. 323,032 176,343 76,129 113,648 
June 16 for each of the past 82 years have been as follows, | United States 11,280 __9.991 __11,791 _1,720 
1899 ....6. 65,4 | 1891....0. 87:6 | 1888....6.109 ¢ | 1875....0.15% Total visible supply ....... 3,362,670 2,683,781 2,145,958 2,280,481 
eines 96 |1890......12% | 1882......12% 46 | 1874......17% Of the above, totals of American and other descriptions are as follows: 
1897 ...... is 1889 — Lite 1881-..... 11tie 1873 ee 20% * stad 
1896...... 7% | 1888...... 16 | £05U.cceee 2 = | BEF BD. ccces 1 ; 
= 5 3 469.000 560.000 
1608...... Bre | 1885.02.25 108%— | | 1869-77894 | Onited States stock. es. 690108 371097 237,833 26.918 
1892...... 77). | 1884......11%1¢ | 1876......12'9 | 1868......29 | United States interior stocks. 323.082 176,348 76,129 113,648 
Sa Sates he a eee eS Soe. United States exports * 11.280 9,991 11.791 2,720 
wer than Middling of the old ol. nm in vq Total Am we 2,396,431 1,762,753 1,814,081 
LEs. Liverpool stock.............-«» 76,00C 90,000 148,000 159, 
Tho total eaten of cotton on the — =: q8'900 _48'800 82°200 151'200 
e Sales of cotton on es eac ay during e mtinental stooks.... ........ a, . , ’ 
week are indicated in the following statement. For the 109,000 129.000 126,000 188/000 
convenience of the reader we also add columns which show Total East L ‘i a — 387.300 383.200 466,200 
ata ante how the market for spots and futures closed or Total American. ..........3.053,470 2,396,431 1,762,753 1,814,281 
same days. Total visible supply....... 9,342,670 2,683,731 2,145,953 2,280,481 
Middling Upland, Liv i.” gis 3%,,4. digd. ” 31594. 
Forcrns |S4U88 or 8roT & OonTRact | m Up lena? New fork. 53 69 96. oa te. 
Srot MABEBT | ‘MARKET igypt Brown, Liverpool 59 ¢d. 45d. 9 53igd. OTe. 
CLoseD. Ouosen. | Bt; | ,om | 20m; | wotas, | Beruv. Rough Good, Liverpool aft Gied.  Gtiad. OB. 
.| tract. i roach Fine, «seceee . ° 
_.Miteady ....-..... Steady ...... ——— a6 | ne nee Liverpool... Bed. B1%90. Aig, Baa 
—— —* S— 50) i146) 700, 890] | t@- The imports into Continental ports the past week have 
— — teady ...... anil 2 — n 89, es. 
¥ Quiet & steady. |steady ...... $00 gua) 70) 4900] The above figures indicate an increase in the cotton in 
Friday (Quiet 22-27 \stenay zz] 274) $88] -:-:| 288 | eight to-night of 655,939 bales as compared with the same 
| i—-- — date of 1898, a gain of 1,196,717 bales over the — — 
Total. 1.512 1.240’ 90! 3.752 | date of 1897 and an excess of 1,062,189 bales over 1896. 











Foruris.—fhe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 















































8 > pp & 
rant BIE 
ero: Ry ae: er TS: FP | se 
AMBIBILIE: ii [ts 
o 2@ @, OF GO SH ta ae oo an oo F 
32333 I 355 i 
. ee 18 fe ‘ss 3 es ies:e? 9 
o OR Ae Oa an AG am ou 
zee! 3 3! $8 ss S$ $8 a2 es ES 89 
ee 2 ee 222 23 ae oe eg oo se oe * 
Tiere te Re a 
oc g! $5 3! 38 83 SF 93 3! BS 33 os 
2 31 2 2, 22 ae es e es AA ae ey 
=, 8, 2 8, 33 #2 #5 2 #2 fe He i 
@e ¢ @ an oe OG o@ Go ag aa 
c! ge gs 3' 'S S$ dé Ss es Ss es as |*_ 
$1 $1 33 
=, 8, off fe 3S SE 22 2 FS 8 
gi 3! $3 8! 88 $3 s $3 ge 33 33 9° | 
$1 3° $2 $2 23 3§ $3 $$ $2 SE Se gs | 
“eo “e Te “S Te Ve Ce So ee le 18 | 
oa Qa Oa ce oan oe aa Oa on 
S11 3g 3! 32 '3 $3 So eg $s es 82 | 
21 222 223 es es ee en oe eo oe 
Te 3 8 33 $3 3S ag &S 83 * at 
22 2 22 @, Fe aa oe ag ae ag oe ee |S 
se s' e¢ s' se ee os ee Se 8 og 
12 11 1B 18 1S HF 1S 18 13 1S 1g 1g 
Se 18 iS eS is ere we 1848 : 
ef -¢Q--¢8--0: '$ 13 7 ig F ig '$ F 








THE VISIBLE SUPPLY OF COTTON to-night, as made ap b 
cable and h, is as follows, Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 


to Thursday evening. But to 
sone for to-night (June 16), we add the item of ex 


oe 
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AT THE INTERIOR Towns the movement—that is the receipts 
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© above totals show that the interior stocks have de- 
creased during the week 10,322 bales, and are to-night 145,739 
bales more than at same period last year. The receipts at all 
towns have been 900 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We = below a statement showing the overland movement 
for the week and since ns 4 1, as made up from ——* 
reports Friday ht. © results for the week ending 
June 16 and since . 1 in the last two years are as follows. 


1898-99. 1897-98. 


3 















































June 16 
Since Bince 
Week. | gept, 1. | Week-| sept. 1. 
Bh . 
Via Bt. LOWIs....2. .---ecccccese,| 4,932) 909,952) 7,431) 844,794 
Vie OSiPO .ccoce 2,126) 397,529; 3,515) 381,174 
Vee BSED accaqencccecs coousens | coccen] 500 2, 
Via jp cccwscccocecsse:|  ceccse 42,967 100} 46,987 
Via Louisville.... ...... 1,597| 184,742 772| 130,590 
Via Cincinnati...... ... ° 3,834) 174,123) 2,611) 149,5 
Via other routes, &0.... ....... 2,416) 216,746) 4,117) 178,132 
Total es Overiand......... 14,905/1,926,059| 19,046)1,764,090 
Leduct shipments— 
Over! to N. Y., Boston, &c. | 6,368) 522,347) 6,684) 486,606 
Between interior towns........ 626| . 48,667 894) 36,208 
Inland, &c., from South........ 1,461 94,307, 1,645) 47,106 
Total to be deducted......... 8,455) 665,321) 9,123) 569,920 
Leaving total net overland*..| 6,450/1,260,738} 9,923)1,194,170 





* Including movement by rail to Oanada. 

The fore —* that the week’s net overland movement 
this year n 6,450 bales, against 9,923 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 66,568 bales. 


1898-99. 1897-98. 








In Sight and Spinners’ 
Takings. Since Since 
Week. | sept. 1.| Week. | dept, 1. 
seipts at ports to June 16 .....| 26,838/8,269,286) 18,160/8,523,566 
Rotovorian to June 16 ......... 6,450) 1,260,738) 9,923 3333 
Southern consumption toJunelé) 26,000/1,076, 21,000} 909,000 


Total marketed... .........««..| 59,288/10606024) 49,083/10626738 
Interior stocks in excess .... ..../"10,322) 218,963/*13,689) 131.2467 


Came into sight during oa Toad | 35,894) ........ 




















Total in sight June 16. _.. 


North’n spinners tak’gs to June1 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 48,966 bales, against 35,394 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 66,984 bales. 











11,153'2,127.859| 20.204/2.134,545 








— 2 FOR MIDDLING COTTON 4T OTHER MARKETS.— 
ow are closing quotations of middling cotton at Southern 


and other principal cotton markets for each day of the week. 
OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Satur. Mon. Tues. | Wednes.| Thurs. Fri. 











June 16 

1 1 51 
Eevgresm) ox" | BN" | San | gan] Bue | oa 
a — 5 16 16 16 °° 16 16 
Charleston. 


























4 5 
5 5 5 5 5 
4 38 58 Nominal je x) 
5% 5% 5% 57%, 5% 5% 
Norfolk ..... 4* 4 * oe * bs 
Pierce | oe, | oe | |e | 
Anguste....| 6s | 64° | 6° | 6% | 6%.0%| 6° 
Memphis....| 5 5% 5% 5% 4 3 
8t. Louis... 51316 51316 513;6 51346 51316 51314 
Houston.....| 51514 51516 51lbi¢ 518i¢ 5166 5ilbig 
Cincinnati .. 5% 5% Sie 5 
Louisville...| 57 5% 5% 5 5 5% 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Athens......... 61g | Columbus,Miss 5%3 | Nashville...... 5% 
Atlanta........ 5% | Eufaula........ 5 Natches....... 5916 
Charlotte...... 6% | Little Rock.... 5% | Raleigh ....... 
Columbus, Ga. 51, | Montgomery... 5% |Shreveport.... 5716 
WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us this evening from the South are asa rule of a very 
favorable tenor. Beneficial rains have been quite general, 


and the temperature continues gg eye On the 
whole the crop is doing very well. ports from Texas in- 
dicate that the Mexican weevil is complained of in a number 
of sections. 

Galveston, Tewas.—The rains during the week have been 
beneficial, but there are serious complaints of the Mexican 
weevil from West and Southwest Texas, as well as the 
Southwestern on of Central Texas. We have had rain 
on four days of the week, the rainfall reaching one inch and 
—*2* ——— Average thermometer 79, higest 86 and 
lowest. 72. 


Palestine, Texas, — Rain has fallen on four days during the 
week, the precipitation reaching fifty-six hundredths of an 
inch. The thermometer has averaged 80, the highest being 
92 and the lowest 68. 

Runtsville, Texas.—Rain has fallen on three days of the 
week, to the extent of one inch and five hundredths. The 
thermometer has averaged 80, ranging from 67 to 93. 

Dallas, Texas.—It has rained on one day d the past 
week, the rainfall being ninety-two hundredths of an inch. 
The thermometer has ranged from 68 to 94, ave: g 81. 

San Antonio, Texas.—Rain has fallen during the week to 
the extent of one inch and sixty-four hundredthe on four 
days. Minimum temperature 70. 

ling, Texas.—Rain has fallen on three days of the week 
to the extent of thi: hundredths of an inch. The ther- 
— has averaged 82, the highest being 98 and the low- 
est 70. 

Columbia, Texas.—It has been dry all the week. The 
thermometer has averaged 79, ranging from 69 to 89. 

Cuero, Texas.— We have had rain on five days during the 
week, the precipitation being two inches and ninety-five 
hundredths, The thermometer has ranged from 57 to 95, 
averaging 76. 

Brenham, Texas.—There has been rain on three days of 
the week, the precipitation reaching one inch and forty-eight 
hundredths. Average thermometer 87, highest 94 and 
lowest 70. 

Corpus Christi, Texas.—We have had rain on five days 
of the week to the extent of seventy-seven hundredths of an 
inch. The thermometer has averaged 80, the highest being 
86 and the lowest 74. 

Weatherford, Texas.—We have had rain on two days of 
the week, the rainfall reaching one inch and sixty-two hun- 
= The thermometer has ranged from 67 to 98, averag- 


lew Orleans, Louisiana,—We have had rain on four days 
of the week, the rainfall reaching three inches and seventy- 
nine hundredths. Average thermometer 79. 

Shreveport, Louisiana.—Rain has fallen on four days dnr- 
ing the week, the precipitation reaching forty hundredths of 
an inch, The thermometer has averaged 81, the highest 
being 95 and the lowest 69. 

Columbus, Mississippi.—Crops promise well. It has rained 
on three days of the week, the rainfall being eighty · oight 
hundredths of aninch. The thermometer has averaged 88, 


ranging from 68 to 100. 

‘icksburg, Mississippi.—Very beneficial rain has fallen on 
four days during the week to the extent of three inches and 
va eaten Average thermometer 79, highest 95 and 
lowest 66, 

Greenville, Mississippi.—The weather has been warm and 
partly cloudy the past week. 

Little Rock, Arkansas.—It has rained on one day during 
the week to the extent of four hundredths of an inch. The 
thermometer has av 77, ran from 66 to 91. 

Helena, Arkansas.—Crops are doing well. There have 
been local showers on three days during the week, the pre- 
cipitation reaching fifty-three hundredths of an inch. The 
thermometer has ranged from 65 to 87, averaging 74.4. 

Memphis, Tennessee.—The weather has been favorable and 
cotton is growing rapidly. There has been rain on three 
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sixty-five hundredths of 
87°4, lowest 68°7, 
rain during the week 


Serhan Coaceed a fea Wie —— 
e aver: — © lowest 67. 
Mobile, Alabama. are more favorable as a 
result of the beneficial rains in the early 


fallen on two days of = 


veraged 80, ranging from 71 to 94. 

, Alabama.—Crops are doing well. Cotton 
blooms are tiful. We have had rain on two days dur- 
ing the week, the precipitation being forty hundredths of 
an — The thermometer has ranged from 72 to 97, averag- 


a, Alabama.—Rain has been ial, and in a portion 
of this section is needed badly. e have had local show- 
ers on two days of the t week, the rainfall reaching 
seventy-two hundredths of an inch. Average thermometer 
84, highest 99 and lowest 67. 

Madison, Florida.—We have had rain on three days during 
the week to the extent of fifty hundredths of aninch. The 
thermometer has averaged 87, the highest being 99 and the 


lowest 73. 

Savannah, ia.—It has rained on two days of the 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 85 yer 

Augusta, Georgia.—Rain has fallen on two days of the 
week, to the extent of ninety-seven hundredths of an inch, 
The thermometer has ran from 70 to 99, averaging 84. 

- Qharleston, South Carolina.—We have had rain on two 
days of the week, the rainfall being only a trace. Average 
thermometer 84, high: st 98 and lowest 76. 

Stateburg, South Carolina.—There has been rain on two 
days during the week, the precipitation being sixty one hun- 
dredths of an inch, but more is needed. The days have been 
hot and nights are getting warmer—fine cotton weather. 
The thermometer has averaged 83°2, the highest being 98 
and the lowest 70. 

Greenwood, South Carolina.—It has rained on two days of 
the week, to the extent of one inch and thirty-four bun- 
— The thermometer has averaged 83, ranging from 


—— — 
se the height of the rivers at the points named at 
80’ June 15, 1899, and June 16, 1898. 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 


following are the and shi ts for the past week 
and for the —22 week or the previous two years. 
































Alesandria, Bove, | 1998-99. 1897-98, 1896-97. 
Receipts (cantars’*)... 
This week........... 1,000 | 1,000 5,000 
Since Sept. i........1 5,556,000 || 6,513,000 5,776,000 _ 
This | Since || This | Since || Fais | since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 7. 
g yim 5,000|307,000|| 3,000/326,000 318,000 
To Continentt.......| 8,000|839,000|| 3,000/416,000|| 6,000|359,000 
13,0001646,000/|| 6,000/742,000!! 6,0001677,000 














* A cantar is 98 pounds, 
¢t Of which to America in 1898-99, 46,941 bales; in 1897-98, 50,403 
bales; in 1896-97, 50,170 bales. 
This statement shows that the receipts for the week ending 
93 th — 1,000 cantars and the shipments to all Europe 
’ es. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is strong 
for both yarns and shirtings. Manufacturers are generally 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 















































1899. 1898. 
8% bbs. Bhirt-| Cotrn 3% ibe. Shiri | Coit 
BBs Cop. ~ common| Mid. | 338 Oop. inte , common | Mid. 
Twist. tofnest. |Upia:| 7 to finest. | Upid. 
M’y12 sii Wield 2° OF o Bisa, 5% 4 * 8 3s; 
1) 1915% OGM 4 21997 0 | 3%" [Sih 6G, |d 2 OG Oe] B0K6 
“ 265% O6% [4 2407 O | 3% (513-615, /4 2 06 9 | 3% 
3J3J..——— 
“160% pom la sina? 2 —232333 








EUROPEAN COTTON CONSUMPTION TO JUNE 1.—We have 
received to-day rides) by cable Mr, Ellison’s figures brougbt 
down to June 1, We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 











June 15, '99. June 16, "98. 
Feet. 
New Orleans...........Above sero of gauge. 117 13:3 
Memphis...... — Above zero of gauge. 19°4 159 
Nashville............... Above zero of gauge. 3:3 24 
Shreveport............. Above sero of gauge. 10°6 99 
Vieksburg.............. Above zero of gaug $11 327 











InDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 15, and for the season from Sept. 1 
to June 15 for three years have been as follows: 


















































1898-99. 1897-98. 1896-97. 
Receipts at— Bince Bince Fines 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 29,000}1,908,000| 60,000/1,622,000| 34,000/1,461,000 

For the Week Since September 1. 

from— Great | Conti- Great Oonti- 

Britain.| nent. | Total. | Britain. | nent. Totat. 

~ oo 14,006 | 14,000] 14,000] 490,000| 50 
UGE” seine 27,000 7000 10/000 000 390,008 
Gp 13,000 | 13,000| 30,000] 513,000] 543,000 
————— 
“| IN| 23000| 23000} 6,000} 61,000/ 67,000 
— 2,000} 12,000 19,000 

0 rt — ‘000 3,000 = 
a =| | = | a3) 2 

1898-99..|  ...... 3,000/ 3,000 7 94,000] 101 

1897-98. ase 7.000| 7,000 11'000 89,000] 100, 

[| 2,000} 6,000| 8,000] 25,000} 0,000] 115, 
1506-09. 20,000 | 20,000 25.000 625,000 | 650,000 

ae ee 000 | 36,000 492, 518, 
1854-07..| 2,000 | 21:000| 28'000| 89'000| 979,000 | Tasio00 

















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
22,000 bales. Exports from all India ports record a _ loss 
of 16,00@ bales du 5 hr week and since September 1 show 
an excess of 132,000 bales. 

New York Corron ExcHANGE—ANNUAL ELEcTION —The 
annual election of officers and managers of the New York 
Cotton Exc was held on Monday, June 5. The follow- 
ing ticket was elected without opposition: President, Thomas 
M. Robinson; Vice-President, Samuel S. Hubbard, Jr.; 
Treasurer, George Brennecke. Board of M ers: George 
W. Baily, John L. Ballard, J.T. Gwathmey, E. A. Fachiri, 
H. , George F. Jones, R, P. McDougall, James F. 
Maury, David H, Miller, Herman Norden F. Parrott, 
William Ray, Robert H. Rountree, William Tubbs and Fred- 
erick Van Riper. Trustee of Gratuity Fund to serve three 
years: Levi C. Lathrop. 


























October 1 to June 1. Great Britain.| Oontinent. Tota.. 
@or 1898-99. 
fakings by spinners...bales 2,506,000 3,608,000 6,109,000 
Average weight of bales.lbs 515 486 497°9 
Takings in pounds.......... 1,290,590,000) 1,751,058,000/3,041,64S8,000 
For 1897-98. 
Takings by spinners... bales 2,521,000 3,653,000 6,179,000 
Average weight of bales.lbs! 610 492 499°4 
Takings in pounds.......... 1,285,081, 1,800,129,000 3,085,210,000 
acoo to the above the av weight of the deliveries 
in Great is 515 pounds per bale this season, against 


510 pounds during the same time last season. The Continenial 
deliveries average 186 — against 492 pounds lasi year, 
and for the whole of Europe the deliveries average 497'9 
per bale against 499°4 pounds last season. O:r 
also gives the full movement for this year an‘ la t 
year ip bales of 500 pounds. 





























Oct.LtoJunel. 1898-99. 1897-98. 
Bales of 500 lbs. each,| 
| @reat | Oonti- Great | Joni 
000s omitted. | Britat Totat || pisos Tota 
Spinners’ stock Oct.1.| 56,| 441 497 31 183 | 214 
Takings to June 1....| 2,581, | 3,502, | 6,083, || 2,571 | 3,600 (6,171, 
—— | 2,687, | 3,943, | 6,580 || 2,602 | 3,783, |6,385, 
Consumpt'n,35 weeks) 2,415, | 3,238, | 5,853 || 2,341, | 3,098, |5,439, 
Spinners’ stock J’ne 1, 222,| 705 | 927 || 261 | 685,| 946, 
Weekly Oonsumption, | 
008 omitied. 
In October.......... 69,0 | 91,0 | 160,0 || 66,0 | 87,0 | 153,0 
In November. ......| 69,0 | 91,0 | 160, || 66,0 87,0 | 153,0 
In December ....... 69,0 | 91,0 | 160,0 || 66,0 87,0 | 153,0 
In January ......... 69,0 | 93,0 | 162,0|| 67,0 | 890 |156,0 
In February ........| 69,0 | 93,0 | 162,0|| 67,0 | 890 | 156,0 
Im March ..... ...... 69,0 | 23,0 | 162,0|| 67,0 | 89,0 | 156,0 
J 69,0 | 94,0 | 163,0 || 68,0 | 90,0 | 158,0 
In May...... .......) 69,0 | 94.0 | 163.0 || 68.0 | 90,0 | 158,0 























The uot shows that the weekly consumption is now 
168,000 bales of 500 pounds each, against 158,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 90,000 bales during the month, and are now 19,000 
bales less than at the same date last season. 


Jute Butts, Bacainec, &c.—There has been little or no 
demand for jute bagging daring the week under review, 
and prices are nom y 55¢@53(c. for 134 lbs. and —B 
for 2lbs., 8 grades, Jute bu tts continue dull at 1‘05c. 
for paper quality and 15gc. for mix ing to arrive. 
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AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE.—The 
Agricultural Department at Washington issued on the 10th 
inst. its report on cotton condition and acreage. The follow” 


ing is what'it says on the subject of acreage : 

The R8 returns of the different crop roportin ncies 
of the De ment of ture, made up to June 1, indicate a re- 
duction of about 3 per cent in the acreage planted in cotton, as com- 
The reports from —— the cotton States 


© acreage until 
able. That there has been a substantial reduction of 
ever, admits of no doubt. Not only was the acreag 
— less than that of last year, but there has been some v owns 
of land on which the seed, of the ~~ 4 poo a of whic 
ere are hundreds of complain 

The indicated in the several —— Des follows: North 
Carolina and Tennessee, 11 per cent; South Carolina and Alabama, z 
Geor Louisiana and Arkansas, 10; Texas, 9; Mississippi, 2; 
Indian Territory, 4, and Oklahoma, 15 

The following is the report of the Department on con- 
dition : 

The average condition on June 1 was 85°7, a 
1898, and 88°1 the mean of June averages for the fifteen yor 
The condition In the principal States is as fol ows: Texas, 90; 

seorgia, 88 ; 7 Carolina, 87; South Carolina and Alabama, 86: 
Tennesece, 85; ——— 84; Louisiana and Oklahoma, 81; 
Arkansas, 80, ee. Mississippi, 78. 

The above statement of condition, compared with the 
reports for previous years, is as follows. 

AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 


ainst 89 on June 1 






































—— 1899.|1898.|1837.|1896./1895.|1894.|1893./1892.|1891.| 1800. 
Virginia...; ....) .. 87 91 67 97 95 79 78 90 
No. Car... 87 86 84; 99 61 84 83 88 95 98 
So. Car... 86 85 87| 97 72 83 88 91 80| 97 
Georgia...| 88) 89) 84) 95) 82) 76) 87) 87) 80; 94 
Plorida....| .... 70 #90) 85 92 92 98 89 90 92 
Alabama..| 86) 89) 81) 103) 85) 8s; 82) 91) 898 93 
Mississippi} 78) 91) 76) 104 88 91| 86 91) 88 85 
Louisiana 81} 89) 84 85; 95) 87| 82) 88 84 
Texas ..... 90 89 87 92 79 94 82 81 91 84 
Arkansas.. 80 96 83; 102 89 97 89, 75 89 85 
Tennessee. 85 90 77, 118 87 78 92 90| 73 87 
Missouri const «OB; GO OB coast ote 
Oklaboma 81; 82) 72 
naa! ea wa asl¢ OE Wes oid. cad 1onai 
Average.) 85°7| 89°0| 88°5| 97°2) 80°0| 88°3' 85°61 85-9| 85°7) 88°8 

















GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made porite on Tuesday the following tele- 

sreghic reports on the crops in the Southern States for the 
week ending June 12: 
VIRGINIA.—W-ek generally dry naib very hot, but crop growth rapid 
NoRTH CAROLINA. —Fore- of week Fer ed eaten pve by extreme heat, 
ess and gla‘ing sunshine. Drought 1 njured gardens materially, 
but excellent state of cultivation prevented — ous damage to other 
* fine rains latter part revived growth; cotton doing well. 
SOUTH CAROLINA.—Crops injured by torrid heat and drought, ex- 
po hear eI which is doin well and putting on squares; Sea Island 
n blooming; week ended cooler, with general raina. 

GEORGIA —The drought continued till Sunday, when it was broken 
by general rains; all growing crops were suffering except cotton, 
ich was making but little growth; cotton looking well as a rule. 

FLoriIpDA.— Warmer than —— with deficient rainfall, although 
local showers afforded some relief from drought; cotton fair and clean, 


but late. 

ALABAMA.—Hot and dry, except general and copious rains last two 
days; cotton generally ———— though stand of late-planted cotton 
is inferior and worms and grasshoppers are still damaging; cotton 
blooms becoming numerous. 

MissIssiPPi.—Decided improvement made in crops by rain; rae. 
tation sufficient, excessive in some sections; early cotton 00. 
well, much worked out; late cotton improved but backward. 

LovistaNa.—Cotton made slow growth; good rains fell Saturday 
and Sunday over central and southern portions of State. 

TEXAS.—Soattered showers every day during week and heavy rain 
in many sections, some damage form overflow of rivers, more rain 
needed for some crops in southeastern portion; cotton well cultivated, 
growing nicely, blooming in central portion, fruiting Li = praia in south: 
ern portion; ow complaints of damage from caterpillars and other 


ARKANSAS.—Weather favorable for cultivation and growth of 
— Cotton backward, but generally plant is healthy and growing 


ay — aoe temperature first half of week; rains quite gen- 
eral on »th and y improved conditionsfrelieving drought 
genera ~~» southern counti thou h in many localities, mostly in 
middie division, crops are sti ering; cotton improving, many 
poor stands still reported. 
HOMA. - Cotton poor and fo 

MissouR!I.—Some cotton inj ared t S worms. 

These reports on cotton are summarized by the Depart- 
ment as follows: 


Cotton is doing well in the Carolinas and Georgia, anon making 
slow growth in the last-named pees its condition in Tennessee, Ala- 
bama and Mississippi is —— —— but poor stands are re- 

from T a Alab Florida, and generally over 


P ‘continues late. In 
Texas it 4 well cultivated and growing nicely, with but few com- 
plaints of insects. 


New ENGLAND MILLs SrrvaTion.—The Lancaster (Mass.) 
cotton mill has been forced to suspend operations temporar- 
ily on account of an insufficient water supply due to the 
drought. The strikes at the Cocheco mills, Dover, N. H., 
and the Warwick mills, Centreville, R. I., have terminated. 

Suirring News.—As shown on a » the 


previous page 
of cotton from the United States the past week have 


feached $0,175 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 




















Wsw YorkE—To Hull, per steamer Steen, 817 317 
To Lendon, per steamer ——— 165. 
To Havre, 4 steamers La Cham . 
Stalheim, },399 upland and 52 Islan: ,568 
To ek a steamers Lahn, 244....Prinz Regent Luit- 2.409 
iwaep — ———— 60 
70 Hamburg, per per steamers Bulgaria, 277... _Pembridge, 8 340 
cose PERREVIVARIR,. 75...ccccccccccscoccccccccccsecoccecsses 
Te4 Latwerp, per —— Friesland, 300....St. Andrews, Len 
———— — ———— — —— — 
To Gopen agen, per steamer Norge, 250......... 250 
ze Gottenburg, per steamer Polarstjernan, 200. . 200 
‘o St. Petersburg, per steamer — — Ae 100. 100 
To Reval , per steamer Polarstjernan, 50........... 50 
To Genoa, per steamer Ems, 599........ ———— 599 
** les, per steamer Ems, dds dpackickscebas <énedene oo 350 
te, per — Abbasi Ti isnhniitendadiehenditimand 385 
New. ORLaane— ‘o Liverpool—J une —Steamer Mexican, 4,403 
— © 13 - Steamer Texan, 3,549....June —— — 
Samoan, 5,500. .........- dabnedde cuopebanesetscocencesecee 
To Havre—June 9—Steamer Riojano, 11,923...........-- 
To Hamburg—J une 13—Steamer i Ta ik Knight, 921... 
To ———— une 16—Bark Dadedeabéieas déoaohonan 
ume—June 10—Steamer Btrrle, 100 BM ccdotvbabubce — 
To Genoa - June 10—Steamer 8 BMGs ccsssecsccessenss 
To Venice—June 10—Steamer REE 
To Trie ste—June 10—Steamer Styria, 1,058................. 
GaLVEsTON—To Havre -June 10-~-Steamers — 4,999; Mid- 
dleham Oastle, 8,890..........2.- cerca cncceecnceccnecene 13,889 
Rotterdam—June 14—Steamer Maria, 8 —— —— 800 
To Vera Cruz June 13—Steamer Mexiosuo, 5 59Z. ..2. cccose 592 
PENSACOLA—To Liverpool—June 9—Steamer Lugano (addi- 
onal), 238...... ....... — cues tbdecbocsncceddes 238 
NORFOLK. Hamb urg—June 13—Steamer Moyune, 157...... 157 
N—To Liverp ool— June 6—Steamer Armenian, 2,690 up- 
land and 5 Sea selene .-..dune 9—Steamer Sylvania, acon 
June 12—Steamer Sagamore, 2.....June 14-—Steamer 
Canada, pee. ppdessbidcae Seaddeselibhube wsiecsedecedivebecess S000 
BaLtTIMoRs—To Liverpool—June 7—Steam+r Vedamo ows 300 
To Bremen—June 1 4-theamer Munchen, 2,069...........-. 2,069 
To Hamburg—June 8-Steamer Bethania, 200....June 9— 
Steamer Maroa, 101..... dents cubené cobscossenotcbouupecdaad 301 
Total g⸗⸗æ⸗0 60,175 





The particulars of the —— shipments, arranged in 
our usual form, are as follows 








: South. * Total 
Slew York. Seu Zoot Tass on Pam 36 
N. Orleans. 921 ...... 3879 1 30,175 
Galveston. 9 15/281 
Pensacola. encase 
Norfolk. ... — 1 
Boston .... ° 3,4 
Baltimore. 0 SS SS ak 2670 
Yotal.... 17.812 27,380 6,277 2,821 5,213 1,172 ...... 60,175 


To Japan since September 1 shipments have been 114,509 
bales from Pacific Coast, 15,078 bales from New Orleans, 
18,960 jae from Galveston and 298 bales from New York. 

Cotton freights at New York the past week have been 
ii follows. 


























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 

Uiverpool,May..c.| 12% 121g 1248 121g 1219 121g 
@avre............¢.| 25% 25* 25* 25° 25* 25° 
Bremen..........¢. 19 20 20 20 20 20 

Gamburg........¢.| 19 19220 | 19020; 19@20/ 19@20| 19020 
Amsterd e 25 25 25 25 25 25 
Rotterdam.......¢. 25 25 25 25 25 25 
Reval, v.Hamb..c.; 27 27 27 27 27 27 
Do v.Haull...c.) 29 29 29 29 29 29 
Do v.Lond’n.c.| 27 27 27 27 27 27 

Genoa............¢.| 18019 | 20@22 | 20@22 | 20222 | 20022 | 20022 

[rieste, direct...c.| 22@28 | 22@23 | 22@23 | 22@23 | 22023 | 22a23 
Antwerp.........¢.| 18220 20 20 20 20 20 
Ghent,v.Antw’p.c.| 24¥s-26] 26 26 26 26 26 








Quotations are cents per 100 lbs. unless otherwise stated. 
* And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ingstatement of the week’s sales, stocks, &c., at that port, 








r May 26. | June 2 | Jnne 9 | June 16. 
dales of the week.......bales. 
Of which 


took... 
of — ———— ⸗ — 


The tone of the Liverpool market for spots and futures 














each day of the week ending June 16 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day. | Monday.| Tuesday.| Wed'day.| Thursd’y| Friday. 

Marke’ Good Large 
1:45 P. 8 Quieter. a demand. 4 = nt. 
Mid. Upl’ds.| 31339 81339 81339 318;9 81839 31359 
Sales........ 7000 | 20,000 | 12,000 | 12,000 | 20.000 000 
sae sexp:| 1,000 |-st000 | 1000 | 1:000 | "2000 | “S000 

“mes jet at | Quiet at 
ai 
—5 — | partially aily | partially | Quiet. | Quiet. | Steady. | Quiet. 
nk ; Easy. | Steady. | Quiet. 5 Steady. | Steady. 
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The prices of futures at Liverpool for each day are n 
below, Prices are on the basis of Uplands, Low Middlir g 
clause, unless otherwise stated. 

Crate ans oleae & Pane one eee. Thus: 2 63 mean; 
a Wein, tna's 01 neane's -64d. 
‘ Sat. | Mon. | Tacs. Wed, |Thurs.| Fri. 

June 10 te J ~ 

June 16. |12%e/ 1 (1:45; 4 (1:45) 4 [1:45] 4 /1:45/ 4 [1:45/ 4 

P.M.|P. M.|P.M.|P M,|P.M.|P.M.|P.M.|P.M.|P. M.iP.M.|P, M.|P.M, 
@\|d.j|daid4 d. | da. | d.|d.| d. d.| da. | d, 

June ........ 3 22/3 22/3 22/3 23/3 23/3 22/3 22/3 32/3 23/3 23/3 22/3 23 
June-July .. |3 22/3 22/3 22/3 23/3 23/3 22/3 22/3 22/3 23/3 23/3 22/3 23 
July-Aug .../3 22/3 22/3 23/3 «3/3 23/3 22/3 22/3 22/3 23/3 23/3 22/3 23 
Aug.-Sept...|3 22/3 22/3 22/3 23/3 23/3 22/3 22/3 22/3 23/3 22/3 22/3 22 
Sept. Oct. . }8 21/3 21/3 22)3 23/3 22/8 21/3 21/3 21/3 22/3 22/3 22/3 22 
-Nov..../8 20/3 20/3 21/3 22/3 21/3 20/3 21/3 20/3 21/3 21/3 21/3 21 
Nov.-Dec...|3 19/3 19/3 20/3 21/3 20/3 19/3 19/3 19/3 20/8 20/3 20;3 20 
Deo.-Jan..../3 19/3 19/3 20/3 21/3 20/3 19/3 19/3 19/3 20/8 20/3 20/3 20 
Jan.-Feb..../3 19/3 19/3 20/3 21/8 20/3 20/3 19/3 19/3 20/3 20/3 20/3 20 
Feb.-Moh...|3 20/3 20/3 21/3 22/3 21/|3 20/3 20/3 20/3 21/3 21/3 20/3 21 
Moh.-April. [3 21/3 21/3 21/3 22|3 21/3 21/3 21/3 41/3 21/3 21/3 21/3 22 
April-May. .|3 22)3 22/3 22/3 23/3 22/3 22/3 22/3 22/3 22/3 22/3 22/3 22 

BREADSTUFFS. 


Fripay, June 16, 1899 

A fairly large volume of business has been transacted in 
the market for wheat-flour, and the tendency of prices has 
been towards a higher basis in sympathy with a rise in the 
values for the grain. The demand has been largely from 

rs, who have been fairly free buyers, and as sellers 
have not been disposed to hurry sales higher prices have 
been realized. The home trade also has been a moderate 
buyer and has paid an advance. Rye-flour has been in better 
demand, and as offerings have been limited prices have ad- 
vanced. Corn meal has been firmer in sympathy with an 
advance in the grain. The highor prices asked, however, 
have had a tendency to hold business in check. 

Speculation in wheat for future delivery has been fairly 
active, and the tendency of prices has again been towards a 
higher basis. The monthly report by the Government’s 
Agricultural Bureau was a more unfavorable statement 
than had been expected generally. During the week com- 
plaints of damage to the spring-wheat crop by too much 
moisture has had a strengthening influence and unfavorable 
reports relative to the crop prospects in Russia also have had 
their effect upon the situation. Foreign markets, however, 
despite the unfavorable cropjaccounts from Russia have been 
rather indifferent to the advance in our markets, and there 
hes been some selling of futures for foreign account, 
although in the spot market exporters have been fairly large 
buyers. Thursday the advence in prices was quite pro- 
nounced. There appeared to be good general buying stimn- 
lated by further reports of crop damage in Russia, and crop 
accounts from the West were unfavorable. Business in the 
spot market has been more aciive as exporters have been bet- 
ter buyers; prices have advanced in sympathy with the 
rise in futures. To-day the market was easier, under disap- 
pointing foreign advices, large Argentine shipments and 
realizing sales by longs. Business in the spot market was 
only moderately active. The sales for export here and at 
outports were 160,000 bushels. 

DAILY CLOSING PRIOES OF NO. ZRED WINTER IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. bD........ 825% 83 83% S3% 85% 84% 
gu dairevis tay fom St ig gE Gas 
Deo. delivery inelev..... 815% 82% 82% 82% 84% 83% 
DAILY CLOSING PRIORS OF NO. 2 SPRING In CHICAGO. 
Jaly delivery in el re a a Sc 
OV... -0s 

a4 delivery in elev..... 765 7619 77% 765% 78! 77% 
Deo, delivery in elev..... 77% 77% 78% 77% $j 795% 79% 

Indian corn futnres have been — active and 
higher. Crop accounts have been generally favorable, but 
sympathy with the advance in wheat, an active export de- 
a firm foreign advices and reports of damage to the 
coarse grain crops of Europe have been the strengthening 
factors. There has been fairly good buying by commission 
houses and this demand has served to stimulate a demand 
from shorts to cover contracts. Business in the spot market 
has been much more active, as exporters have been large buy- 
ers and have paid higher prices. To-day there was an easier 
market under realizing sales. The sp>t market was less 
active, the sales for export here and at outports amounting 
to 300,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

Sai. Mon. Tues. Wed. Thurs Fri, 
Meera oy Me "Ge Be ioe 
a - 4 elev..... 39'g 39% 39% 40 40% 40% 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN COHIOAGO. 
July delivery in elev 33% a8 «Bau Beh Bae Ba 
coee 8 

donk. delivery —— ae 33 34 34 35 34 
Dec. delivery oy tena 338 33% 3330 33% 337% a 

Oats for future delivery at the Western market have been 
more active and firmer. “-op accounts have been less favor- 
able, of damage ast and rank growth being gen- 
eral. The Bureau report also was less tavorable than ex- 
Buying has been more aggressive, there being a fair 

vestment demand, and shorts have bought to cover con- 


tracts. Locally the spot market has been firm and exporters 


and the home trade have been fair buyers. To-day the mar- 


THE CHRONICLE 


[VoL LXV: I. 


ket was about steady. The spot market was moderately 
active. The sales for export were 30,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev...... 30143 30% 30% 30% 31 31 Ig 
No. 2 white in elev....... 382 32 32 32 321g 821g 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 23% 23% 235, 23% 241g 24% 
Sept. delivery in elev.... 20 20% 20% 2118 21% 217%, 
Rye has been firm but quiet. Barley has been in moderate 
demand for feeding,for export; prices have been firmer. 





Following are the closing quotations: 
PLOUR 
~anseeees8Z 20 0230 | Patent, winter..... $380 @410 
geri Sodus cucete 240 @250 | City , oxtras.. 410 @4 30 
No. 2 ...ccoe 255 @®260 | Ryefiour, age 310 #350 

&xtra, No.1 ....... 275 @310 | Buckwheat flour. coee Dice 

Bakers’ extra...... 5 @340 meal— 

dtraighte........... 340 0370 Western, ete...... 210 @.... 

"atent. —— 400 247 Brandywine ..... 215 
‘Wheat flour in sacks sells at prices below those for barrels. 

GRa IN. 

Wheat— e © Corn, per bush — 6. ¢. 
Hard Duluth, No.1 865,288%3 We mixed... .. 40 043% 
N’th’n Duluth, No.1 827@84% No. 2 mixed...... ... 4( 39 943%4 
Red Winter. No. 2.. 825, 28453 Western Yellow... ... 421g 0437 
Hard Man., No. 1.. 83182847 Western White....... 42144044 

Oate—Mix’d, perbsh. 3019232 Rye— 

WEED a0.-coccs — 32 @37 ‘estern, per bush. . 6113967 
No. 2 mixed........ 30483114 State and Jersey... ..60 2766 
No. 2 white.... .... 324983319 | Barley—Western .......46 @50 

Feeding onusSuw cans cee: 404243 


PRODUCE KXCHANGE ELECTION.—The annual election on 
the Produce Exchange, held Monday, June 5, resulted as 
follows: President, Elliott T. Barrows; Vice-President, F. 
H. Andrews; Treasurer, E. C. Rice; Managers: F. V. Dare. 
Vincent Loeser, H. A. McGee, Wiliiam Hamilton, A. J. 
Toomey, R. E. Annan; Trustee of the Gratuity Fund, E. T. 
Hopkins. 


GOVERNMENT WEEKLY GRaIN RePoRT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
June 12 as follows: 

WEATHER.—Rains of the past week have largely relieved drouth in 
the Southern States, which still continues in Northern Louisiana, 
Eastern Texas, New England and portions of New Jersey, Nebraska, 
Colorado and New Mexico. There has been too much rain in Kansas, 
over the southern portions of Missouri, Illinois and Indiana, 
and over portions of the upper lake region and Minnesota. The 
temperature conditions of the week have been generally favorable 
except over the Northern Rocky Mountain and North Pacitic Coast 
regions, where it has been too cool, and over portions of the Middle 
and South Atlantic States, which suffered to some extent from ex- 
cessively high temperatures. 

Corn.—In the principal corn States of the central valleys corn bas 
made good growth and its condition is generally improved, although 
in need of cultivation, which has been much retarded in nearly all sec- 
tions of the district named. In portions of the Southern States corn 
is suffering for rain and has been permanently injured in portions of 


Georgia, Florida and Southern Texas. 


WINTER-WHEAT. — Winter-wheat 
as the Ohio and Central 


about finished inthe East G 


t 
= North Pacific coast wheat has 
( 





able than in the previous week, o 


Mississ 
but excellent quality. Harvesting is we 
ulf and South Atlantic States. In the 
States of the lower Missouri Valley some —— is reported in 
‘the condition of wheat, which is ripening s 


is now being harvested as far north 


ippi ne pt teen generally .ight yields 


vanced in Texas and 


owly in that section. On 
rapid growth under the most 


favorable conditions that have been experienced this season. In 
California wheat is ripening, and although it has been subjected to 
excessively high temperatures during the past week it has escaped in- 
jury owing to the absence of high winds. 

SPRING WHEAT. The reporte res 


g *pring wheat are less favor- 
to effects of excessive moisture, 


es y on the lowlands in No: Dakota and Minnesota; on up- 
lands in these States, however, it has made luxuriant growth, and lodg- 
ing is threatened in portions of the latter State. In South Dakota 
spring wheat is in a promising condition. 

OaTs.—Over tho Northern sections the general condition of oats is 
more promising than in the previous week, although damage from 
rust and too rank growth are reported from portion: of the Mississippi 
Valley. Harvesting is —— completion in the Southern States. 

Hay.—Haying is gener rogress in the States of the central 
valleys, the Middle Atiantic States, Oregon and California. In the 
two last-named States a large yieid of excellent quality is being se- 

. A good crop is also promised in the States of the Ohio Valley. 
ex cept in ey and portions of Ohio. In ete yen, ngland and 
portions of the Middle Atlantic States the crop will be light, the short- 
«ge in New England and New Jersey being decided. 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREALS, &C.— 
The report of the Department of Agriculture, showing the 
condition of the cereal crops on June 1, was issued on the 
10th inst., and is as follows: 

Preliminary reports of the spring wheat ** indicate a reduc- 
tion of about 470,000 acres, or 2.5 per cent. Of the twenty States 
reporting 10,000 acres or upward in spring wheat, six report an in 
crease aggregating about +45,000 acres, and fourteen a decrease 
amounting to about 715,000 acres. There is a reduction of 7 per 
cent in North Dakota, of 5 in Minnesota, 8 in lowa, 3 in Wisconsin, 
1 in Nebraska and 6 in Oregon. On the other hand, there is an in- 
crease of 4 per cent in South Dakota and of 6 per cent in Washington. 

The av condition of spring wheat on Jane 1 was 91.4, as com- 
ze with 100.9 at the corresponding last year, 89.6 on Jone 1, 

897, and 93.2, the mean of the June averages for the last fifteen 
years. The averages in the principal States are as follows: Minne- 
gate, 96. North Dakota, 93; South Dakota, 96; Wisconsin, 95; Lowa, 
91; Nebraska, 89; Was on, 88; Oregon, 81. - 

The average condition of winter wheat is 67°3, as compared with 
90°8 at the corresponding date last year, 78°5 on June 1, 1897, and 
83°4 the mean of the June averages of the last fifteen years. ‘ihe 
principal av es by States are as follows: Pennsylvania and Texas, 
‘7; Maryland, 79; 22 and Kentucky, 72; Tennessee and Wash- 
ington, 76; Ohio, 73; Michigan, 45; Indiana and Kaneas, 53; Illinois, 
38; ouri, 6 ; Oregon, 87; California, 81, and ¢ Oklahoma, 85. The 
acreage winter-kille g been eliminated, the present averages 
relate atrictly te the acreage still under cultivation. 

The total acreage in oats is seven-tenths of one per cent 
less than last year. There is an increase of 4 cent in New York, 
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Wisconsin and Kansas, of 7 per cent in Nebraska, and of 3 per cent in 
North Dakota. On the other hand there is a decrease of 2 per cent 
Indiana, Minnesota, South Dakota and Iowa, of 1 per cent in Illinois, 
13 per cent in Missouri, and 4 per cent in Texas. 

© average condition of oats is 88°7, as compared with 98 on June 
1 of last —— 89 at the corresponding date in 1807, and 91°2, the 
mean of the 5 une averages of the last fifteen years. The principal 
State averages are as follows: New York and Iliinois, 96; Pennsylva- 
nia, 87; Texas, 73; Ohio, 86; Michigan and North Dakota, 94; Indi- 
ana and Nebraska, 93; Wisconsin, 95; Minnesota and Missouri, 89; 
Iowa, 90; Kansas, 76; South Dakota, 92. 

The acreage reported as under barley js 3° per cent greater than 
last year. There is an increase of 1 per cent in Minnesota,- 
4 per cent in North Dakota and 10 per centin California. As a par 
tial offset there is a decrease of 2 per cent in New York, 1 per centin 
Wisconsin and 3 per cent in Iowa and South Dakota. 

The average condition of barley is $1°4, as compared with 78°8 at 


the corresponding date last year, 87°4, on June 1, 1897, and 89°6, the | Chi 


mean of the June averages of the last fifteen years. The condition in 
the priveipal States is as follows: New York, 99; Wisconsin, 9-; Min- 
nesota, 97; North Dakota and Iowa, 95; South Dakota, 88; California, 
The acreage under rye shows a decrease of 8.9 per cent, as compared 
with last year, the reduction in the princtpal States being as follows: 
New York, 1 per cent; Pennsylvania, 5; Michigan, 20; lllinois, 16; Wis- 
consin, 9; Minnesota, 15; Iowa, 22; Kansas, 11; Nebraska, 12. 

The average condition of rye is 84.5, as compared with 97.1 on June 
1 of last year, 89.9 at the corresponding date in 1897, and 91.3, the 
mean of the June averages for the last fifteen years. The condition 
in the principal States is as follows: New York, 98; Pennsylvania, 88; 
Michigan, 81; Illinois, 65; Wisconsin and Iowa, 86; Kansas, 66 
Nebraska, 75; Minnesota, 84. 3 


The acreage and condition of wheat for a series of years, 
as made up from Government figures, is as follows: 
ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 

































































1899. 1898, 1897. | 1896. 1895, 
STATES. § | "er! — 
J606 
AAVL >| S| 3 3 
———— 32—— 2,251) 50) 12.492 70! 2.428 
Indiana...........-.. 53) 2.242 95) 2,463) 60) 513) 70) 2,204) 56/ 13,206 
Illinois......,...+.-..| 88) 1,318) 94] 1,758] yo} 1,466 87| 1,950} 52) 1,738 
Missouri ............ 00) 1,2C9) 96/ 1,439/ 45) 1,567) 80 1,418) 7C) 1,548 
Kansas. ............. 58 3,841] 10¢) 4,573) 88 3.097) 85) 2,905) 29) 2,977 
Michigan ........... at 1,573{ 97) 1,638) 79| 1,519) 73/ 1,228) 77; 1,154 
California........... | 81| 3,707] 88} 1,848) 78; 3,239) vs 3,089| 102] 3,084 
QR iscctisdassces: | §7| 1,167/ 101} 1,205) gp} 1,068) 98 608) ¥9 593 
New York........... | 88; 879] 98| 979]/101| 345] 71) 397] 93] 403 
Pennsylvania....... 77) 1,506) C8) 1,521) 102] 1,433] 70, 1,267) 96) 1,232 
Tennessee .......... 70 928) $3; 1,069) 100 898} 84 780) 83 655 
Maryland........... | 79) 759) 9&| 767/107; 63%) 80| 463] 99] 459 
Virginia........ ... | 72} 781/106) 754) 96) 704) 68) 616) 96} 60% 
J 7 819} 92) 632/11) 445} 80] 387] 56} 365 
Other winter........ --| 3,190 3,716) ..| 3,817 2,975) ..| 4,002 
Tor. winter WHEAT |67°3/25 ,900/00°8| 20. 740 78°5| VF, 002 7 3,74 | 711 |SB,526 
ToT. spring WHEA1(|91°4|1'7,845| 101|1.98,31: |69°t| 14,463/99°9| 1 1.,825/97°8/ 10,521 
Bete i....0604. -. 43,745)... laa 5! |82°7/ $9, 465|87°6) 3 4,819|78°6)34 047 
Per cent of inc. or — 
dec. in acreage.... —07 +11°6 +140 +17 —25 





t# Three ciphers (,000) omitted from acreage figures. 
CONDITION OF CROPS JUNE 1. 
1899. 1898. 1897. 1°96. 1895. 1894. 1893. 
Winter wheat..... 67°3 90°8 785 7179 711 83°2 75'°5 
Spring wheat..... 91°4 1009 896 999 9783 880 864 


GO .ccccccccccese 887 980 933 988 843 870 889 
RYO... sccewe cccese 845 971 899 852 857 932 846 
Bariey............. 914 788 874 980 903 822 883 
Cotton............. 857 890 835 972 810 883 85°6 


oo” Ser ether tables usualiv given here see page 1163. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., June 16, 1899. 

There has been no expansion of business in the general run 
of cotton goods during the week, the volume of actual trans- 
actions still being restricted in a number of lines by scarcity 
of ready supplies. The fact that good sized orders are daily 
t own in these shows that if there were opportunities 
afforded to buyers their — would be on a more liberal 
scale than at present. It is not a question of attempting to 
buy cheaper, but simply of the volume of available merchan- 
dise. Under such conditions sellers have no difficulty in 
upholding prices. Dark fancy prints, recently opened, have 
furnished the exception to the general quietude, an active 
demand for them being daily noted, and the market has 
already worked into an excellert condition. Further 
improvement is seen in the woolen and worsted goods 
division, the demand has been liberal, the tone firm, and an 
oceasional advance in price reported. A much more satis- 
factory situation being now reached than sometime ago 
appeared likely. Re of retail trade continue encourag- 
ing, business in the chief Western centres being particularly 
active. Collections good. 

Woo.Len Goops.—The chief demand has again been for 
men’s wear worsted fabrics in both piece dyes and fancies. 
Leading lines of these are well sold ahead. Washington 
Mills clay worsteds are advanced 21¢c. per yard to $1'20 for 
16-ounce makes, and higher prices are looked for in other 
lines of clays as well as in serges and fancies. The higher 
cost of raw material is a strengthing factor, but on a supply 
and demand basis the market is a good condition. Business 
in all wool goods is also improving. and in both low and 
higher grades the tone of the market is better than of late. 
Overcoatings are in fair demand and firm. Clothinys con- 
tinue quiet but steady. Woolen and worsted dress goods are 
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in fully average request, and all staple lines firm in price. 


in|} There has been no change in flannels or blankets, a quiet 


demand coming forward at previous prices. 

DomeEstio Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 12 were 1,856 
packages, valued at $&2,908, their destination being to the 
points specified in the tables below: 


1399 — 1898 





New YORK TO JUNE 12. 








041| 143.807 
2,353 


Total........-.......---. | 1,856) 194,968 3.041! 146,160 

* From New Kngiana mil! voints direct. 

The value of the New York exports for the year to date 
has been $6,674,289 in 1899, against $5,029,976 in 1898, 

Converters and exporters have been prominent with 
inquiries after brown and grey cottons, but the majority 
have been disappointed unless they were willing to bay 
distant deliveries. Actual business bas been on a mod- 
erate scale in both heavy and light weights at full prices. 
A quiet demand reported for ducks and osnaburgs, prices 
unchanged. Leading makes of bleached cottons well sold 























.}| and prices firm, but current demand quiet. Wide sheetings 


firm with moderate sales. No change in cotton flannels, 
blankets or quilts, Denims firm with moderate sales. 
Plaids in average request, and other coarse colored cottons 
quiet at previous prices. Kid finished cambrics dull and 
inclined to favor buyers. The opening prices on new dark 
fancy prints have suited buyers, and a large business has 
been done this week in all grades, Other prints have also 
sold well in avery firm market, Ginghams are strongly situ- 
ated throughout. No sales of regular print cloths reported, 
price unchanged at 234c.; odd goods have ruled quiet with 
willing sellers at previous prices. 

ForEIGN Dry Goops.—Business in imported merchandise. 
generally moderate. Woolen and worsted dress goods for fall 
show best results at firm prices. Silks quiet and still 
irregular. Ribbons also irregular. Linens quiet bnt steady. 
Burlaps dull and easy. 

(importationsand Warehouse Withdrawals of Dry Geees 

Theimportations and warehouse withdrawals of oy goods 
at this port for the week ending June 15, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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Strate anv City Department. 


News Items. 


Herman, Neb.—Town Practically Destroyed.—On June 13, 
1899, a tornado struck this town and almost wiped it out of 
existence. Reports state that only two or three houses, the 
Methodist church and the school building remain standing. 
Herman is situated in the County of Washington to the 
north-west of Omaha. Its po on is estimated at from 
$00 to 500. It is stated 10 were killed and 25 seriously injured. 

Indianapolis, Ind.—Debt Beyond Constitutional Limit.— 
An Associated dispatch from India lis states that 
on June 14, 1899, the Su Court decided that the school 
debt of a city must be added to the municipal debt in con- 

the constitutional debt limit of 2% of the assessed 
valuation. This decision, it is stated, places the indebted- 
ness of the city and school district of Indianapolis over 





$500,000 beyond the limit. 

Nebraska City, Neb.— Bonds Poth k aes a h 
to the Omaha ‘‘World-Herald” from Ne City dated 
June 1, 1899, stated: “Information was received here 


to the effect that the $40,000 bonds voted by Nebraska City 
Precinct in aid of the Pacific Railroad were de- 
clared invalid by Judge Munger of the Federal Court. The 
— upon w this road — > ‘tae ot on —* 
braska twelve years were that the of way 

purchased and donated. *Frominent citizens advanced this 
money and an election was called to vote bonds to reimburse 


and stone being sw 
reach 75 or 100, Te 


redemption of warrants. The bonds draw but 
8i¢¢ interest and the warrants 8%, hence a tsa to the 
State. Mr. Cheetham also informs us t June 10, 1899, 
was the last day on which State warrants issued drew 8¢ in- 
terest, and that hereafter the maximum rate can be only 5¢. 


Bond Calls and Redemptions. 

Middletown, Ohio.—Bond Call.—Frank Stevens, City 
Clerk, has called for payment on or before July 1, 1899, at the 
National Park Bank, New York City, or at the banking house 
of Oglesby & Barnitz Co., Middletown, $49,500 5¢water-works 
redemption bonds, dated April 1, 1884, and now subject to 
call, 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this 


applied to the 








Y| week have been as follows: 


Abbeville County, 8. C.—Loan Negotiated.—The Commis- 
sioners of the S 


Fand have loaned the county $25,000 
at 5¢ for five years. 


Akron, Ohio.—Bond Sale——On June 10, 1299, the $18,000 
4 refunding bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 105. Following are the bids: ; 
WJ. Hayes & Bons, Glove... 18640 00 | 338 
Fred. BE. E «eee 18,640 00 | Mever & Kiser, Indianapolis. 13,565 60 

Principal will mature Jane 10, 1907. For further descrip- 
tion of bonds see CHRONICLE June 3, 1899, p. 1090. 

Alamos School District, Riverside County, Cal.—Bond 
Sale.—Oa May 22, 1899, $1,500 6% 7-9-year (serial) bonds were 
awarded to Isaac Springer, Pasadena, at 108'33. Following 


away. The loss of life may — A 
m1 locate —* in We a oe : * chan —* adena......$1,625 00| J. A. Pirtle, Los Angel $1,567 
one est le , Fasacens...... . e, OB... 66. 90 
New Yerk City.—Budget for Wy amy 8 6, a First National Bank of Colton. 1601 00 | Adams Phillippe Co. Based... 1590 06 
Co ae Y.—Bond Offering. —This city will sell _at pub- 
mate and A ‘onment. 28 the statement $93,- lic auction at the Chamberlain’s office at 12 m Jane 22, 1899, 


520,082 08 will have to be raised by taxation in the year 1899. 
Of this amount $7,175,850 88 is for the purpose of 

revenue bonds representing the excess of appropriations for 
the year 1898 over the amounts available for expenditures in 
year. 

Pacific County, Wash.—Bond Decision.—The Portland 
“Oregonian” on 80, 1899, contained the following dis- 
from South Bend: ‘County Attorney Welsh has re- 
ceived word that Judge Elliott has decided the suit of Mor- 
ris & Whitehead vs. Pacific County in favor of the county. 
suit was ht by Morris & Whitehead, brokers, of 
Portland, to compel the commissioners to issue to them bonds 
to the amount of $40,000 to fund outstanding general fund 
warrants. The commissioners had agreed to do this, but 
afterward the plaintiffs stipulated that the matter be sub- 
mitted at election. This was done, and when the bond issue 


See CHRONICLE Dec. 8 and Sept. 24, 1898. 

Philadelphia, Pa.—Tax Rate.— {he Council’s Committee 
on Finance on June 7, 1899, approved of an ordinance fixing 
the tax rate for 1900 at $18°5U per $1,000 of assessed valua- 
tion. This is the same rate which has beenin force for some 


years. 
Sny Island (Ill.) Levee Drainage District.—Bond De- 
—A special dispatch to the Louis “‘Globe-Demo- 
erat” from Jacksonville, Ill., dated June 6, 1899, stated : 
**Thomas Worthin , Attorney of this city, to-night re- 
ceived a rom the Clerk of the United States Cir- 
cuit Court of Appeals, now in session in Milwaukee, inform- 
ing him that a decision had been rendered for the de- 
fendants in the famous Say Levee bond case, which has been 
in the courts for over twenty years. The decision will occa- 
ee Tele yee Bde oyh merge ery nda it settles the 
ity of title to 110,000 acres of lands lying in Pike, Adams 
and Calhoun counties, the amount of money involyed being 
,000,000, The attorneys for the defense were the late Judge 
, of a ; — Thomas Worthington of this 


es y= ex- 
CHRONICLE July 9, 1898. 
Washi ».—Bondsto Fund Warrants Legal.—The State 
handed down a decision in the friendl 
recently instituted to whether the State coul: 
i to fund outstanding warrants beyond the ° 
bed limit of the State’s indebtedness. The rt 
that the issuance of such bonds is not an increase of 
the State’s indebtedness within the meaning of the Constitu- 
tional limit. As stated in the Curonicte April 29, 1899, 
75,000 of these bonds were issued and were taken by the 
Permanent School Fund as poowiben for by law. This 
bonds then 


= 


$100,000 814% registered water bonds and $30,000 34¢¢ — 
tered Beaver Park bonds. The water bonds are ‘neon under 
the authority of Chapter 555, Laws of 1897. They will be 
dated July 1, 1899; interest will be pega May 1 and Nov. 
1 at the office of the City Chamberlain. Principal will ma- 
ture $5,000 yearly on May1 from 1900 to 1919, inclusive. 
The Park bonds are likewise dated July 1, 1899. Interest 
will be payable January 1 and July 1 at the officeof the 
City Chamberlain. Principal will mature $1,500 yearly from 
July 1, 1900, to Jaly 1, 1919, inclusive. They are issued un- 
der Chapter 346. Laws of 1899, 

Albuquerqeve, Bernalillo County, N. Mex.—Bond Sale,— 
Oa June 5, 1899, rage 5¢ and $33,000 4¢ Lees refunding 
bonds were awarded to N. W. Harris & Co., Chicago, at 
101279. Following are the bids: 

Trowbridge. > - ae mee 
Niver Co., Chicago..........+++ 99,100 

Other bids were received, bu‘ too late for consideration. 
Principal will mature 30 years from date of issue, subject to 
call after 20 years. For further description of bonds see 
CHRONICLE May 27, 1899, p. 1038. 

Ashland County (P. 0. Ashiand), Wis.—Boni Offering.— 
Proposals will be received until 10 4.m. June 20, 1899, by 
Theodore R, Yankee, County Clerk, for $100,000 5% funding 
bonds. Securities will be in denomination of $1,000; inter- 
est will be payable January 1 and July 1 at the Chase Na- 
tional Bank, New York City. Principal will mature $5,000 
annually from 1901 to 1918 and $10,000 in 1919. Bonds are 
issned pursuant to Chapter 89, Laws of 1899, and an ordi- 
nance of the Board of Supervisors passed May 13, 1899. 

Ashland, Neb.—Bond tion.—An election will be held 
2 July 1, 1899, to vote on the question of issuing $6,000 

ridge - 

Bainbridge, N. ¥.—Bond Sale.—On Jane 10, 1899, $15,000 
81¢¢ bridge bonds were awarded to Jos. E, Gavin, Buffalo, 
at 103°91. Following are the bids : 

Jos.E. Gavin, Buffalo. ....... ..108°91 | J. A, Cantwell, Utica,..........., 1 
fat Ret Aer es AY gee a 
BoB Smith & Go., Now York....10828 |g. wae Wank nnn: 10000 

Barnesville Independent School District No, 60, Cla 
County, Minn.—Bond Offering. Proposals will be receiv 
until 6 Pp. «., June 24, 1899, for $7,090 5¢ 10 year school bonds, 
Securities are dated July 1, 1899; interest will be payable 
semi-annoally. A certified check, payable to Charles §, 
Marden, Secretary, will be required, 

Bellevue, Pa.—Bond Election — ordinance re 
cently introduced in the City Council provides for submission 
to a vote of the people of the question of issuing $20,000 sewer 
and $20,00) improvement ey 

Beimont County (P. 0. St. Clairsville), Ohio,— Bond Offer- 


. Harris Farson, Chicago........ er? | 


puke i. 
| C. H. Coffin, Chicago..........0+« 


— * · * 


2222 


ing. Propoeals be received un M.. Jane 38, 1899, 
by the Board of Commissioners, for $23,000 4% court-house 
and jail bonds und debt bonds, Se- 


and $7,000 4 * 
are in denomination of $1,000, dated Jaly 1, Pw 


curi 
Interest will be payable March 1 and September 1, 





cipal will mature as follows : 
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96.000 county fund debt bonds, March 1, 1911. 
1,000 county fuud debt bonds, September 1, 1911. 
5,000 court bouse ail bends, —— 1, 1911. 
iu 


F000 Sourt house and t bonds, September 1, 1912 
6,000 court house and ian ponds, Marcb 1, 1913. 

Madison Aldredge is the County Auditor. 

Beltrami County (P. 0. Bemidji), Minv.— Bond Sale.— 
On Jane 5, 1899, the 000 5¢ 20-year funding bonds were 
awarded to Stoddard, Nye & Co., Minneapolis, at 106°292. 
Following are the bids : 


Stoddard .. Minn’lis. $25,510 | John Nuyeen & Co., Chicago...824,800 
Goo a Briakechor Mpringrid. 20:008 | Pilko 3 Farson (less $600}. 24.025 
B. D. Shepard & Co., N. Y....... 25,012 


Berryvale School District, part Aye County, Cal.—Bond 
Sale.- On June 5, 1899, the $7,500 84 school bonds were 
awarded to the Oakland Bank of Savings, Oakland, at 113.618. 
Following are the bids : 

Oakland Bank of Savings,.....¢8,521.00 | Herbert Kraft Co., Red Bluff.$7,916 50 
J, M, Pirtle, Los Angeles ..... 8.115 00 | Arthur D. Thompson, Oak! d. 7,621 25 
Union Savings Bank, Oaki’d.. 8,000. 0| Bank of San Mateo County... 7,555 00 

Securities are in denomination of $500 and $1,000. Interest 
will be payable annually and the principal will mature $500 
Dec. 27, 1899. and $1.000 yearly thereafter. 

Big Stone Gap, Va.—Bond Sale.—This town recently sold 
the $25,000 5¢ 3) year gold water-works bonds to Duke M. 
Farson, Chicago, at par. Bonds are in denomination of 
$1,000, dated July 1, 1899. They are a first lien and preferred 
charge upon all water rents and income receipts from the 
—— of the town. Interest will be payable semi- 
annually, 

Blakeiy (Borough), Pa.—Bond Sale.—On June 10, 1899, 

000 5¢ ds were awarded to W. J. Hayes & Sons, Cleve- 
land, at $117. 

Bloom Township, €ook County, Il1l.—Bonds Voted,—An 
election was held on June 3, 1890, at which $45,000 3344 road- 
improvement bonds were authorized. Securities will be 
dated June 1, 1899, and will mature $2,000 yearly on June 1 
from 1900 to 1918, inclusive, and $7,500 on June 1, 1919. In- 
terest will be payable semi-annually. Joseph Wallace, Chi- 
— is the Town Clerk. I 

ise Citv, Ada County, Idaho.—Bond Offering.— Propo- 
sale will be received until 12 m. to-day (June 17, 1899), by the 
Mayor and Common Council, for $55,000 5¢ —— gold 
coupon bonds. Securities will be in denomination $500; 
interest will be payable January 1 and July 1 at the office of 
the City Treasurer or at the Chase National Bank, New York 
City. ——— will mature 20 years from date of issue, 
subject to call after 10 years. Bonds were voted at the elec- 
tion held May 16, 1899, and will be issued pursuant to the 
laws of the State and of ordinance No. 2*0 passed by the 
Council, and approved by the Mayor May 19, 1899. Pro- 
posals must be accom ied by a certified check for 5% of the 
amount bid for. The official circular states that the city has 
never defaulted in any of its interest perme. Bids will 
be men at 8p.m. June 19, 189. Perkins is City 

erk. 

Bolivar,Tenn.—Bond Offering.— Proposals will be received 
until 12 mM., July 4 18¥9, by Hugh E. Carter, Mayor, for the 
$'0.000 school bonds authorized at the election held May 30, 
1899, by a vote of 82 to 80, Securities will be issned in de- 
nominations of $5%, $109 and $500, to suit purchaser. They 
will be dated July 1, 1899, and will mature July 1, 1919, sub- 
ject to call after July 1, 1904. Bids are asked for these bonds 
bearing 4, 414, 5 or 6 per cent interest, which will be payable 
a land July 1. This city has no indebtedness. The 
assessed valuation is $350,000 and the population about 1.500. 

Brownsville, Tenn.— Bond Sale.—On June 5, 1899, $12,000 
funding and $15,000 water- works extension bonds were sold 
toa Cincinnati firm at 104 0$8. Bonds bear interest at the 
rate of 41¢%, payable annually on July 1 in New York City. 
They are in denomination of $50u and mature in 20 years 
from date of issue. 

Buffalo, N. Y.—Bond Issue.—The City Comptroller bas 
been authorized to issue 8¢ bonds to the amount of $2,710 11 
to meet the expenses of the Board of Public Works. Securi- 
ties are dated June 1, 1899, and mature in one year. They 
will be taken by the Redemption Bond Sinking Fund as an 


investment. 
— Bond Oper —Proposals will be received until 12 m 
June 28, 1899, by Erastus C. Knight, Comptroller, for $285,- 


187 18 844% registered grade crossing bonds. Securities are 
authorized by Section 16, Chapter 345, Laws of 1888. They 
are dated Jane 1, 1899. Interest will be payable June 1 and 
December 1 at the office of the City Comptroller, or at the 
Gallatin National Bank, New York City. Principal will 
mature June 1, 1919. A certified check for 2¢ of the amount 
of bonds bid for, payable to the order of the City Comptroller, 
must accompany proposals. 

Burlington (h - J.) School District.—Bonds ed.— 
The Board of Education has under consideration the issuance 
of school-building bonds. 

Camden County, N. J.—Bond Sale.—On Jane 14, 1899, the 
* 000 4% insane asylum bonds were awarded to Dick Bros. 

Go,, Philadelphia, at 106 62. Bonds mature July 1, 1910. 
For further description of securities see CHRONICLE June 10, 


1899, p. 1148. 

Camden, N. J.—Bond Sale.—On June 12, 1899, the $25,000 
4¢ fire-en ine-house bonds were awarded to Rudolph Kley- 
bolte & Co,, New York, at 11225. Following are the bids: 
Walter’ £ Go. ¥."TLE-77 | Camden Bate Deposit Oo. 210800 
Lam t Bros. Oo., Cleve..... 11156 











Bonds mature July 1, 1919. For further description of 
bonds see CHRONICLE week, p. 1143, 

Canton Township (P.0. Washington, Pa.) School District. 
—Bond Offering.— — will be ved until 5 P. M. 
June 19, 1899, by the School Board, J. B. Wylie, Secretary, 
for $20,500 4¢ 25-year school bonds, Securities are in denomi- 
nation of $100. 

Carlisle (Pa.) School District.— Bond Sale.—On June 1, 


1899, the $30,000 34¢¢ school bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 101°¢1, Following are the bids: 


w.J. are & Sons, Cleveland. .10'°61 
Lamprecbt Bros. Co., Cleve...... 10018 

Carthage. Ohio.— Bids.—The following bids were received 
on June 6, 1899, for the $2,000 5¢ debt extension bonds which 
were awarded, as stated last week, to Seasongood & Mayer, 
Cincinnati, at 109-062 : 


[~ A. Kean, Chicago..............- 100°00 


-+-$2,145 00 





Seasongood & Mayer, Cincin..$2,161 26 | 8S. Kubn & Sons, Cincinnati 

Feder, Holzman & Co.. Cin.... 2.173 50| R. Sleybolte & Co., Cincin..... 3 vO 

Bruns Toad & Gor, Cincin..... 46160 | H Bi, 
" ont ubbel, Cincinuati...... 

Meyer & Kiser, Ind’apolis..... 2,150 00. First Nat. Bank, Barnesvilie.. 2.031 8 





Cerro Gordo (i) School Distriet.—Bond Election.—An 
election will be held to vote on the question of issuing bonds 
for a new school house, 

Chebanse, 11!1.—8onds Voted.—Bonds to the amount of 
$4,000, to pay off outstanding indebtedness, were authorized 
at an election held recently, 

Ciscinnati, Ohio.—Bond Offeriug.—Proposals will be re- 
ceived until 12 m. July 14, 1899, by the Board of Trustees, 
** Commissioners of Water Works,” for $1,000,000 3¢ water- 
— ee me ——— are issued “Apel — of an 

of t te gislature passed ’ . They 

will be in denominations of $100 and $500. Interest will be 
— February 1 and A’ t 1 at the American Exchange 
ational Bank, New York City. Princi will mature 
August 1, 1939, subject to call after A 1, 1919. A cer- 
tified check drawn on a national bank for $20,( 00 and pay- 
able to the Board of Trustees, ‘‘Commissioners of Water 
Works,” must accompany proposals. Bids must be made on 
rinted forms furnished by Chas. G. Roth, Clerk of the 


d. 

Clarksville, Tenn.— Bonds Authorized.—The City Council 
on June 1, 1899, an ordinance providing for the issuance 
of $20,000 filter bonds. 

Coleman (:unty, Tex.—Bonds Registered.—An issue of 
$10,000 court-house bonds has been registered by the State 
Comptroller. 

Dade County, Mo.—Bonds Registered.—_On June 6, 1899, 
the State Auditor registered $90,000 4¢ 10-20-year refunding 
“Deposit (Village) B d Del Counties, N. ¥ 

p roome an aware Coun . E 
—Bond —A une 7, 1899, the $8,000 hall bonds 
were awarded to W. J. Hayes & Sone, Cleveland, at 101,888 
for 81¢¢ bonde. Securities mature $1,000 yearly from 1904 to 
1911, inclusive. For further description of bonds see CHRON- 
ICLE May 27, 1899, p. 10388. 

Detroit, Mich.—Bids.—Following are the bids received 
June 8, 1899, for the $156,000 314% 30-year school bonds 
City Savings Bank, Detroit.$172,381 04 | Farson, Leach & Co.. Chic. ..§168 682 80 
Reraron cpm. er ort trae | Ec, Bey dco) Neg, tork tenets Se 
Jos. &. Gavin, Buffalo....... 169/206 40 Seasongood & r, Cin... 168,188 60 
Detroit Sav. Detroit. 169,000 00 Prior & Cleve. 168,150 uO 
Feder, Holzman & Co., Cin,. 168,901 00! Adams & Co.. 167 00 
BI erritt & Co.,.Bost. 168,760 8) | W. J. Hayes & 
N. W. Harris & Co., Chicago. 168,703 50 | R. Kieybolte & Co., 
D b & Jennison, N.Y. 168,760 80 | Lamprecht Bros. Co., 
As stated last week, bonds were awarded to the City Sav- 
ings Bank of Detroit at 110°50. Securities are in denomina- 
tion of $1,000, dated July 1, 1899. Interest will be payable 
semi-a: nually at the office of the City Treasurer or at the 
a oer bank in New York City. Principal matures 

aly 1, 1929. 

Dover (N. J.) School District.—Bonds Voted.—At a meet- 
ing in this district held June 14, 1899, the issuance of $18,000 
vonds was authorized. Securities are to be in denomination 
of $50:, and will mature two bonds yearly. Interest will be 
at a rate not exceeding 414. 

Durham, N.C.—8ond Uffering.— Propoea's will be received 
until 12 M. June 28, 1899, by C. A. Jordan, Chairman of Sale 
Committee, for $16,000 5¢ school bonds. Secarities are 
issued under authority of an Act of the General Assembl 

d Feb, 16, 1899. They are in denomination of $50 

ated July 1, 1899. Interest will be payable January 1 and 
July 1 at the cffice of the City Treasurer. Principal will 
mature July 1, 1907. subjecy to call after July 1, 1904. The 
Official circular states that the city has never defaulted in 
the payment of interest and that there is not now, nor has 
there ever been, any pending or threatened litigation, 
ofecting any issue of bonds by this city. 

East Pittsburg, Pa.— Bond —— ip oo will be 
received until 8 Pp. M. June 20, 1899, by Geo. V. , Chair- 
man of the Finance Committee, for $20,000 5% street-improve- 
ment and sewer bonds: Interest will be payable semi-annu- 
ally at the Braddock National Bank, Braddock, Pa. Prin- 
cipal will mature as follows : 
$500 in the vears 1901, 1903, 1904, 1905, 1966, 1907, 1909, 1911 and 1912. 

1,000 in the years 190%, 1910, 1912, 1914, 1916, 1916, 1917, 1018, 1819, 1420 and 1928, 
1,600 in the yoars 1921, 1923 and 1 
A certified check for $500 must accompany proposals. 
Eddystone, Delaware County, Pa.—Bond Sale.—This 





eve. 166,623 60 





borough has sold to Senator Wm. C. Sproul, $2,500 4¢ bonds 
at 1(3. Following are the bids: 
War Gwe Be RS er ee RS 
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Bonds are in denomination of $500, a dated July 1, 1899. 
Principal matures Jaly 1, 1904. 
Elizabeth * 4 U.—Bonds to be Issued.—We are ad- 
vised — —— tate aes 








the city ment bonds in a very short ‘time. 
—— ———— school bonds were 
were 
Denison, Prior & Co., Cleveland, at 104°87. For 


bids r on June 1, 1899, akg mg thy —— 
were & , a8 stated last w: 
Bank, the price being 1 : 
JB. my 2 ene... oot | Mins Q- Fry (for Ses ine.-..1 
Geo. 8. hoyer (in 3 bids for 10 | isa Kaufmann (2 b’ds). pe 
—— 100'50'to 100-76 | Geo. & Wise (for's bonds).....-. 00°50 
Interest is payable semi-ann and the principal ‘wil 
yaature twenty years from date of e, subject to call after 


a thn ie Township, Neosho County, Kan.—Bond Sale.—This 
township has contracted for the sale of an issue of $30,000 
43 railroad-aid bonds. Securities are in denomi- 
nation of $1,000 and will mature in 30 years, subject to call 


after 15 years. 
Fostoria, Ohio.—Bond Sale.—On June 12, 1899, the $50,000 
4g refunding bonds, were awarded to The Lam precht Bros, 
Co., Cleveland, at 101°634, Bonds mature September 1, 1919. 
For further her description of securities see CHRONICLE May 27, 
1 p. 1 
Franklin County, Mass.— Loan,—The —*1 
oners have a loan of $9,000 with the 
Franklin Savings Tnstitution of Greenfield. 
Fremont et pet, i District.— Bonds 
ded to refund those bon 
now subject t to cal. 


Garwin, towa—Bond Election.—Mayor C. Christensen 
Wiesub tie anedion of anton etanee call an election to 
vote on the question of aie CASS water bonds. 

Grand Island (Neb.) School District.—Bids Rejected.— 

The followin 6 bids (all of which were rejected) were received 
ain 10, 899, for the $24,000 5¢ 5 20-year (optional) re- 
funding bonds 


which are 
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— 32325 Boston. es | 5 1 ie SS dataset 
a A —S J— 
Houghton, Mich.—Bond Election.—On June 26, 1899, the 
of this village will vote upon the question of issuing 
,000 bonds for water improvements, and —— street- 
— bonds which were authorized kB recent | 
issued, the ap phe, will probably mature 
years, subject to call after 15 
Houston, ‘tex.—Bond Elect ~otee ‘election will be held 
on July 11, 1899, to vote on the question of issuing $300,000 
sewer bonds, 


— County (P. by Jersey City), N. J.—Bond Sale.— 

arious sinking of this county have taken the $50,000 

F % 20-year road bonds issued under Chapter 112, Laws of 

Bonds are dated July 1, 1899. 

Hunnewell (Mo.) Schoo Distriet.—Bona Set 

posals will be received until June 22, 1899, by hichof, 

sone, Se $5,000 5¢ 5-20-year (optional) school-buildin 

bonds. district has no other indebtedness. The — 

valuation is $140,000. 

[pay Union School District No. 3, Suffolk County, 
N. Y¥.—Bond Offering.—On June 20, 1899, at 1:30 v. m., the 
Board of Education of the Town of Huntington will sell at 
the front door of the Post Office in the Village of Huntington, 
$20,000 4¢ school bonds. Fourteen bonds will be in denom- 
ination of $500 and 13 bonds in denomination of $1,000 each. 
Interest will be payable — y | land July 1, and th 5357 
cipal will mature one bond of each series yearly on J 
15 in 1900. Walter E. Bryant is.Clerk of the Board. 

ark, Ohio.—Bonds Proposed.—The issuance of 
#15, 40 Wt Bond Offering. 8 Oe Village Treas- 
on, — e e 
urer, will sellat public auction at 10 peon, June 27, 1899, 
$10,500 4¢ sewer rities are in denomination of 
$500 and will mature $2,500 yearly on July 1. from 190; to 
1910, inclusive, and $3,000 on July 1, 191 it. 


a mdence, Mo.—Bond ering ~ wef 
until June 20, 1899, for 000 F 5 (options, 
— sewer ds. ‘These are the balance of of the $75,000 


voted for on November 1, 1898, and which were offered for 
sale — * 18, 1898, at which time all bids received were 


rejected. 8. A. Sullivan is City Clerk. 
& A, Kean, Chicago.. SANE 338 N. W. Harris & Co. Chicago, ry tt -4 wo ——— Sale. —* city has soid at 
J. es & Cleve... 24 787‘0| Mason, Lewis & Co., Chicago. «4,641 «0 unding 
Bros. Co., Cleve.. nes C. H. Imhof, Lincoin......... 17 60 Kimball, Brule —e 8. Dak.— -Bids.—Following are 
ES chlesgg male © os 702.00 | ont Nuveen &Co.. Chicago. 24.1809 | the bids received on June 5, 1899, for the $7,700 refunding 
Ber a 24.780 00 | Ge. M. Brinkerhof.Bp gield. 24,451 75 | bonds : 
Trimble & Co. Chic.. 24.727 00! C. H. Coffin, Chicago......... 24,375 00 
* —— & Niver Co., Chicago, also bid ¢. BR. Tina elma — 705 | ¢ C. H. Coftn, "Chien —. "Par 
Pir —— ct again requests bids, this time | #5, Mises Weta, EMS Parson, eines “Par 
— 3 Py daly 24, 1899, by L. F. Farnsworth, Chairman Fora Kane & 9°87, 
Finance Committee, for $28,000 4g refunding bonds, the re- W. Hi. Wyant, Ki <i **— x3, Macbovald & Niveqy 
duced amount being on account of additional funds in the has: 8. Kidder & £0. Chica — 


sinking fund. s will be dated J 1, 1899, maturing 
July 1, 1919, and are not subject to . Interest wiil be 
‘able semi-annually at Kountze Bros., New York City. 
«Grand J ——— 1.) School Pistriet.Bond Sate.—This 
sold $24,000 5¢ school bonds, at 101°98. 

— County, N. C—Hond Sale.—On June 6, 1899, the 
$15,000 6s bonds were awarded to the Bank of Weldon at 
107-25. Following are the bids : 


Bank of Weldon............... $16,‘ 87 50 | Bank of Scotiand Neck....... $15,825 00 
Denteon, Prior a Co. —— — N. B. . Joseph. Scotland Neck. 15,787 60 


k, T. oh. L. 4 * WA. Senn Sedtiana Neck. — 
New inet. Be ‘Colusa ns. 15°888 OU W. J. Hayes & Sons, Cleve... 15.427 00 

° Aa· conditional. 

Bonds mature $1,500 yearly on January 1 from 1901 to 
1910, inclusive. For farther description see CHRONICLE May 
20. 1899, p. 989. 

Hamilton —— (P. 0. Cincinnati), Ohio.—Bond Offer- | S° 
ing.— ill be received until 12 m. July 8. 1899, by 
the Board of County Commissioners, Geo. C. Zimmermann, 
Me 9 for $31,000 4g Cincinnati and Montgomery Pike bridge 

Securities are in denomination of $500, dated July 8, 
—— Interest will be payable semi-annually at the office of 
the County Treasurer. pal will —“— July %, 1919. 
A check for $100, oe J 
County Treasurer, must accom Bonds are 
issued under the authority of of Bections iy and 2824, Revised 
Statutes of Ohio. 

Hamilton (oie School District.—Fond Sale,—On June 
10, 1699, the 4g school bonds were awarded to Ru- 
doiph Ki Kleybo Ne & Co., Cincinnati, at 112°32, Following are 


ee R. French, 


p< el Cincinnati 
Feder, Holzman & Co.,Civein.. Tir 17 


8. A. Kean, Chicago..............10°6O |B. ¥. Baby. Detroit......... ..-. 

Ct , Cincin.. 5 er Bab, bet ro r, isa: lis... .108°662 

d wb tenn Cleve. escese fee cal fn — amilton...104°11 
Brus. Co., Cleve . 


Bonds mature $5,000 in 1919 and $5,000 in 1924. For fur- 

ther description of securities see CHRONICLE Jane 3, 1899, 
1091, 

6 Harrison, N. J.—Bond Issue.—We are advised that the 

Council will, in a few weeks, advertise for sale 

,000 4¢ 20-year refunding 5533 eg mae bonds and 


ear 
(Conn) Washngion Schon Distrito 
a ear were 
awarded to E. H. Rollins & Bons, Boston, at 105-083, Fol- 
lowing are the bids 





⸗ «2 Commission 2% and blank bonds. ** Blank bonds free. 
expenses 


As stated last week, bonds were awarded to C, R. Tinan, 
Kimball, at par and $5 —- for 5% bonds, 

Lake County Ind, 6 dar Creek Towuship. -Bond Offer- 
ing.—John W. Dyer, County Treasurer, will offer for saie at 
bis office in Crown Point, at 11 a. M., June 28, 1899, $47,540 
414% gravel road bonds of Cedar Creek Township. These 
bonds were authorized at an election held in the above town- 
ship on May 5, 1899, by a vote of 309 to 231. Forty bonds 
are in denomination "of $1,000 and 40 of $188 50 each, bearing 
date July 1. 1899. Interest will be payable semi-annually at 
the County Treasurer’s Office. Principal will mature §$1.- 
188 50 each six months from May 15, 1900, to November 15, 
1919. Assessed valuation of the oonthia for 1898 (including 
the Se eee 00,000. of Lowell) was $1,191,000. Actual value ex- 

(00,000. The township is entirely free of bonded, 
floating or other indebtedness, and there is no controversy or 
threatened litigation over this issue. 

Lake County (P. 0. Crown Point), Ind.—Bond Sale.— 
On June 10, 1809, the $71,495 414¢ Ross Township bonds were 
awarded to the New First National Bank of Columbus at 
100°11. Bonds mature $1,787 38 each six months, commenc- 
ing May 15, 1900. For soy ag — of bonds see 
CHRONICLE June 10 and May 

Larchmont (Village), 7* —— ering.— Proposals 
will be received until 8 Pp. M. June 24, 18 * L. 8. Knevals, 
Village Clerk, for $30,500 sewer bonds and ,000 street-im- 
a bonds, Securities are issued under Section 129 

hapter 414, Laws of 1697. They are in denominations of 
$1;000 or less; interest is to be at a rate not exceeding 31¢¢. 
A —2* check for 5g of the amount of bid must accom- 
papy . The present bonded eee of the 
village Hy ,000, The assessed valuation is $3,500. 

Leavenworth, Kan.—Bond Oontract, a * & Co., 
Toledo, bave contracted with this city for the purchase of all 
= 5% i-10-year internal-improvement bonds to be issued dur- 

the year 1899, for the paving of streets and alleys. The 
to be paid for the bouds b the Toledo firm is 100.75 
and accrued interest. The cost of the work is mostly as- 
sessed against the property as is provided by law, and the 
credit of the city is pledged for the payment of the Lys 
which * = by law. The amount of bonds to 
been let, ose tae ig the, contracts have not 30 
, an —— e 
holders, who have 30 days in which to make payment in full, 
after which bonds will be issued for the part unpaid. 
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Lebanon (III.) School District.—Bond Sale.—On June 1, 
1899, the $14,000 44 refunding bonds were awarded te W. J. 
Hayes & Sons, Cleveland, at $104°392. Following are the bids : 
W. J. Hayes & Sons, Cleve...$14,615 00 Meyer & Kiser, Indianapolis.$14,070 75 

1 y ‘MacDonald & 





Mason, Lewis & Co., Chicago. 14,301 60, Truwbridge, 
W. D. Dicke & Co., Ind’lis.. 14.29000; NiverCo., Chicago.......... 14,057 00 
dson Bond Co,, St. L.. 14,200 66 | 8. A. Kean, Chicago....... .. 14,086 00 
Geo, M. Brinkerhoof, Spring- C. 8. Kidder & Co.. Chicago.. 14,015 (0 
Wine eVascccdcsse’ sone cee & 7 75 | Denison, Prior &Co., Cleve.. Par 
Duke M. Farson, Chicago.... 14,'51 00 Pheips, E man & Co., Chic... Par 
de Lout 14.075. 00| C. F. Kimball & 


. Cahill, St, Bepccccces 0., Chicago. Par 

Securities are in denomination of $500 and will mature 20 
yeais from date of issue, subject to call after 10 years, 

Leipsic, Putnam County, Ohio.— Bond Offering.— Pro- 
posals will be received until 12 m. June 28, 1899, by Andrew 
A. Kober, Vil Clerk, for $24,000 5¢ water-works bonds. 
Securities will in denomination of $1,200, dated July 1. 
1899; interest will be payable semi-annually. Principal will 
mature part yearly from 1910 to 1919, inclusive. Bonds are 
issued pursuant to Sections 2835, 2887 and 2887a, Revised 
Statutes of the State of Ohio and Village Ordinance No, 204, 
passed May 8, 1899, Bidders will be required to deposit with 
each bid an amount of money or certified check on some 
bank in Leipsic in the sum of $1,000. 

Los Angeles, Cal.—Bond Election osed.—The City 
Council is considering the question of calling an election to 
2 on the question of issuing $160,000 electric light plant 

nds, 

Los Angeles (Cal.) School District.—Bond Election Pro- 
posed,— The Board of Education of this city has requested 
the City Council to call an election to vote on the question 
of issuing $418,000 bonds for school purposes. 

Loudon bh pep Aye 0. Fostoria), Ohio.— Bond Offer- 
ing.—Pro 8 will received until 1 P. m., June 20, 1899, 
by J. M. Schatzel, Township Clerk. for $20,000 4¢ road im- 

rovement bonds. Securities are in denomination of $500; 

terest will be poate March 1 and September 1, at the 
First National Bank of Fostoria. Princi will mature 
$500 each March 1 and September 1 (beginning Sept. 1, 1900) 
until paid. A certified check for $500 must accompany each 
proposal. The Township has no bonded debt, and the 
assessed valuation for 1898 was $903,000. 

Lovington, I1l.—Bond Sale.—The sale of $20,000 5¢ water- 
works bonds, at 110°20, is reported in local papers. 

Macon, Miss.—Bonds Authorized.—The issuance of $18,000 
5% school bonds has been authorized by the Board of Alder- 
men, —a to local a. 

Marmaton Township (P. 0. Moran), Allen County, Kan. 
—Bond Sale.—This township has —— through L. 
Doubleday, of Columbus, Kan., $20. 4¢ refunding bonds, 
Securities are in denomination of $1,000, and mature in 30 
years, subject to call after 10 years. 

Marquette, Mich.—Bond —— ————— will be re- 
ceived until 4 P; M., June 28, 1899, by the Light and Power 
Commission, James Russell, President, for $10,000 4% re- 
funding bonds. Securities are in denomination of $500, dated 
July 1, 1899. Interest will be payable semi-annually, at the 
office of the City Treasurer. Principal will mature $5,000 
on July 1 of the a 1902 and 1903. The official circular 
states that the city has never been in d¢ fault in the payment 
of — or interest of any of its obligations. 

rtins Ferry, Ohio.—Band Offering.— Proposals will be 
received until 12 m. July 8, 1899, by Ellis D. Lash, City 
Clerk, for the following sewer district bonds : 


$10,000 4% District No. 2 bonds, in denomination of $1,000 and maturing one 
bond e six months. 
4,000 56% District No.3 bonds, in denomination of $400 and maturing one bond 


each six months. 

2,160 5% District No. 4 bonds, in denominations of $500 and #150, maturing 
one bond *8 

2,500 5% Distriet No. 5 bonds, in denomination of $500, maturing one bond 


veariy. 

Securities are all dated Sept. 1, 1899, and the first bond of 
each series will mature on March 1, 1900. Interest will be 
payable semi-annually. 

assachusetts.— Bund Sale.—On June 15, 1899, the —* 
000 a pone bonds were awarded, $6,285,000 to Kuhn, Loeb & 
Co., New York, at 100°64 and $100,000, due April 1, 1928, to 
Popper & Stern, New York, at 102. Following are the bids: 


Kuhn, Loeb & Co., New York.....100°€4 | J.:8. Hurd, § $8,000 due July, ’39.101.(0 

Kidder. Peabody & Co., Detroit.:? 3,000 due May, ’29..100°00 

ry any seeeesee ? BOSt’N.100°59 , Popper & Stern, $100,00: , due ’28.102°00 
. Day Dakscdic-ce 


we description of bonds see CHRONICLE June 10, 1899, p. 


Mayville, N. Dak.—Bond Sale.—On June 5, 1899, the 
$21,010 6% 20-year electric light and water bonds were 
awarded to the Goose River Bank of Mayville, at 107-181. 

Meade Conpty (F. 0. Sturgis), S. Dak.—Bond Offering.— 
Pro will received until 12 Mm. July 6, 1899, by W. A. 
McMichael, County Auditor, for $24,500 5¢ 20-year refunding 
bonds. Securities are issued under Chapter 32, Laws of 1891. 
Weareadvised that there has never been any litigation or ques- 
tion as to the validity of the bonds to be refunded and that 
the ‘nterest on same has always been promptly paid. 

Middletown, Ohio.—Bona Offering.—Proposals will be re- 
ceived until 12 mM. June 27, 1899, by Frank Stevens, City 
Clerk, for $49,500 4¢ refunding water-works bonds, Securi- 
ties will be dated July 1, 1899; interest will be payable semi- 
annually at the National Park Bank, New York City. Prin- 
cipal will mature part yearly, beginning July 1, 1900. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Milan, Ohio.—Bond Sale.—On June 12, 1899, the $6,000 | $350, 


5% 1-20 year (serial) electric-light plant bonds, were awarded 








to Denison, Prior & Co., Cleveland, at 107.516, Following 

are the bids: ' 

Denison, Prior & Co., Cleve... .. 

Wii Teese k sane Cleve."**".: 6410) Sand 6,240 

Seasongood & Mayer, Cinein,.... 6,875 | First Nat. Bank, Barnesville... 6.18% 
—* desctiption of bonds see CHRONICLE, June 3, 1899, 


. Milford (Del.) School District.—Bond Offering.—Pro- 
posals will be received until 12 m. June 29, 1899, by Geo. W. 
Pleasanton, President of the Board of Education. for $15,000 
4% gold building bonds. Securities are issued under authority 
of an Act of the State Legislature, They arein denomination 
of $500; interest will be payable January 1 and July 1 at the 
First National Bank of Milford. Principal will mature 20 
years from date of issue, subject to call after 10 years, The 
district has no other bonded or floating debt. 

The official notice of the bond offering will be found among 
the advertisements elsewhere in this Department, 


Montclair, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. June 26, 1599, by Harry Trippett, Town 
Clerk, for $12,000 814¢ gold school bonds. Securities are in 
denomination of $1,000, dated July 1, 1899. Principal will 
mature one bond yearly on July 1, from 1902 to 1913 inclu- 
sive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere ir this Department. 


Montgomery, Ala.—Bids.—Following are the bids con- 
sidered June 12, 1899, for the $35,000 414% 30 year school 
bonds and $20,000 4144 sewer bonds : 

A. M. Baldwin, Montgomery.....108,20 | Josiah Morris &Co.,Montgom’y.*108.00 


* And accrued interest. 

Three other bids were received which did not comply with 
the prescribed conditions and were therefore not considered. 
The bids were referred to the Finance Committee. 

Morgan District (P. 0. Morgantown), W. Va.—Bonds 
Voted.—Ai the election held June 10, 1899, the issuance of 
$45,000 bonds in aid of the Morgantown and Kingwood Rail- 
road was authorized by a voted of almost four to one. 

Napoleon, Heary — Ohie.—Bond Offering.—Pro 
sals will be received until 3M. July 7, 1899, for the $15, 


451 | New First Nat. B’k, Columbus..,.§6,255 
6540 | Citizens’ Banking & Trust Co.. 


L. | 44 water-works and electric-light bonds which were author- 


ized at the election held May 15, 1899, by a vote of 314 to 59. 
Bonds will bear date of July 1, 1899. Interest will be pay- 
able semi-annually at the office of the Village Treasurer, and 
the principal will mature July 1, 1919, — — to call after 
July 1, 1914. James P. Mason is V erk. 

Nebraska City —* School District.—Maturity of 
Bonds.—We are advised by H. R. Young, Secretary of the 
Board of Education, that at the request of John Nuveen & Co., 
Chicago, who recently purchased $20,000 refunding bonds, 
the maturity of bonds was chan from 20 years subject to 
call $10,000 after five years and $10,000 after 10 years, to 
$1,000 yearly from 1905 to 1914 inclusive, and $2,000 from 
1915 to 1919 inclusive. 

Newark, N. J.—Loans Authorized.—The City Council has 
passed ordinances providing for the issuance of $90,000 4¢ 10- 
year tax-arrearage bonds and for a hen gore loan of $500,- 
000 in anticipation of the collection of taxes and the col- 
lection of paving and sewer assessments. 

New Britain, Conn.—Bond Sale.—On June 10, 1899. the 
$150,000 31¢¢ sewer bonds were awarded to Mason, Lewis & 
Co., Boston. at 106:299. Following are the bids: 
Mason, Lewis & Co., Boston....106°299 | R. L. & Co., Borton y 
Denison, Prior & Co., Cleve..... 1064 | Joseph &. Gavin, Buffalo 106°21 
BE. H. Gay & Co., Boston......... 100°036 | N, W. Harris & Co.. New York..104° 
W.J. Hayes & Sons, Buston....106°081 | Blodget, Merritt & Co., Boston..104°1 

Bonds mature July 1,1924. For further description of se- 
curities see CHRONICLE June 10, 1899, p. 1144. 

New Castle County, Del.—Bonds Pr ed.—The trustees 
of the County Workhouse have asked the Levy Court to bor- 
row $100,000, under an Act of the State Legislature which 
permits the issuance of $100,000 20-year bonds at a rate of in- 
terest not exceeding 4. 

New Orleans, La.— Vote on Tax Question.—We stated 
last week that this city, on June 6, 1899, voted a tax of 2i¢ 
mills for sewers and drainage. The official returns just re- 
ceived show that the vote was largely in favor of the tax. 
The vote was 6,272, representing $36,390,362 of 
valuation for the tax as against 394 votes and $1,559,640 of 
v*New York City.—Bond Offering.—Proposals will be 

ew Yor .— ng.—Proposals wi re- 
ceived until 2 4 M. July 5, 1899, by Bird S. Coler, Comp- 
troller, for $10,025,000 31¢¢ gold corporate stock, as follows : 


—R 105°789 
























$2.000,090 of and Ferries. 
1,700,000 Manbattan and The Bronx. 
1,800,000 Brooklyn. 
500,000 J— 
00.000 of Richmond. 
250,000 
1,000,000 
376,000 House. 
500,000 le 
300,000 
6%+',000 tment of 
00,000 
100,000 to Boulevard Lafayette. 
80',00' of Cleaning. 
350,000 


All the above bonds mature November 1, 1929, excepting the 
,000 Croton Acqueduct bonds, which mature October 1, 
1918. Interest will be payable May 1 and November 1, ex- 





H 
| 
f 
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— — — which will be payable in April and July 5, 1899. Interest will be semi- . 
October. Either money or a certified c drawn to the Principal”. whl ‘mature Jaly 6, 1900 ties are issu 
order of the City Comptroller upon one of the State or | under 2 Chapter 32, Laws of 1891. The official 
National Banks of New York City, for 2% pt me een yw the | circular states st the and interest of all previous 
stock bid for must accom Is. above stock is imate hove Sees ee a, and et Sere 2 oe 
—— 2 am from all the State of New York, . ee or threatened concerning 
e purposes. 

Northam Mass.— Loan a proposed. long time loan —— Pa.—Bond ering.— Proposals will be 
of $21,300 for purposes is 12 m. June 26, 1899, at the office of Samuel H. 
tonagon, Mich.—Bond Sale.— bid received on | Ashbridge, Mayor, for $5, ‘serial loan, issued for vari- 
June 5, 1899, for the $40,000 5¢ —— 3 was ous —— Certificates will be issued in denomina- 
8 who bid par. will mature 100 or multiples. Interest will be at a rate not 


A. pal 
$1,600 yearly on November 1 from 1899 to 1938, inclusive. 
For further description of bonds see CHRONICLE, May 20, 
1899, p. 990, 
Orange Coun ALA * nate Ana) Cal.—Bond Election.— 
An election will ‘te d in September next to vote cn the 
question of issui 4A... for a court-house. 


Parnell (lowa Tadopentont School piptaiet Bend 
ering.— received until J aly | 15, 1899 235 
retary, for $3,385 6¢ 5 10 ear (opti 


bonds. Securities are in denomination of 00, except one 
bond for $385, all dated May 1, 1899. Interest will be pay- 
able semi-annually. A certified check for $25 must accom- 


pany proposals. 

Pawnee City, Neb.—Bond Offering.—Proposals will be re- 
eeived until 5 P.M. July 1, 1899, by J. T. Trenery, Mayor, 
and the City Council, for $27,000 4s refunding water bonds. 
Securities are in denomination of $1,000. Interest will be 
— semi-annually in New York City. Principal will 

$4,000 in five years and $28, 000 in twenty years, sub- 

ject to callus flows: $i, 0s ta one to f..ur years 

000 in five years and $15, in ten years. A certified 
check for $200 must accompany 

wt R. I.—Bond ake is cit 

. W. Harris & Co., New York, $100, 


recently sold to 
814% street-im- 





—2 345. — January 1 and July 1 at the office of 
pater ph wedi gency. The principal of the loan will be 
series (‘‘A to J”), each for $560.000, one 
maturing each December 81 from 1908 to 1917, inclusive. A 
certified check for 5% of the amount of Joan bid for, payable 
to the Mayor of eee go must accompany ie seo 
Bids must be made upon the prescribed form of ks 
which — 4 be obtained u application of the Mayor. 
This loan ls part 0 of = $11,200 000 serial loan of Philadel- 
phia, autho ah the City Councils by ordinance ap- 
proved June 17, 1 
Pittsburg, Pa.—Bond Election.—Bond issues to the 
amount of $6,750,000 for the various improvements have been 
approved by the Councils’ Finance Committee. 


Schenley 
Water 
I 





























), 00 
),00€ 
ae: 
— —- 300% 0 
The election to vote on the Pye ty of issuing these bonds 


has been fixed for September 19 
Port Gibson, Miss.—Bond Offering.—Proposals be a be 
received until yaa 8, 1899, by the Mayor and Board of Al- 











—5533 and $50,000 8ig¢ scnool-house bonds. Securities | dermen for the $7,500 city bonds authorized at the election 
are dated April 1, 1899 an 0. Rept Ape be 1939. held June 7, 1899. 

— County y (Pio S. Dak. ot Portiand, Conn.—Bond Sale.—On April 10, 1899, $91,000 
(oo, PB * haan a — til 18 M. F refunding bonds were awarded as follows: 
1899, cMahon un u or . 
—** bouds. Securities are denomination * yg Sev. Bask... beied 33383 | Middlesex Mut. Ass. Co.§26,0002 103°76 
— h e ꝰ* 

NEW LOANS. | NEW LOANS. NEW LOANS. 
849,600 BOND CALL. 815,000 


City of Middletown, Ohio, ity of Middletown, Ohio. TOWN of MILFORD, DEL. 


EONDS. 


Office of the City Clerk of MidUetoun, Ohio. 

Sealed proposals will be received by the Council! of 
the City of Middletown, Ohio, at the office of the 
City Clerk until Tuesday, the 271h day of June, at 
12 o'clock noon, 1°99, for the purchase of twenty six 
(26) bonds of the City of Middletown, Ohio, bearing 
date of July the Ist, 1990. the first of said series call- | 
ing for $500, and becoming due July 1, 1900, at which 
date there also becomes due a bond of $1,000. Al! 
the rest of said series consists of $1,000 bonds, two 
of which become due July 1, of each and every year 
after 1900 until the series is exhausted. The total 
amount for which bonds will be issued is $49,500. Said 
bonds bear interest at the rate of four per cent, paya-_ 
ble semi-annually, bonds and interest payable at the | 
Nationa! Park Bank, New York. Said bonds are is- 
sued for the purpose of paying $49,500 worth of bonds 
of said City of Middiet own, Ubio now outstanding and 
known as Water Works Redemption, bonds. Said 
bonds will be sold to the highest bidder and for not | } 


Holders will take notice that the following resolu- 


| tion was passed by the Counet! of the City of Middle- 


town: 
RESOLUTION. 


WHEREAS, There is now outstanding and subject 
to call at the pleasure of the Council of the City of 


| Middletown anv time after April Ist, 18, $49,500 


Middletown, Ubio, 54 Water Works Redemption 
bonds maturing from April ist, 1900 to April Ist, 
1914, and dated April ist. 1884. 

THEREFORE, BE IT RESOLVED, That the Council 
of the City uf Middletown hereby avail themselves 
of the aforesaid privi ege by publishing notice that 
the said bonds to the amount of $4”,500 will be taken 
up at par and accroed interest upon presentation of 
said bonds at the National Park Bank. New York 
City, Or at the banking house of Oglesby & Barnitz 


Company, Midd etown. Ohio, on or before July Ist, | 
| 1899, and all bonds not so presented as above stated 


shall cease to bear interest after July Ist, 1869, and 
the clerk is hereby instructed to publish such notice 
in the fol owing papers: The Datly Signal. The Daily 


Building Loan. 


PROPOSALS for $15,000 BUILDING LOAN of the 
| Board of Education of the Public Schools of the 
| Town of Milford, State of Delaware. 

Proposals will be received at Milford, Delaware. 
until 12 M., Thursday, 20th day of June, 1899, for 
above loan to be issued in bonds of $500 00. 

Said bonds are being issued by authority of an 
Act of the Legislature of the State of Delaware, the 
proceeds to be used for the erection of a Public 

| School Building. 

This loan will bear interest at the rate of 4 per 
cent per annum. payable semi-annually in gold, on 
the first days of January and July, at the First 

| National Bank of Milford, Delaware, and is for 
twenty (20) years, redeemable after ten years. 
There is no other bonded or floating debt of any 
kind. 
All bids shall be addressed to Geo. W. Pleasanton, 
President Board of Bducation, Public Schools ot 
| Milford, Delaware, and marked “Proposals for 


jess than their per value. The Council reserves the Journal, THE COMMERCIAL AND FINANCIAL | | Building Loan.” 


right to reject any and al! bids and waive any de- | 
fects in bids in the interest of the city. Proposals | 
must be sesled, addressed to Frank Stevens, City 
Clerk, and endorsed, “Bids for Water Works Re- 
demption Bonds”. 

FRANK STEVENS, City Clerk. 


$12,000 


TOWN OF MONTCLAIR 
GOLD BONDS. 


Pursuant to a resolution of the Town Council of 
Montclair, N. J., adopted June 12th, 189°. 

Sealed proposals are invited for the purchase of 
all or any part of an issue of bonds to the amount 
Of $12,000 in denominations of $1,000 each and to 
bear interest at 334 per cent per annum. At the op- 
tion of the bolder and the surrender of the unpaid 
coupons thereto attached, the bonds may be regis- 
tered. Bonds to bear date of July ist, 1e0¥, one of 
sali bonds to be payable in three years and one of 
#sid bonds to become due and payable annually 
thereafter until all are paid. 

No bid at less than par wi!) be considered. 

Bide will be received by the Town Clerk at his of” 
fice until! 8 o'clock P. M* June 26th, 18 #. 

Fur her particulars may be obtained from the 
‘Town Treasurer. 

The right is reserved to reject any or all bids. 

By order of the Town Council, 








HARRY TIPPETT, Town Clerk. 


CHRONICLE for the period of thirty days. 
Paseed May 12th, 1800. 
By order of Council. 
FRANK STEVENS, City Clerk, 
Middletown, Ohio. 


BOND CALL. 





ANDERSONCO,, KAN. 


Notice is hereby given that the following described | 
Bends of Anderson County, Kansas, arecalled 
for payment and cancellation. 


Forty-five Bonds of $1,000 each, bearing date of | 


April 224, 1881, and numbered from fourteen to fifi y- 
eight, both numbers inclusive, and known as Series 
A; also Seventeen Bonds of $600 each, bearing date 


of April 224, 1881, numbered from 59 to 75, both | 


numbers inclusive, and known as Series B; all the 
above Bonds bear 6% interest payable semi-annually. 

The above-described Bonds are called for payment 
pr'ncipal and accrued interest, at the National Bank 
of the Republic, Fiscal Agent of the State of Kansas 
n he City of New York, on July 1st, 189%, according 
to the terms of said issue, and that the interest on 
said Bonds will cease on said day. 

J. W. SHIELDS, 
Treasurer of Anderson County, Kansas. 
Garnett, Kansas, May 19th, 1899. 





If you wish to buy or sell Municipal 
or other Securities,please write or call. 
8. A. KEAN, 182 La Salle St., Chicago. | 


| Any furtuer information may_be had by applying 
' 
| to 
| 8. JOHN ABBOTT, 
| Secretary Committee on Property, 
Board of ducation, ete., oto.. 
MILFORD, DBLAWARBE. 


CALL FOR REDEMPTION. 
Franklin County, Ky., Bonds. 


FRANKFORT, KyY., April 26, 1899. 

Notice is hereby given to all concetned that 
| Franklin County will avail herself of the option in 
the bonds to pay off the Kentucky Midland Gailway 
bonds issued to the Kentucky Midland Railway 
Company as of date of July 1, 1880, ten years expir- 
ing July 1, 1899. Onsaid date all outstanding bonds 
of said issue are called for redemption, and they wil 
be paid in full, both p-incipal and fn’ , by pre- 
sentation at Bank of Amefica, New York City, New 
York. The County will not pay interest on said 
bonds after July 1, 1800. 

This call is made by order of the Fiscal Court of 
Franklin County, State of Kentucky, this April 26, 
1899. J. D. MOORE, Judge, 

Franklin County Fiscal Court. 


Chronicle Numbers Wanted. 


Issues of Jan. 21 and 28, 1899. 
Will pay 15 cents a copy for the above. 
WILLIAM 8B. DANA COMPANY, 
76% Pine Street. 

















JONE 17, 1890, | 
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Quincy, Mich.—Bond Sale.—On June 13, 1899, the $5,000 


tg 10-year (serial) electric-light plant bonds were a\ ed to 
290 ational Bank of ainey at 104. Following are 
rr ta De gn Aa Bra On iM 
Bid ee ke Oare. Fale] Rw 33 





1 — description of bonds see CHRONICLE June 10, 1899, Pp. 


Raleigh, N. C.—Bonds Voted.—At the election held June 
12, 1899, the issuance of $100,000 5¢ street-improvement bonds 
was authorized by a vote of 1594 to 50. 

Raleigh (N.«.) School District.—Bonds Voted.—School 
bonds to the amount of $50,000 were authorized by a vote of 
1857 to 86, at the election held June 12, 1899. 

Red Lake Count, Named (P. 0. Red Lake Falls), Minn,—Bond 

ering will be received until 2 P. Mm. June 26, 
i. ‘Kinet Zeh, County Anditor, for $20,000 4¢ funding 
oom Securities are in devomination of $1,000, dated 
June 80, 1899, Interest will be payable annually at the 
office of the County Treasurer. Principal will mature June 
30,1914. The total indebtedness of the county. including 
this issue, is $50,000. The equalized valuation is $1,336,181, 
3* the real Paes $4,010,848. The population is about 
Sa inaw, Mich.—Bond Sale.—On June 15, 1899, Adams & 
ton, were awarded the following bonds : $70, 000 3144 
1-10-year street im —— bonds and $4,000 31¢¢ 1 10-year 
sewer bonds at 1 and the $8,000 314% 20-year sewer re- 
funding bonds at 108-42. Other bidders were Denison, Prior 
& Co., Cleveland; Rudolph Kleybolte & Co., Cincinnati, and 
two local investors. For fall description of bonds see CHRON- 
ICLE June 10, 1899, p. 1146. 
St. Elmo, Ill. — Authorized.—The Village Council 
has passed an ordinance providing for the issuance of $6,000 
4g street-improvement bonds. Securities will be in denom- 
ination of $500; interest will be payable annually at St. 


said to be of New York capitalists, at 100°50, For description 
of bonds see CHRONICLE May 6, 1899, — ae 
on of issuing 


Salem, Ore.—Bond Election.— re 
** —9 N ¥ poy me gr —Proposals will be 
enec ° 
received anti it A. M. June 27 thee by J. H. Bernardi, = 
Treasurer, for $15,000 4¢ registered water-loan bonds and 


$15,000 4¢ registered sewer bonds. Securities will be in 
denomination of $1,000, dated July 1, 1899; interest will be 

pee January 1 and July 1 at the City Treasurer’s Office. 

he water-loan bonds mature July 1, 1919; they are 
issued by virtue of Chapter 330, Laws of 183, and the several 
acts amendatory thereof, and pursuant to a resolution of the 
Common Council ado May 23, 1899. The sewer bonds 
will mature July 1, 1925, and are issued by virtue of C 
485, Laws of 1883, "and the several acts amendatory thereof, 
and pursuant to a resolution o of the Common ado ed 
May D8, 1899. Purchasers will be required to pay 10% of the 
amount of bonds wi we on the day of sale. 

yak! County ve Topeka), Kan.—Bonds Author- 
ized.—The Board of one Commissioners on June 8, = 
voted to issue $50,000 4¢ 10-year funding bonds. 
will be in denomination of $110, dated Taly 1, 1899. —— 
will be *2** January 1 1 and July 1 at the office of the 
County Treasurer. 

ig Coanty Fs 0. Coransa) Mich.—Bond Sale.— 
Seth E. Beers, Co Clerk, writes us that on May 29, 
1899, this county sold 10,000 poor house bonds as follows : 


%, 8 8 Entries, Solon: at 4% and maturing in two years. 
and maturing in one year. 


Somerville, Mass.— Bids. —Following are the bids received 
June 8, 1899, for the 0 ott. 000 4¢ city loan bonds awarded er 
— "last week) to Vermilye & Co., New York City, at 














106.1 

a ~ New York...... 10619 , Ad & Co., Boston.........-+ 105 

Jose, Parker & Co. . Boston Baoan 106°¢89 B. , Rolling & So Boston. 106 

R. L. Day & Co., Boston......... 059 | N. W. Harris & Co., Boston..... 105° 
Blodget, ‘sherriit & 60. "Roatan. 106-084 fl. H. Gay Ts "Boston... Oe 105°53 

Biake Bros. & Co. . Boston — 106°815 stabrook 4 oston........ 106°457 

Rines & Cummings, Boston..... 105°69 arkinson & Burr, Boston...... 04°88 





Elmo. Principal will matare $2,000 in 10 years, $2,000 in 15 
years and $2,000 in 20 years. 

St. Francis Levee District, Ark.—Bond Sale.— On June 2, 
1899, the $750, 000 58 10-80-year bonds were sold toa syndicate, 


tion.—An election 





South Washington 


P. 0. Washington), Pa.—Bond Elec- 


will be held on June 20, 1899, for the 


purpose of voting on the question of issuing $30,000 street- 
improvement bonds 











INVE TMENTS. | INVESTMENTS. INVESTMENTS. 
ee an Gos, |U.8.FLOUR MILLING 00, MASON, LEWIS & CO., 
et ne | Ist Mtge. 64 Gold Bonds. SANEERS 
OITY OF N ORFOLK, VA, Denomination, $1,000 one hae — — 60 —— St. 
4 Per Cent Bonds. | Dated May 1, 1899, Due May 1, 1930.) MUNICIPAL 
Dated November 1, 1898. Due November 1, 1928 | REDEEMABLE AFTER 10 YEARS AT 110. Conran arses BO N DS. 


Coupons May and November Ist in New York. | 
Price 1064 and accrued interest. netting 3°65%. | 
Full particulars and legal papers on application. | 


Coupons May and November. 





Choice Issues. 
| Street Railway and Gas Companies. 
LIST ON APPLICATION, 


| 
| 
| 
| 





. Average annual net profits................ $922,873 
J. Harman us Fisher & Son, | Annual interest charges on bonds issued. 450,000 
INVESTMENT B + NKERS. — stud..i.biiti dee $472,873 


16 South Street, Baltimore, | Md. 


Government ano” 
Municipal Bonds. 
BOUGHT AND SOLD. 


PRICE, 103 AND INTEREST. 
| Special circular on application. 
| 


Cc. H. WHITE & CO., 
BANKERS, 





APPRAISHMENTS MADE OR QUOTATIONS | 71 Broadway, - New York. 
FURNISHED FOR THE PURCHASE, SALE OR | 
BXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION. HIGH GRADE 
N. W. HARRIS & CO.. y State, Municipal, County, School 
BANKERS, BONDS. 


31 NASSAU ST. (Bank of Commerce Bldg.) 
— investments for Savings Banks in New York 
and all New England. 


eee Rudoloh Kleybolte & Co. 





State of Massachusetts. . 
A. Y. Central & H. R. RR 


N. Y. * & H.R. EE. Bie. os 8168 

C. B. & Q. 1st Mtge., Neb. Ext...... e Dvr) de Weegee 

Chinese Rock Isiand & “te Ne. 1 Nassau Street, New York, 
Baltimore & _ Ist mtge........ * | Sd and Walnut Streets, Cincinnati, 0. 
West End St. Ry.... .............. 4s | — 
West End St. Ry........... ..... 4143 | LISTS MAILED UPON APPLICATION, 





Perry, Coffin & Burr, | 
60 State Street, Boston. ADAMS & COMPANY 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock Exchange.’ 





EDWD. C. JONES & CO., | 
DEALERS IN 


Municipal, Railroad, | 
Street Railway and Gas | 


BON ONDS. 
No, 7 Congress and 81 State Streets 
New York, - ~ 1 Nassau Street. 
Philadelphia, - - 421 Chestnut St. | BOSTON. 


$50,000 
‘Midland Terminal R’way Co. 


(COLORADO) 


lst Mortgage 5¢ Gold Bonds, 
DUE DECEMBER 1925. 
Payment secured by Sinking Fund provision. 
PRICE 102 AND INTEREST. 
Full particulars upon application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 
Denver, Colorado. San Francisco, California 


MUNICIPAL BONDS. 


Securities Netting from 84 to 6< 
ALWAYS ON HAND. 
Send for our Investment Circular. 


OUKE M. FARSON., Banker, 
a] 


Municipa) Bonds. Street 
| CHICAGO. 








| 





MUNICIPAL BONDS. 
E. CO. STANWOOD & Co. 
BANKERS, 
121 Devonshire Street, 
BOSTON. 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicage. 
Correspondence solicited. 
Reference, First National Bank, Ohicage. 
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Spirit Lake (Iowa) Independent School District.—Bond 
Saie.—On June 5, 1899, the $4,500 4¢ school-building bonds 
and the $2,500 4¢ refunding bonds, were awarded to Stod- 
dard, Nye & Co., Minneapolis, at 100.78. Securities are in 
denomination of $500, dated June 15, 1899. Principal will 
mature June 15, 1909, subject to call after June 15, 1904. 

Spring City (Utah) School District.—Bond Sale.—On 
June 5, 1899, the $5,000. 6¢ 10-year school bonds which were 
voted on.April 10, 1899, were awarded tothe Mount Pleasant 
Commercial & Savings Bank, Mount Pleasant, at 104. Fol- 
lowing are the bids: 

Mt. Pleasant Com.&Sav.Bk..... +85,200 | Duke M. Farson, Chicago....... 820 
W. B. Bell, Spokane............... 5,240 1 Jobnson, Spring City (optional).*Par 


— — 8. Nielsen, Mt, Pleas. (optional). Par 
+ Optional after five years. * And blank bonds. 


Stoneham, Mass —Bona Offering.—Proposals will bs re- 
ceived until 9 a. mM. June 30, 1899, by F. E. Nickerson, Town 
Treasurer, for $12.500 4% school notes. One note is in denomi- 
nation of $500 and 12 of $1,000 each, all dated July 1, 1899. 
Interest will ha payable January 1 and July 1 at the National 
Bank of the Republic, Boston. Principal will mature $2,500 
yearly on July 1 from 1900 to 1905 inclusive. 

Tarrytown, N. Y.—Temporary Loan.—The Village Trus- 
tees have decided to borrow from the Tarrytown National 
Bank $3,000, in anticipation of the collection of taxes. 

Thornton Township (P .0. Harvey, Cook County, Ill.) 
High School District.—Bonds to be Issued.—W. H. Miller, 
President of the Board of Education, writes us that the High 
School District will issue $50,000 4¢ 5-10-year bonds, The 
town, he states, is a wealthy one immediately adjoining the 
city of Chicago and has no indebtedness. 

‘oledo, Ohio.—Bond Sales.—The Trustees of the Sinking 
Fand on June 12, 1899, purchased $20,500 street-improvement 
bonds and $40,320 levee bonds according to local papers. 

a a will be received until 7 P.M. 
July 10, 1899, by Geo, U. Roulet, City Auditor, for $55,642 88 
4% street improvement bonds as follows: 


$32,947.20 Woodville Street bonds, dated May 3, 1899. 
8,427.07 Fassett 8' reet bonds. dated April i1, 1899. 
6, Erie Street bonds. dated April] 11; 189-. 
4,400.20 Knower Street bonds, dated April 11, 1899. 
3,481,857 Fassett Street bonds, dated April 11, 18v9. 


Interest will be — semi-annually at the office of the 
City Treasurer. incipal will mature one bond of each 








3Se3 





series every six months. Securities are issued under the 
authority of Sections 2704, %705, 2706 and 2707 Revised 
Statues of Ohio. A certified check, ‘‘ without condition as 
to payment,” on some National Bank in Toledo equal to 10% 
of the par value of bonds bid for must accompany proposals. 

Bonds Refused and Re-awarded.—The Northern National 
Bank of Toledo, which was awarded on May 24, 1899, the 
$150,000 4¢ park ——_ bonds has refused to take the 
same, claiming that they were illegal. The bonds were re- 
awarded on June 8, 1899, by the Council Committee on Ways 
and Means to Spitzer & Co., Toledo. with the understanding 
(according to the Toledo Blade”) that they would be 
immediately refunded at 314%. This action was approved by 
the Board of Councilmen at the meeting held June 12, 1899, 
a’ which meeting the necessary legislation to refund these 
bonds at once was passed. 

Victoria (Texas) Independent School District.— Bonds 
Voted.—On June 6, 199, this district authorized by a vote of 
about 6 to 1 the issuance of $35,000 6¢ school building bonds. 
We are advised that the sale of these bonds will take place 
some time within the next two weeks. 

Vigo County, Ind.—Bond Sales.—The sale $37,500 414% 
County and $26,789 41¢¢ Riley Township bonds, to Rudolph 
Kleybolte & Co., Cincinnati. at 102 is reported. _ 

Vincennes, Ind.—Bids.—Following are the bids received 
June 1, 1899, for the 4¢ refunding bonds: 

Nee ee dia Price Cc. Clove.. 16001 80 
Seasongood & Mayer, Cincin. 16.88 00! First Nat. Bank. Columbus... 16,506 00 
R. Kleybolte & ( 0., Cincin... 16,*07 20; A. M. Yelton. Vincennes. ... 16,500 00 
8. A. Kean, Chicago........... 16,800 00/| Indiana Tr. Co. Indianap'lis. 16,435 20 
Feder, Holzman &Co., Cin... 16,695 00 | Duke M. Farson, Chictgo.... 16,1756 08 

As stated last week, bonds were awarded to Meyer & Kiser, 
Indianapolis, at 106 65. 

Wadsworth (Washoe County, Nev.,) School District No. 
11.—Bond Sale.—On June 10, 1899, the $15,000 6% school- 
house bonds were awarded to the Washoe County Bank, 
Reno, at 107:166. Following are the bids: 

Washoe Co. Bank, Reno...... $16,075 00 | C. H. Coffin. Chicago......... $15,526 00 





F. R. Folton & Co., Chicago.. 15,027 00| J. A. Pirtle, Los Angeles..... 15,456 00 
. MacDonald & Center & Kettlestrings....... 15,214 50 
oe Chicago —— 15,720 00 . E. Bell, Spokane........... 15,1380 00 


Principal matures $1,000 yearly. For further description 
of bonds see CHRONICLE Mav 20, 1899, p. 993. 
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TRANSMISSION ROPE. 


1850. 1899 





PUBLIC SECURITIES 


SUITABLE FOR 
SAVINGS BANK AND TRUST 
‘FUNDS, | 
LISTS MAILED ON APPLICATION. : 


WSERS.| 





L 
L A 





CORDAGE 
{sof SPECIALTIES, 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
sdpakarthe foikewing clanagy nie Compan? 
er ene year from the date o ue, the 
—— — 
can thus * aim = substantial gain in the 





‘SANIT ONIMOL 


| 


Farson, Leach & Co., The American Man’f’g Co. Rew mportant elements of safety and prog- 





| pblisirss®.cintme paid, WITBOUE — 





ste oy YORK, 65 WALL STREET, a wea 
earbern St. assau Mt. NEW YORK. — 
lod 55) + SHY — — ia Company.” may communis "eal 
B t i 7" “atthe Home Office, 201 Broadway, New York. 
get, Merritt & Co., LamprecuT Bros. Co. 


BANKERS. 


| Century Building, CLEVELAND, OHIO, g onen a, RUSTORD...n --Preside: 





| 8 Vics Trovitent 

16 Congress Street, Boston. | DEALERS IN | €.P. PRALBIGH.......... ꝛo en 
RICHARD BE. COCHRAN 
15 Wall Street, New York. MUNICIPAL, RAILROAD, | Wea Pernt oe 


STATE, CITY & RAILROAD BONDS 





STREET RAILWAY & CORPORATION | 
BONDS. SSEN EE MONRE 
COMMITTEE: 


LISTS SENT UPON REQUEST. | ono. @. 
Information given and auotations furnished con- Ei. ikke. Se ee ey yo 


WILLIAM T, STANDEN 





Whann & Schlesinger, | Serais.3'.over ° stocks and’ bonde that Dave ® | SAMUS H. PLUM..<<-+.csssessssssswssssesseess 








ROWBRIDGE, 
— * plates ys CO (WM. FRANKLIN HALL 
MUNICI ccountan 





53 State Street 
Books sudited, Examinations and investiga- 





onoy 


71 BROADWAY - NEW york. MUNICIPAL — tons conducted with the utmont eare 





- + CHICAGO | 4 





. ist Nat. Bank Bldg. 
Devitt, Tremble & Co., — FULTON & CO., SECURE BANK VAULTS. 


Municipat Bonps, | 
174 LA SALLE STREET, 
CHICACO. | 





MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 





< — —— 





GENUINE 





Cc. R. GOODE & CO. 


(Specialists in Texas Investments), 
FORTY WALL STREET, NEW YORK. 6ole Man’f’ersinthe U.S. BROOKLYN, N. V. 


15 WALL STREET NEW YORK. 


WE DEAL IN 


| WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 
HIGH-GRADE warrants SOUTHERN ANO WESTERN —— AES ponte 
Netting from 4 to 8. PEEL 1 


ROSENBERGER & LIVE® MORE, | CHROME STEEL WORKS, 


Kent Ave., Keap and Hooper Sts., 
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Wake Coanty, N. C.—Bond Sale.—On June 15, 1899, the 
$8,000 6% 30-year bridge bonds were awarded to Grines & 
Vass, Raleigh, at 123°86. 

Washington (Boro.) Pa.—Bond Offering.—Proposals will 
be received until 7:30 P. m. June 19, 1899, by C. V. Harding, 
Secre Town Council, for $75,000 3 6% bonds. Securities 
are dated July 1, 1899, and mature serially from October 1, 
1913, to October 1, 1917. A certified check on a National 
Bank, payable to the Borough Treasurer for 2¢ of the amount 

, Must accompany proposals. 

Washington, Wilkes County, Ga.—Bond Sale.—On June 
12, 1899, the $30,000 5% 1-30 year (serial) gold water-works, 
electric light and sewer bonds were awarded to F. M. Stafford 
& Co., Chattanooga, Tenn., at 106398. For description of 
bonds see CHRONICLE May 27, 1899, p. 1044. 

Wayne County, Ohio.—Bond Sale.—On June 10, 1899, the 
$15.000 4% jail-improvement bonds were awarded to —* 
sey belte & Co., Cincinnati, at 10180. Following are the 

ids: 


— — 


R. Kleybolte & Co., Cincin...$15,270 00 | Denison, Prior & Co., Cleve . 15,168 75 
S. A. Kean, Chicago........++ 15,240 00 | W. J. Hayes & Sons, Cieve.... 15,007 00 

Prircipal matures $3,000 yearly on June 1, from 1900 to 
1904, inclusive. For further description of bonds see CHRON- 
ICLE June 3, 1899, p. 1094. 

Wayneovilie, N. C.—Bond Offering.—Proposals will be re- 
ceived until June 30, 1899, by the Board of Aldermen for 
$10,000 5¢ graded school bonds and $5,000 5¢ electric light 
bonds bearing date of July 1, 1899. The school bonds will 
be in denomination of $1,(00, and are issued pursuant to 
Chapter 485, Public Laws of North Carolina, Session 1899, 
sections 11 to 14, inclusive. The electric-light bonds will be 
in denomination of $500, and are issued pursuant to sections 
16 to 18, inclusive, of the same law. Both of these issues 
were voted May 1, 1899. Interest on both will be payable 
January 1 and July 1 at the Bank of Waynesville, and the 
principal will mature July 1, 1929. The official advertise- 
ment states there has never been any litigation concerning 
the bonds issued by this town. Bonded indebtedness, $4,500; 
assessed valuation, $348,000. Population about 1,200. J.D. 
Boone is the Town Clerk. 

_ West Bay City, Mich.—Bond Sale.—On June 5, 1899, this 
city sold to E. H. Gay & Co., Boston, $140,010 4% 30-year 
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water. works bonds at 104.285. Bonds are dated July 1, 1899, 
and the interest will be payable semi-annually. 

Westbrook, Maine.—Bond Sale—On June 10, 1899, the 
$15,000 4¢ bonds were awarded to Farson, Leach & Co., New 


York, at 107°221. Following are bids: 


Farson, Leach & Co.. Chic. ...$16,083 20 | Swan & Barrett, Portland ...$16,075 30 
E. H. Gay & Co.. Boston...... 16,082 10 | Blodget, Merritt & Co., Bost. 16,070 40 
Woodbury & Moulton, Port- W.J. Hayes & Sons Cleve... 16,065 60 

16,081 30 | E. H. Rollius & Sons, Boston. 16,088 97 


Jose. Parkér & Co.; Boston. 16-080 30 
Securities mature June 20,1911 For further description 
of bonds see CHRONICLE June 3, 1899, p. 1094 
West Conshohocken, Pa.—Bond Sale.—On June 7, 1899, 
the $3,000 4% street-improvement bonds were awarded as 
follows : 
Wn. Summers, Conshohocken, $1,500 at 102, 
F. D. Jacobus. West Consbohocken. 8°00 at 102. 


John Wafer. West Conshohocken, $600 at 102. 
Geo. W. Davis, West Conshohocken, $200 at 102. 


We are advised that about a dozen other bids were re- 
ceived ranging from 1% to 1°4¢ premium. Principal will 
mature in twenty years. subject to call after five years. 

Williamsport, %d.—Bond Sale—On June 8, 1899, $6,500 
54 1-7 year electric-light bonds were sold at public auction 
as follows : 
$500 1-year bond. .$503 25 | $500 3-year bond. .$510 00 | $500 5-year bond. .8513 00 

600 1-year bond.. 50350} 5004-year bona.. 51150/ 500 4-year bond.. 

506 00| 500 4-year bond.. 51200! 5006-year bond.. 
500 2-year bond.. 50850] 500 5-year bond.. 513 00 | 500 7-year bond.. 
500 #-year bond.. 510 00 

Worcester, Mass.—Bond Sale,—The ‘Boston News Bu- 
reau” reports the sale of $60,090 314% bonds, to Winslow & 
Allen. at 103'875. 

Yellowstone County School District No. 8, Montana.— 
Bond Sale.—On June 3, 1899, the $8,000 5¢ bonds which were 
voted on April 1, 1899, were sold to the Union Bank & Trust 
Co., Helena, at 1083.25. Following are the bids: 

Unton Bank & Tr. Co., Helena. ~~ 08,288 H, B. Palmer & Co., Helena. ....*$8,105 


Nelson Story, Bozeman __......... 8,250] W. #&. Bell, Spokane...........+... 8,194 
T. E. Collins, State Tr., Helena.. 8,226 | Charles H. Coffin, Chicago. ...... 8,081 


* And blank bonds. 
Securities are in denomination of $500, dated July 1, 1899; 


interest will be payable semi-annually. Principal will 
mature July 1, 1914, subject to call after July 1, 1909. 














MISCELLANEOUS. | _ 


THE AuDIT COMPANY 


UF NEW YORK. 
Equitable Building, 120 Broadway. 


Acting President, Vice-President, 
AUGUST BELMONT. WILLIAM A. NASH, 
Manager, Chief Consulting Auditor. 
THOMAS L. GREENE, STEPHEN LITTLE. 
Consulting Engineers, 
WM. BARCLAY PARSONS F. 8. PEARSON, 
FORD, BACON & DAVIS. 
Secretary and Treasurer, 
EDWARD T. PERINE. 
DIREOTORS: 
A. J. Cassatt, 
Marcellus Hartley, 
Charles R. Flint, 
George Coppell, 


August Belmont, 

Frederic P. Olcott, 

James Stillman, 

William A. Nash, 

Joseph ©. Auerbach, G. B. M. Harvey, 

George G. Haver, John lL. Waterbury, 
George W. Young. 

ADVISORY COMMIT? GE OF STOCKHOLDERS. 

W. Bayard Cutting T. Jefferson Coolidge, Jr., 

Walter G. Oakman-~ Charles 8. Fairchild, 

A. D. Juilliard, Gustav. E. Kissel, 

Henry W. Poor, Isaac N. Seligman, 

Louis Fitzgerald, V. R. Chapman. 

The Audit Company examines and reports on the 
accounts and financial condition of corporations, 
copartnerships, and individuals, and examines and 
reports upon the physical condition of railroad, man- 
ufacturing and other properties. 

Its services are of value to investors, financial in- 
situtions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties. 





H. MOUNTAGUE VICKERS, 
7 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE!RAILROAD 


BONDS. 


Hatch & Foote, 
BANKERS, 
Ne. 8 NASSAU STREET, NEW YORK. 
INVESTMENT SEOCURITIZS. 


EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Seuthern Securities a ty. 
15 WALL STREET, NEW YORK. 








| THE 
‘United States Government 


|uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
_where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples, For account books they are 
|unequaled. They are made in tints 
| especially recommended for the eyes by | 
| eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
HOLYOKE, Mass.. 
| AND 150 Duane St., New York 


} 
| 





Fred. H. Smith, 


NO, s BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 





EMERSON MOMILLIN. HENRY B. WILSON. 


Emerson McMillin & Oo, 


40 WALL STREET, NEW YORK. 


_MISCELLANEOUS. Banks. 


CHICAGO. 
Capital, $1,000,000. Surplus, $1,000,000. 
OFFICERS.—James H. Eckels, President; John C. 
McKeon, Vice-President ; D. Vernon, 2d Vice-Presi- 
dent ; Joseph T. Talbert, Cashier. 
Ps ay ae A ig a 
esse , Wm. J. Chalmers, N. K. 
bear. Robert T. Lincoln, James H. Eckels, John C 
cKeon. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, — — - = $1,000,000 
SURPLUS, > — 222 $250,000 
Transacts a General Banking and Fo’ Exchange 
Business. Collections ne oe bpcclal Ataention. 

OFFICERS: 


f. @. BIGELOW, Pres’t. ¥F.J. Kipp, Cashier. 
Wa. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 
F. BE. KRUEGER, 24 Ass’t Cashier. 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Japital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President, Jas. K. LYNCH, Cashier. 
JAMES MOFFITT, V-Pres. J. K. MorritT, Ast. Cash. 
General Banking Business. Accour ts Solicited. 

Commercial and Travelers Credits issued, available 
in all parts of the world. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N, O, Canal & Banking Oo.) 
CAPITAL, $1,000,000. 

J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier. 


snk of Commaros, New City Bank, Nationa. 
ank New York; Boatmen' Bank 
—— . WwW. National E Bask Chicano: —— 
National Bank. Boston, 














Adrian H. Muller & Son, 





DEALERS IN 


GAS WORKS, STREET RAILWAYS) 
AND INVESTMENT SECURITIES. 


J.G.ZACHRY, BONDS: 
33 WALL STREET, NEW YORK. | 
INVESTMENTSECURITIES 
LOANS. | 








AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIER 


Office, No. 24 Pine Street, N. Y¥. 





vv 
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Trust Companies. 





Union Trust Company 
OF NEW YORK. 


80 Broadway, New York. 


OAPITAL, - - «= - $1,000,000 
SURPLUS, - - - - $8,700,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee 
AND I8 
4 LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS ana pts the agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the s fe-keeping of securities placed in its cus- 
tody on which it collects and remits income. 


EDWARD KING, President. 
CORNELIUS D. WOOD, pepe 





AMES H. OGILVI 


—— W. K 


I Assistant —— 
C. K Mager Trust Officer 


United States Trust Co. 


45 AND 47 WALL STRERT. 
CAPITAL AND SURPLUS, 


$12,000,000 


This isa 
* into 0 Ogure, and f is au! 
INTEREST ALLOWED ON DEPOSITS, 


which may be mode ot aay time ond at withdrawn after 
five days’ hotles, am 4 will be entitled to interest at 


such ratesas may upon. 
Adm tors, or Trustees 0: 2 
tions, indtvid- 


egal depository for moneys 
to act as Guardian, 


—— 


Religions and Benevolent institu and 
find this Company a convenient depository 
money. 


JOHN A. STEWART, President. 
D. Wi — Vice-President. 
HENRY ri —— 
— 6 Assist. ee’y. 
TRUSTEES: 


SamuelSloan, Charles 8.Smith, W. Wald. Astor, 

D. Willis James, Wm. Rockefeller, James Stillman, 
John A. A Stewart, A er B. Orr, John 

J. H. Rh Wm. “Macy. J. Jobn J. — 


Ansop 2 m. D. Sloane, 
John C. Brown, J —— John 8.Kennedy, 


Edward Cooper, 
Ww. 'B.Cutting. Georme’ Vietor, Dowisc-Leayard. 





CON TIN ENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 





Se 





WILL 





New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capitaland Surplus - - $2,880,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Arpbertiss te ost 00 cpmanece, Srpates. —— 


——— — 
nds, 
A Sostgnates jepository reserv: 
banks. —— Of taokd ond beakers nolidten 
TRUSTEES. 
rae | 3 Mots Diate, 
~ A ae 
udert, (H.W: Webb, 
liman, —— ail. 








Rhode Island Hospital 


Trust Com any, 
PROVIDENCE, R. I. 


Oapital.. —2 | — 58900.000 


William D. Ely Lyman B. Goff, 
Robert I. \ George Gordon King, 
Wiliam Binney Rowland G. Hazard, 
William B. Weeden. 


UBRBERT 5. ane gee 
“EDWARD & a 


vILLiAM An GAMWELL we Astt’t Sec’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET. 





PHILADELPHIA, PA. 
Incorporated 1882. 
Uapital, $500,000 | Surplus, $250,000 


Undivided Profits, $101,002 3:2. 
—— ————— Safe Dosostt Business. 


and Remits Income at Reasonable Rates. 
cage at eae re and others. 
Vice-President. 
J. iN 
— THOMAS i PATTON 


 Ghons A. FL 
— 




















HENRY 
Designated by the Supreme Court as a 
Depositary tor Court Moneys. 

Interest allowed en Deposits. 





Bzcoutes all Trusts. 
TRUSTEES 
William Jay, Frederic B. Jenn 
6 Gordon M 

Rudolf E. F. ‘we Gordon Norrie, 
Robert 8. Hol A. Lanfear Norrie, 
Oliver Harri man, Je William F. Cochran, 
Wm. Alexander ith, Walter J jennings. 
We sew St Weve; Hous 8. Kerr, 

Myles — 


Orie or 
Robert W. DeForest, Osw: 
Joseph Walker, Jr. 


THE STATE TRUST 
COMPANY, 


100 BROADWAY. 
yon one 22 = $1,800,000 


ieee jont of Corporation vilons, and aa. —* 


cei ane 





ip 
tger fo fort — 
terest Yall 





— xe —— President. 
*t Vice-Presidents. 
BATA ewe 
1J r NCI — Treasurer. 
BERRY rast Of 
TRUSTEES. 
Henry H. Cook, Geo. Peabody, 
Edward H. Clark, For H. Parker, 
Joel B. Erhardt, Willis 8. Paine, 
Joseph N. Hallock, Thomas F. Ryan, 
Walter 8, Johnston, Elib t, 
Andrew Mills, A.C, Smith, 
Edwin A. McAlpin, H. H. Vreeland, 
Thomas A. Mcintyre, William C. Whitney, 
Anson G. McCook, William A. Wheelock, 
William A. Nasb, P. A. B. Widener, 





Mississippi Valley —A 
Company, 


N. W. cor. 4th & Pine Sts., St. Louis, Mo. 
Capital and Surplus................84,000,000 
UNDER STATE SUPERVISION 
$300,000 depesited with State officer te 
pretect trust Habilities. 

A GENERAL TRUST COMPANY BUSINESS, 


Allows on ta. 

Authorised to ast 40 utor, Reoe ver. 
Becomes } on Court 

Has Safety it its; aBavings 












AMERICAN LOAN 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, . 
SURPLUS, - = « . 
A Court and 
ier — — ‘Guardians and 
INTEREST ALLOWED ON DEPOSITS. 


Trustees phe i ané 
a ortgages, Transfer Agents 


BOARD OF DIRECTORS : 


Chas. Francis adams, 24, David P. Kim 
Oakes A. Ames. hs Little, 
ea 4 


$1,000,000 
500,000 


Fran 
ue > Albert A. Pope, 
. Gordon Dexter, N. W. Rice, 
R. E. Robbins, 
8. 7 PEA 


DY. President. 
4 JORDAN Vice-President and Actuary.> 
K. A. CO hy, rer. 


C. H, BOWEN, peered: 
G. W. AURYANS Asst. Secretary 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL. - - = $1,000,000 
SUBPLUS, - J 1,600.00 

Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY MALANCES SUBJBO? 
TO CHECK. 








TRUSTEE UNDER MORTGAGES, TRANSFER AGEN? 
REGISTRAR. 
BOARD OF DIRECTORS : 


T. Jefferson Coolid yest President. 
Oliver Ames, Waiter unaewell’ 
. Amory, p 2. 4M a Mason 
uel ’” L. Meyer, 
B. P. Cheney, 
Jota n Coolidge Richard 
nz, 
Geo, F. Fabyan, Nathaniel al Thay . 
P. er, _ Henry 0. W anon? 
Henry 8. Howe, 


T JEFFERSON CooLiper, Jn., President. 
C. TrOKERMAN, Vice-Pres’t and Treas. 
Gzo P. GARDNER GORDON ABBOTT, 
FRANCIS R. HART, Vice-Presiden 
BE. A. PHIPPEN, Secretary and Ass’t Tre: 
JOSEPH G. STEARNS, Ase’t 
E. ELMER Fors. Ase’t Beoretary. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS 


BALTIMORE. 
CAPITAL, $1,500,000. 
SURPLUS, $1,500,000. 


LEG DEPOSITORY FOR COURT AND 
* * TRUST FONDS. 


Acts as Financial t for States, Cities, Towns, 
Railroads ons. Transacte 


on +4 
epostta. Kote as 
ent for the Transfe =e 


ds, and forthe payment of coupons, 
oe ol 





of Trust, as 
—— — and 
t and di 


5 9 re Son ‘First —— 1 
* IN, Second Vice-Presidents 
J. BERN , Becy. & Treas. 


” DIRBO 1 ORS: 
Bond, 


Marburg.|H. A. Parr James 
Alex. brown,  |Clayton C. Hall, |J. D. . 
H.J. Bowdoin, /|J.Wilicox Brown,|G. A.von 





Missouri emis & Texas 
Trust Co. 


7th and Wyandotte Sts., Kansas City . Me 
1 Nassau 8St., N. V. 400 Choestnat St., Phila: 
194 Washington St.. Boston. 
Singel 238, Amsterdam, Holland. 
Derotheen-strasse 54 Berlin, Gormany 
31 Lembard Street, Lendon, England. 
Sandtherqual 2,’’ Hamburg, Ger. 
15 Rue du Louvre, Paris, France. 


—XX us and undivided Profits. 8} 333:883 
ARTHUR 





























